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KM T'PUIH EHEPJKU GOH/ AJL

KOHCOJIMJINPAH OTYET 3A ITEYAJIBATA WJIN 3BATYBATA 1 JIPYT S BCEOBXBATEH JJOXO/I 3a 2022 roauxa

MpunoxeHune 2022r. 2021r.
BGN’000 BGN’000

Mpuxoan 1.1.1. 1454 1668
Apyrv npuxogmn 1.1.2. 661 1302
Mpuxoau oT 6e3Bb3ME3HM CPEACTBA, NPEAOCTABEHM OT AbprKaBaTa 1.1.3. 393 -
M3non3BaHu CypoBUHU, MaTePUaNM U KOHCYMATUBK 1.2.1. (101) (68)
Pasxogu no ycnyru 1.2.2. (687) (571)
Pasxoam 3a amopTM3auma Ha MaTepUaNHUTE U HemaTepUanHUTE aKTUBK 1.2.3. (413) (414)
Pa3sxoam 3a Bb3HarpasxaeHua (4OXoaM) Ha HaeTuTe Mua 1.2.4. (177) (156)
[pyrn pasxoamn 1.2.5. (389) (186)
3aryba ot obesLeHKa (Bb3cTaHoBABaHE Ha 3aryba ot obesLeHKa), npu3HaTa B 1.2.6. (176) (19)
neyanbarta unu 3arybara
PduHaHcoBK npuxoam / (pasxoam) 1.2.7. (393) 160
Meyan6bu (3arybu) oT KOpeKLUMATa Ha CNPaBeAIMBaTa CTOMHOCT, MUHBECTULMOHHM 2.2, 407 -
MMOTH
Meyanbu (3arybu) or GpUHAHCOBM aKTMBM MO CNpaBenMBa CTOMHOCT mpe3 1.2.8. 923 308
nevyanbata unau 3arybata
Meyan6a/3ary6a ot onepaTnBHaTa AelHOCT m m
Meuanbu u 3arybu, KOUTO Ce OTYMTAT HETHO 2 -
[an ot neyanbute nnm 3arybute Ha acoLMMpPaHn U CbBMECTHWU NPeanpUATUs, 355 -
OoT4YeTeH Mo MeToAa Ha cobCTBeHMA KanuTan
Meyan6a/3ary6a npean AaHbYyHO obnaraHe 1859 2024
Pasxoau npuxoam oT AaHbLM 1.2.10. (178) m
Meyanba oT npoabANKaBaALLM AeNHOCTU 1681 m
BceobxBaTteH aoxoa, B T.u. 1681 m
BceobxBaTeH A40X04 OTHOCMM KbM COBCTBEHULIMTE HA NPEANPUATUETO MaiiKa 1633 1901
BceobxBaTeH A0X0/, OTHOCMM KbM HEKOHTPO/IMpaLLUTe JANOBM yHacTUA 48 1
OcHoBHa HeTHa neyanba (3aryba) Ha akuua 1.2.11.

MpunoxeHuATa ot ctpaHuua 49 o ctpaHuuya 105 ca HepaspenHa yacT oT GUHAHCOBUA OTYET.

EMIL Digitally signed by
LAZAROV  remiov
MpeacraBnaBawm: ‘
PETKOV  Viisoo o300
HoBwu EHepruitiu UsTounnum A/fl, upes Emun lMetkos
HRISTO Digitally signed by

HRISTO RUMENOV'
MNpepcrasnaawm: RUMENOV SIMEONOV
Date: 2023.04.28 14:40:06

SIMEONOV +0300'

Xpucro CumeoHoB

Digitally signed by
SILVIA SILVIA IVAYLOVA

IVAYLOVA  YORDANOVA

Date: 2023.04.28
YORDANOVA 14:;7:06 +03'00"

CbcraButen:

Mpaiim BusHec KoHcyntuur Afl, upes Cuneua MopaaHosa

3aBepun CbrNacHO OAUTOPCKU AOKNAA:

peructpupaH ogutop [eaH KoHcTtaHTMHOB 652, upe3 KoHctaHTMHOB Ogut EOOL

Jata Ha og06peHmne Ha duHaHcoBUA oTueT: Codun, 28 anpun 2023 r.

Digitally signed by DEYAN

DEYAN VENELINOV veneLov konstanTinov

KONSTANTINOV

Date: 2023.04.29 11:4534



KM I'PUITH EHEPJDKU GOHJT AJl

KOHCOJIMANPAH OTYET 3A ®MHAHCOBOTO CbCTOSHHUE kbm 31.12.2022 1.

AKTUB

HeTtekywm aktusu

MMOTH, CbOpPbIKEHUSA, MaLIMHK U 0bopyaBaHe

MNHBECTULMOHHN MMOTH

Penytauua

HemaTtepunanHu akTMsM, pasInyHKM OT penyTauma

NHBecTUUMM B acouMmMpaHn npeanpuaTma

TbProBCKu W APYTY HETEKYLLW B3eMaHUs

0610 HEeTEKYLL M aKTUBYU

TeKywm akTMBKN

MaTtepuanHu 3anacm

TbpProBCKU 1 APYTY TEKYLLW B3eMaHUA
TeKyLM JaHDBYHWN aKTUBK

Apyrv TekyLwm GUHAHCOBU aKTUBK

MapuyHK cpescTBa M NAaPUYHN EKBUBANEHTU

0610 TEKYLUU aKTMBU

06,0 aKTUBMU

MpunorkeHue 31.12.2022r. 31.12.2021r.
BGN'000 BGN'000
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KM TPUITH EHEPJIKI GOHJT ALl

KOHCOJIMAUPAH OTYET 3A ®MUHAHCOBOTO CBCTOSAHME kM 31.12.2022 r. - mpoabiKeHHE

31.12.2022r. 31.12.2021r.

MpunokeHne BGN'000 BGN'000

COBCTBEH KAMUTAN n NACUBU

Co6cTBEH KanuTan

Pernctpupax kanutan 2.12.1. 35836 13336
Peseps oT emuncua Ha akummn 9000 -
[pyrv pesepsu 2.12.2. 3125 3125
Hepasnpegenenu nevanbu/Henokpu 3arybm 2.12.3. 3303 1402
Meyan6a (3aryba) 3a oT4eTHMA Nepuog, 1681 1902

0610 cobcTBeH KanuTan - m 19 765

B T.4. COBCTBEH KanuTas, OTHOCUM KbM
cObCTBEHULMTE Ha NPeAnpUATMETO Mallka 51410 18277

HeKoHTpoAMpaLLyM AAN0BU yHacTUa 1535 1488

HeTekywm nacusm

THProBCKU U APYTrN HETEKYLLM 33 Ab/IKEHNA 2.13. 342 354
OTCcpoYeHu faHBYHM Nacusmn 2.14. 283 213
[pyrn HeTekyLwmM GUHAHCOBU NacuBU 2.15. 24 470 30023

Tekywm nacusu

TeKyLwM TbProBCKM U APYrY 3a4b/IKEHUA 2.16. 893 2488
TeKkyWwm gaHbYHM NacuBn 2.17. 117 54
[pyrv Tekywm GUHAHCOBM Nacmem 2.18. 22 256 19077

06,0 TEKYLLM NACUBU

| MpunoxeHuaATa ot ctpaHuua 49 po ctpaHuuya 105 ca HepaspenHa yacT oT GUHAHCOBUA OTYET.

EMIL Digitally signed by EMIL
LAZAROV PETKOV
LAZAROV Date: 2023.04.28 14:44:24

NMpeacrasnasawp: T ov e

HoBwu EHepruitHu UstouHnum A/fl, upes Emun lMetkos

Digitally signed by
HRlSTO HRISTO RUMENOV

MNpepacrasnaBawm: RUMENOV  siveoNov
Date: 2023.04.28

SIMEONOV 14:40:27 +03'00"
Xpucrto CumeoHoB

Digitally signed by
SI LVIAO SILVIAIVAYLOVA
. IVAYLOVA YORDANOVA
CbcraButen: Date: 2023.04.28

YORDANOVA 143724 10300

Mpaiim BusHec KoHcyntuur Afl, upes Cunsus MopaaHosa

3aBepun CbrNacHO OAUTOPCKU AOKNAA: DEYAN VENELINOV 5&%‘?33»?331?@?25?%

peructpupaH oautop fleaH KoHcTaHTMHOB 652, upes KoHctaHTMHOB Ogut EOOL, ~ KONSTANTINOV - pate: 20230429 114505 40300

Jata Ha of06peHmne Ha duHaHCcoBUA oTueT: Codun, 28 anpun 2023 r.



KM TPUITH EHEPJIKI GOHJT ALl

KOHCOJIMAMPAH OTYET 3A ITAPUYHMTE IMOTOLY, ITPAK METO/] 3a 2022 roauna

31.12.2022 . 31.12.2021r.
BGN'000 BGN'000

MapuyHn notoum oT onepaTUBHa AeiHOCT
MapnyHK NoCTbRNEHMA OT NPoAakbaTa Ha CTOKM U U3BLPLIBAHETO HA YCAYTU 2227 1787
MnaiaHna KbM 4OCTaBUULMTE 33 CTOKM U YCAYTU (1128) (592)
MnaiaHnA KbM 1 OT UMETO Ha HaeTuTe 1L (189) (149)
Mnatexn (Bb3CTaHOBEHM) AaHbLM BbPXY L0X0AA (54) (68)
[pyrv napuyHu NNaLwaHua no onepaTuBHN feiHoCTH (361) (127)
Map1yHKM NOTOLM OT MHBECTMLIMOHHA AeiHOCT
3aKynyBaHe Ha UMOTH, MalIMHU, CbOPbKEHMA U 060pyABaHe (2) (142)
Monyuern nuxsn 1831 276
MocTbnnenna oT Npoaakba Ha GUHAHCOBM MHCTPYMEHTH 15913 2840
Mnawanna 3a npuaobusaHe Ha GUHAHCOBM MHCTPYMEHTH (45 236) (4 637)
MapyniHm aBaHCOBM N/IAWWAHNA 1 33eMM, NPEAOCTaBEHY Ha APYTY MU, Knacuuumpann kato
MHBECTULIMOHHA AieliHOCT (23) :
MapuyHM NOCTbNNEHMA OT M3NNaLaHe Ha aBaHCU M 3aeMM, NPe/OCTaBeHu Ha ApYr1 nLa,
KNacuGULMpPaHn KaTo MHBECTULLMOHH M f1eiiHOCTH -

Heto napuyHu cpeacrTea U3No/s13BaHU B UHBECTULMOHHATA AEﬁHOCT -
(27 517)

Mapu4Hmn noToum ot GpUHAHCOBa AENHOCT

MocTbnNeHNA OT eMUTMPaHe Ha KanuTan 31500 .
MocTbnnexus ot 3aemmn 15 255 16 545
MoracAsaHe Ha NoNy4YeHn 3aemn (17 019) (13 584)
Mnatenn anxsmn (2 541) (1838)

[Opyrv BXOAAWM (M3XOAALLM) NAPUYHM NOTOLM

Heto Heto napuunm cpeactea usnonssaHy BbE puHaHcosara geidwoer | ¢duHaHcoBaTa aeitHocT | 27546 |
YBenuueHne (HamaneHue) Ha NapuYHWUTE CPeACTBA M NapUYHUTE EKBUBANEHTU npeau

edekTa oT npomeHUTe B 06MeHHUTE KypcoBe

HeTHo yBennueHune (HamaneHUe) Ha NapMUHUTE CPEACTBA U NAPUUHUTE EKBUBA/IEHTU m

MapuyHKM cpeacTBa M NapUYHU €eKBUBANEHTU Ha 1 AHyapu 1213
MapuyHKM cpeacTBa M NapUYHU eKBUBaIeHTU Ha 31 aekemspu 1737

| MpunoxeHuaATa ot ctpaHuua 49 po ctpaHuuya 105 ca HepaspenHa yacT oT GUHAHCOBUA OTYET.

EMIL Digitally signed by
EMIL LAZAROV
Npeacransasawu: LAZAROV  eerxov

Date: 2023.04.28

PETKOV 14:44:46 +0300°
HoBwu EHepruitHu Ustounnum Afl, upes Emun lMetkos
HRISTO Digitally signed by

HRISTO RUMENOV

MNpeacrasnasawm: RUMENOV  siveonov
Date: 2023.04.28

SIMEONOV  1440:9 40300
Xpucro CumeoHos

Digitally signed by
SILVIA SILVIA IVAYLOVA
IVAYLOVA  YORDANOVA
CbcraButen: Date: 2023.04.28

YORDANOVA 143741 40300

Mpaiim BusHec KoHcyntuur Afl, upes Cunsus MopgaHosa

3aBepun CbrNacHO OAUTOPCKU AOKNAA:

(9)

1213

Digitally signed by DEYAN

peructpupaH ogutop [leaH KoHctaHTUHOB 652, upe3 KoHcTaHTMHOB Oaut EOO/ DEYAN VENELINOV' veneLINOV KONSTANTINOV

KONSTANTINOV Date: 2023.04.29 11:44:14.

Jata Ha og06peHmne Ha duHaHcoBUA oTueT: Codun, 28 anpun 2023 r. +0300



KM PUITH EHEPJDKU dOHJT AJL

KOHCOJIMAMPAH OTYET 3A ITIPOMEHUTE B COGCTBEHMS KATIMTAJT xem 31.12.2022 1.

OcHoBeH Mpemun  Pesepsu Hatpynauu O6bwo 06wo cobcrBeH 06wo cobctBeH
Kanutan or nevanbu/ cobcrBeH Kanuran, Kanutan
emucun 3ary6u Kanutan npuHagsexay Ha
HEKOHTPO/IMpaHO
yuactue
BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

peraruwcom 3112200 [ ssaxef | ssf ] el f v

MpomeHu B cO6CTBEHUA KanuTan 3a
2021 .

YBenuyeHuve (HamaneHue) upes
NPOMEHM B yyacTuaTa B cobCTBeHOCTTa

. (1487)  (1487) 1487 -
Ha AblepHU NpeanpuaATUA, KOUTO He BOAAT
pife) 3ary63 Ha KOHTpOA, C06CTBQH Kanutan
Mevan6aaary6a) - - - 1901 1901 1 1902

CETTEEETTR I N SR T N I B

YBenunyeHuve Ha Kanutana 22500 9000 - - 31500 - 31500
Nevan6a (3ary6a) - - - 1633 1633 48 1681
[pyrv usmeHexus B cobcTBeHmA - - - - - (1) (1)
Kanutan

otz 2N | N o127 | B N =2 N | =210 | N <=1 I 2 251

MNpunoxxeHunaTa ot ctpaHuua 49 go crpaHuua 105 ca HepasaenHa YacT oT GUHAHCOBUA OTYeT.

EMIL
LAZAROV
PETKOV

HoBswu EHepruitHu UsTouHnum A/fl, upes Emun lMetkos

Digitally signed by EMIL
LAZAROV PETKOV

Date: 2023.04.28 14:45:09
+03'00"

MpeacraBnsBawm:

HRISTO  Ostatydanedes
Npeacrasnasawm: RUMENOV Is]mceogg;xm N
ate: 2023.04.
SIMEONOV 14:41:09 +03'00"

Xpucro CumeoHoB

Digitally signed by
SI LVIA SILVIA IVAYLOVA
Cocrauren: |VAYLOVA - YoRoanova

Date: 2023.04.28
YORDANOVA 345560 20500

Mpaiim BusHec KoHcyntuur Afl, upes Cunsus MopgaHosa

3aBepuA CbrAacHO OAUTOPCKU AOKNAA:
peructpupaH ogutop [eaH KoHctaHTMHOB 652, upe3 KoHcTaHTMHOB Ogut EOO[

DEYAN VENELINOV vk oy koneranTivov

KONSTANTINOVY ~ Date: 2023.04.29 11:44:37
+0300"

Jata Ha of06peHmne Ha duHaHcoBUA oTueT: Codusn, 28 anpun 2023 r.



KM I'puiin Enepoxu @oug AJ]
Koncommaupan Jloknan 3a neitHoctra u Konconmumupan [oauiieH (MHAHCOB OTYET 3a TOJMHATA 3aBbpIIBAIIa Ha

31.12.2022 r.
CbObPKAHUE
KOHCONMANPAH LOKAAL 3A JEMHOCTTA ..o 11
KOHCO/IMANPAHA AEK/IAPALNA 3A KOPTTOPATUBHO YIIPABJ/IEHUME ... e ieeaaeaee 22

KoHconudupaHa uHgpopmayus no lMpunoxceHue 2 Kom 4a.10, m.1, un.11, m.1, yn.21, m.1, 6ykea ,a” u
m.2, 6ykea ,,a” om Hapedba 2 30 nbp8OHA4ANHO U N0Ced8awjo pasKpusaHe HA UHGopMayusa npu
ny6auyHo npedsaazaHe HAO UeHHU KHUX(A U 0onycKaHe HA YeHHU KHUXa 00 mbpaosus HA pe2yaupaH

KoHconudupaHa uHgpopmayus no lMpunoxceHue 3 kom 4.10, m.2 om Hapedba 2 3a 30 Mbpe8OHAYANHO
U nocaedeaujo pasKpueaHe Ha UHGopmMmayus npu ny6auvHo npedaazaHe Ha YeHHU KHUXCA U donycKaHe

HO YeHHU KHUX(A 00 Mbp208UA HA PE2YAUPOH MOABOP ......eeeeeeeeannnennnnnnneneeneeennnnnnnnnnnnnnnnnnn 43
KoHconnanpaHu NOACHUTENHU NPUIOKEHNA KbM FrOAUWIHUA GUHAHCOB OTYET.......uu.....e.... 49
|, OBLLA MHPOPMALMA . ...vvvuenneeeieeieeiieee e e e e e e eeeee e e e e e e e e aeeeeeeeeeeesaaeeeeeeeseesaraaeeeeeaaaees 49

CTPYKTYPA HA OCHOBHMUEA KATTUTATT . e e e e e ee e e e et e ae e e et ee e e e ae e e e aeeaeaeeaaenaeeanenneennen 50
Il. Ba3a 3a M3roTBAHE Ha rOAMLWHMA GUHAHCOB OTYET M MPUNOKEHN CHLLECTBEHU CHETOBOAHM
TIOJTUTURM et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aeaeaaeaaaaaeaeaaaaaaaaaaaeas 51
OCHOBHWM MOKAS3ATEJTU HA CTOMAHCKATA CPELIA ... e 52

U3ABJTEHUE 3A CBOTBETCTBUE ... . et e e et e a et e et ae e et e ae e e e eae e e e aae e e s aaeenaenaeanaennennnenn 52

TPUJIOMEHWN CBLUECTBEHU CHETOBOLAHU TIOJTUTUKU . .. e e e e e eeee e eeeaee 52

1Yo 1o B 1o I V-0 4 =3 - -2 52

MUHUMANHA CPABHUTENTHA MHOOPMALLM .. eeeereeeeeiiitrrreeeeeeeeaaeetrreeeeaeeeeassnrsseeeaeeessssssssssseeeaaeens 54

ba3u 3a oueHABaHE, N3MON3BAHMN NPU U3FOTBAHETO HAa GUHAHCOBUTE OTYETU..oceeeeeeeeirreeneeee. 55

KPUTUUHN CUETOBOLHM MPELLEHKM. . ..ceeiiiiiiiieeeeeeeeiiiieieeeeeeeeeatiiaeeeeeeseessataaeeeseesesssaaaaeaaeesssssans 55

OnoBecTABAHWUA 338 KOMMAEKTA PUHAHCOBU OTUETM ccceeeeeeieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaaaaaans 55

KOHCOMUIALIMA ... ettt e e e e ettt e e e e e et e et e e e e e e eesa e eeeeeeeaannns 56

L DLUEPHU MPEANMPUATHIR ...eeeiviiiiieeeeeeeiiiiteeeeeeeeesiitteeeeeaeeeesssassaeeaaeeeasssssssseesaeeesssssssssessaeesssnsnnns 56

JONYCTUMO aNTEPHATUBHO TPETUPAHE .. .eeeiieeeeeeiiiriieeeeeeeeieearreeeeeeeeaassnrrreeeeeessssssrsseeeaaesessnnnns 56

DUHAHCOB 0030P OT PBKOBOACTBOTO ....eeeeeeeieeieeeeeeeeee e 57

TIPUSHABAHE HA TTPUXOL - « e e e e e e e e e e e e ettt et et et e e et e e et e e e e ee e e e e e ae e eaeeenaaeees 57

TTPUIXOLM et e e e ettt e e e e et e e e e e e e e et e e e e e e e e e ettt e eeeeeeesssateeeaeeeeessans 57

TAKCM 38 OBCAYIKBAHE. ....ccoi i 59

PABXOIM .ottt ettt ettt ettt ettt ettt 59

OBLM M aAMUHUCTPATUBHM PABXOOM ..o 59

Pa3xoam 33 NOCTUIraHe U U3MbAHEHNE HA LOTOBOP C KIUEHT ..uvvviiiiieeeeeeiiiieeeeeeeeeeeiiirnneeeaaeans 59

PaBXOAM 38 OBD@BLIEHKA .. .cceeieiieieiee ettt e e e et e e e e e ettt e e e e e e et et e e e e et e et e eeeeeeaaaaas 59

DUHAHCOBU MPUXOAM M PABKOOM ..oevvrrnnneeeeeeeeeiiieeeeeeeeeeeaieeeeeeeeeeeeaeaaeeeeeeeeeeatiaaeeeeeseeeraaaenns 60

TMEHYAJIBU MJTU SATYBU SA TIEPUOLA . . . e e e e et e et ettt et e et e e e e e e e aaeeaaeenaaaees 60

B3EMAHMA MO DUHAHCOB JTUBMHT ... e ee et e e e e e et e e e e e e et e e e e e e e eeeaeaeeeeeeeeeaaaans 65

MUHUMATHW IN3UHTOBU MOCTBIIIEHM ...evvvvvivereiieeerrereeeeeeessessesssssssssssssssssssssssssssssssssssssrsssrsrsre 65

Hayano Ha AM3NMHTOBKUA A0rOBOP M HAYa/0 Ha CPOKA HA IM3NUHTOBUSA LOTOBOP .....evvvvvvvvrvvrrnnns 66

7

Crp.



KM I'puiin Enepoxu @oug AJ]
Koncommaupan Jloknan 3a neitHoctra u Konconmumupan [oauiieH (MHAHCOB OTYET 3a TOJMHATA 3aBbpIIBAIIa Ha

31.12.2022 r.
MbPBOHAYATHA N MOCAEABALLA OLLEHKA.....vvveeeeeeeeiertiiieeeeeeeeeeeateeeeeeeeeeeeraaaeeeeesseeenaaeeeeeeeees 66
DUHAHCOBU UHCIMPYMEHITIU <« e« ettt ettt ettt ettt et e e e e e e e e e e e e e e e e aaeaaaaaaeeens 66
MbPBOHAYA/THO MPUSHABAHE M OLLEHABAHE ....v.eeeeeeiieiieeeeeeeeeeeaieeeeeeeeeeeeaaeeeeeeeeeeeeaaaeeeeeeaees 66
MocneaBalla OUEHKA HA PUHAHCOBUM GKTUBM ......coevvureenneeeeeeeeeeiiieeeeeeeeeeessieeeeeeeeseeeaanaeeeeeeeeees 66
PUHAHCOBU OKMUBU, OMYUMAHU M0 AMOPMU3UPAHA CIMOUHOC ... 67

®PuHAHCOBU aKMUBU, OMYUMAHU o crpasedsausa cmoliHocm npe3 dpye eceobxsameH 00x00

67

06€3UEHKA HA QUHAHCOBM QKTUBM ...
OTNUCBAHE HA GUHAHCOBU @KTUBM ...eeeeeeeeeeiiiiieeeeeeeeeeeteeee e e e e e e e et e e e e e e e e e e e e e e e eennsaeeens
MocnenBalla OLEHKA HA GUHAHCOBU MACKBMU ........ueurereeeeeeeeeeeeieeeeeeeeeeeeeeeiaeeeeeaeeeeeeeaaeeeeeaeeens
OTNNCBAHE HA GUHAHCOBU MACKBMU ..oeeeeeeeeeeiiieeeeeeeeeeeeeee e e e e e e e e e e e e e e et e e e e e e e e eenaneeens
JINXBU, ANBULEHTU, 3ATYOU U MEUANMOM ..oovvvviiiiiiiiiieeiieeieeeeeeeeeeeeeeeeeeeeeeseessassssssssssssssssssssssssereees
KomneHcnpaHe Ha GUHAHCOB aKTUB MU QUHAHCOB MACKB ........uvvvveeeeeeeeeeeiiieeeeeeeeeeeeeeiaaeeeeaeeens
MapU N MAPUUHMN EKBUBAMEHTU ..ooeeeiieieiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeae e e e e e e e e e et eeeeeeeeeeeeeareeeeeaeeens

COENKU B HYHOECTPAHHA BATIYTA ..o

MEHCUOHHUN U OPYTU 3AAB/IKEHNMA KbM MEPCOHANIA NO COUMANMHOTO U TPYAOBO

BAKOHOAATENICTBO ....eeeiiiiieeeeeiiieee ettt e ettt e ettt e e ettt e e e e abe e e e saebaeeesabaeeeesatreeeesssseeeennareeeas
OAHBUN BBPXY AOXOLA U LLC ...ttt et e et e e e eetvee e e seveee e eeans
JaHbK Bbpxy £06aBeHaTa CTOMHOCT (LLLC) ...ovviiiiiiiiiiiiiiiiiiiieeieeeeeeeeeeeeeeeeeeeeaeeeeaesasevaeesaaeeseeeeees
TTPOBUIBUM ...ttt et e e ettt e e e e et e e e satta e e e e eataeeeeeabaeeeeettreeaeaaes
RATIUTATT ettt ettt e e e et e e e e tba e e e e satae e e e sattaeeeeeataeeeeeabeeeeensrseeaeaaes
OnpefensiHe Ha CMIPABEAJIMBA CTOMHOCT. ......uvvieeeirreeeeiireeeeeitreeeeeerreeeesnreeeesareeeeserseeeenareeeas
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHaAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

KOHCONMAMPAH JOKNAL 3A AEMHOCTTA
3a rogMHaTta, npukaousauwa Ha 31 aekemspu 2022 r.

MPUET C MPOTOKO1 OT 28.04.2023 r. HA CbBETA HA AUPEKTOPUTE

HACTOALLUMAT KOHCONMAWPAH LOOKNAL 3A OEMHOCTTA E WU3FOTBEH B CbOTBETCTBUE C
PA3NOPEABUTE HA 4/1.39 OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPTOBCKUA
3AKOH.

PbKOBOACTBOTO NpeCTaBA CBOA KOHCOMAMPAH FrOAMLLEH AOKAAA U KOHCONMAMPaAH roamweH GpuHaHCoB
oTtyeT KbM 31 gekemBpu 2022 1., U3roTBEH B CbOTBETCTBME C MeXKAyHapoaHUTE CTaHAapTM 32 PMHAHCOBO
OoTuMTaHe, Npuetn ot EBponenckuns cbtos, un. 100H, an.4, 7 n 8 oT 3akoHa 3a Nyb6/IMYHO NpeaaaraHe Ha
LEeHHU KHMKa 1 Mpunoxkenune 2 n Mpunoxkenne 3 kbm Hapeaba 2 o1 09.11.2021 r. 33 NbpBOHAYANHO U
nocneagaLlo paskpusaHe Ha MHGOPMaLMA Npu NyBANYHO NpeaiaraHe Ha LLeHHW KHUKA W AOMYyCKaHe Ha
LLeHHW KHUXKA [0 TbProBUA Ha peryivMpaH nasap.

To3M KOHCONMAMPAH roauweH ¢GUHAHCOB OTYeT e oauMTUpaH oT [esH BeHennHoB KOHCTaHTMHOB,
Pernctpmpan ogutop Ne 0652, upes KoHctaHTMHOB Oamt EOO/.

KoHconnaunpaHuat GUHaHCOB OTYET € KOHCONMAUPAH OTYeT Ha lpynara.

KoHconuamnpaHuat roamiieH ¢uHaHCoB oT4yeT e otyeT Ha KM MpuitH EHepaxxmn doHa AL v abluiepHUTE My
npeanpuatma Kanman Conap UHeect EOO/A, PBE PoroseH EOOL, Conap Jloructnk ALl, bankaHeHepaum
EOOJ, ConapeH napk Jflethmua EOO/, kaTo nocnegHuTe ABe Ca AblUuepHU apyxKectsa Ha Conap J1IorncTmk

AL,

OMWUCAHUE HA AEMHOCTTA

[py»KecTBoTO-MaliKa e pernctpmpaHo B Penybamka bbarapus, ¢ EMK 175433155,

OcHOBHaTa My AeMHOCT e CBbp3aHa € AeNHOCTTa Ha KOMMAaHUUTE, KOUTO U3BBLPLLBAT AENHOCT B 06/1acTTa
Ha NPOW3BOACTBOTO Ha eHeprua A0b6UBaHA OT Bb30OHOBAEMMU E€HEePruiHU M3TOUHULM, U3rpaxKaaHe Ha
BATBPHM M CO/MApHM napkose, Manku BELL, paspabotBaHe Ha reoTepmasiHU €HepruiiHM NPOEKTH,
OMoN30TBOPsABaHe Ha BUOMaca, U3rparkaaHe Ha KoreHepaLuoHHW MHCTaNaLmMmn n Boropmea, eKONOrMYHO
TpeTMpaHe Ha oTnagbLuuTe, eHepruiiHa eGeKTUBHOCT U TbProBKA C BPEAHU eMUCUN.

ObvwepHoto papyxectBo KanmaH Conap WMHeect EOO/L e efHOAMYHO APYXKECTBO C OrpaHW4YeHa
OTrOBOPHOCT, PerncTpmMpaHo no TbproBCKMA 3aKOH B AreHuumATa no snmuceaHuATa ¢ EMK 201744908.
OcHOBHaTa My AEWHOCT e CBbp3aHa C: MHBECTMPAHE B M3rpaKAAHETO Ha Bb30OHOBAEMWU E€HEPrniHM
M3TOYHMLM; Npofa)kba Ha M3nnallaHe M OTAABaHE MNOA HAaemM Ha CONAapHU MHCTANALWMW; BCUYKM
AOMBAHUTENIHU U OBCNY}KBALLM TbProBCKM AEMHOCTM, CBbP3aHM C npofaykbata Ha u3nnalaHe u
Haema/KOHCYNTAaHTCKM YCAYrM U ApYrn/; TbProBCKO NPeacTaBUTENCTBO HA BbArapCcKM M YyKAECTPAHHM
Mua, NocpegHNYecTBo, Apyra AeMHOCT 3a KOATO HAMA 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

OvwepHoto papyectBo ®BE Poro3eH e efHOAMYHO [PYKeCcTBO C OrpaHW4YyeHa OTroBOPHOCT,
perncTtpupaHo no TbproBCKMA 3aKoH B AreHumATa no BnmuceaHuAaTa ¢ EMK 201159737. OcHoBHaTa my
[eHOCT e CBbp3aHa C NPOM3BOACTBOTO Ha eHepruaA fobmneBaHa OT Bb30OHOBAEMU EHEPTUHM U3TOUHULN,
NMOKYMKa Ha CTOKM C Lien npogaxkba B mbpBOHaYaseH nam obpaboTeH BUA; UHKEHEPUHT; Npoaaxba Ha
CTOKM OT cOHCTBEHO NMPOWM3BOACTBO; TbPrOBCKO MPEACTAaBUTENCTBO M MOCPEAHNYECTBO; KOMUCUOHHM,
CNeaNLMOHHM U NPEBO3HU CAENKU; CTOKOB KOHTPOJI; CAENKM C UHTENIeKTyaHa COBCTBEHOCT; NOKYMKa,
CTPOEK, PEMOHT UAM 063aBeXKAAHE HA HEABUMMXMMU MMOTM C Len npogarkba M Haem; CTPOUTENCTBO;
MOHTa¥KHa AEMHOCT M NOALAPDBKKA U APYrY AEeWHOCTM, KOUTO He ca 3abpaHeHM OT 3aKoHa.
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

OblepHoTo gpy:rectBo Conap J/IOrMCTUK € aKLMOHEPHO APYXKECTBO, PETMCTPUPAHO NO TbProBCKMA 3aKOH
B AreHumATa no BnuceaHuATa ¢ EMK 203125790. OcHoBHaTa My AeMHOCT e CBbp3aHa C MHCTaIMpaHe Ha
COMapPHM MaHenW, BKYUTENHO BbPXY COBCTBEHWM WMMOTWU, M NocAedBaliaTa MM eKcrnioaTtauus;
npupobusaHe, ynpasnieHue, oLeHKa 1 Npoaaxkba Ha y4acTus B 6bTapCcku U Yy»KAECTPaHHM OPYKeCcTBa B
chepata Ha Bb30OHOBSEMUTE M3TOYHMLM Ha EHeprua; ynpaBieHWe Ha NPoeKkTM U m3paboTBaHe Ha
nporpamun, CBbP3aHW C YCBOABAHE HA FPaHTOBM (GUMHAHCUPAHMA, HACOYEHM KbM MPOM3BOACTBOTO HA
eHeprus oT Bb30OHOBAEMW U3TOYHULM, yYacTMe B Na3apu 3a TbProBMsa Ha CYPOBUHU U eNeKTPOeHeprus
OT Bb30H6HOBAEMU U3TOYHULM, NPUA0OMBaHE, ynpasaeHne n npogaxkba Ha obavraumm, PuHaHcMpaHe Ha
OPYTY ApyKecTBa, B KoMTo pynaTa y4acTBa M BCAKaKbB APYr BUA, AENHOCT, He3abpaHeHa OT 3aKoHa.
ObuwepHoTo apyxkectso Ha Conap Jlornctuk A-ConapeH Mapk JletHuua EOO/L eAHONNYHO APYKECTBO C
OorpaHMyeHa OTrOBOPHOCT, PernucTpmpaHo rno TbproBCKMA 3aKOH B AreHumATa no BnmceaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha genHocT Ha ConapeH napk JleTHnua EOO/, e ekcnnoaTtauma v NnoaapbKKa Ha BEW,
®BEL, c mowHocT 197 kWh 3a ,06MB Ha eNeKTPMYECTBO OT C/TbHYEBA EHEPrUA, U HelMHaTa peannsauma Ha
cBOBOAHUNA M perynnmpaHma eHepruiHn nasapm B bbarapma. MoLwHoOCTUTe ca BbBeAEeHW B eKCnioaTaumsa
Ha 11.05.2012 .

ObwepHoto gpyrectBo Ha Conap Jloructuk A-bankaHeHepaxu EOO/L, e eAHONMYHO ApPYKECTBO C
OrpaHMyeHa OTrOBOPHOCT, PerucTpmMpaHo no TbproBCKMA 3aKOH B AreHumATa no BnucBaHuATa ¢ EVK
201741093.

OcHoBHaTa cdepa Ha gerHocT Ha bankaHeHepaxkun EOO/ e ekcnnoaTauma v noaapbrKka Ha BEW, ®BELL ¢
mowHocT 197 kWh 3a gobuB Ha enekTpMYecTBO OT C/TbHYEBA EHEpPruA, M HelHaTa peanusaumsa Ha
cBOBOOAHUNA M peErynnpaHma eHepruiHn nasapm B bbarapma. MoLWHOCTUTE ca BbBeAEHW B eKCn/ioaTauma
Ha 11.05.2012r.

NPEFNEA HA AEMHOCTTA

Pe3yntaTtm 3a TeKywua nepuog,
®durHaHcoBMAT pe3ynTaT Ha lpynaTta 3a 2022 r. cnep AaHbuM e nevyanba B pasmep Ha 1 681 xun.n..
JaHbyHOTO 06naraHe Ha lpynaTa ce M3BbpPLUBA CbIIACHO M3MCKBAHUATA HA MECTHOTO 3aKOHOAATENCTBO.

CTPYKTYPA HA OCHOBHUMA KAMUTAN

OCHOBHMAT KanuTan Ha [pyrkecTBoTo-maiKka Kbm 31.12.2022 r. e B pa3smep Ha 35835 868 nesa ,
pasnpeaenenHn B 35 835 868 6poa 06MKHOBEHM BE3HANMYHM MOMMEHHM akumu ¢ HomuHan 1.00 neBs
BCAKA.

AKLMOHEepHa CTpyKTypa Kbm 31.12.2022 r.:

Bpoii % ot
AKUMOHEpU No rpynu

AKuumn Kanutana
MecTHM du3mMyeckn anua 770 0,00%
MecTHU topuamyeckm anua 23092 725 64,44%
KONeKTUBHM MHBECTULMOHHUN CXeMU 6384573 17,82%
MeHcMoHHoOCUTYpUTENHU PoHAOBE 6 357 800 17,74%
06wo 35 835 868 100,00%
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHaAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

AkumuTe Ha [pyKecTBOTO-MalKa ca perncTpuMpaHn 3a Tbprosua Ha bbarapckata ®oHposa bopca AL,
cumTaHo ot 21.08.2008 r. ¢ 6opcoB Koa CAP u ce Toprysat Ha BaSE Market. CuntaHo ot 14.03.2016 .,
eMuncuaTa akummn Ha [pyxkectBoTo-marika KM puiiH EHepaykm ®oHa AL e gonycHaTta A0 TbproBusi Ha
Masap |, CermeHT ,,akumm” Ha MTF SOFIA.

bopcos koa: CGRN

ISIN Kog, Ha emuncuaATa: BG1100032082

Ha 3acenaHve o1 04.11.2021 r. CbBeTHT Ha aupekTopuTe Ha ,KM MpuiiH EHepaxku poHa” ALl B3e peleHune
3a yBe/IMyYeHne Ha KanuTasa Ha APYKeCcTBOTO NpU CnefHUTe napameTpu:

KanutanbT Ha ,,KM TpuitH EHepaxkn dong, ” AL na 6bae ysennyeH ot 13 335 870 nesa, pasnpeseneH B
13 335 870 6poa 06MKHOBEHN NOMMEHHW Be3HANNYHM aKLUMKN C HOMUHANHa CToMHOCT 1 ne., Ha 35 835
870 neBa, pasnpeneneH B 35 835 870 6posa aKuumu, Ype3 nsgasaHe Ha Hosu 22 500 000 obUKHOBEHM
aKLMM C HOMMHaA/IHA CTOMHOCT 1 1IeB M eMMCMOHHA cToMHOocCT 1.40 nB.

C PeweHne N2 215-E 01 22.03.2022r. Ha Komucusa no dGMHaAHCOB HaA30p e 0406peH NPOCNEKT 3a MbPBUYHO
nybanyHo npepgnaraHe Ha emmncma B pasmep Ao 22 500 000 6poa 06MKHOBEHM BE3HANNYHM MOUMEHHU
aKUMKM C HOMUHANHA CTOMHOCT 1 n1eB n eMMcnoHHa ctoHocT 1,40 nesa.

Ha 21.04.2022 r. ype3 cbobueHue no un. 897, an. 1 1 2 ot 3aKoHa 3a Nyb6MYHOTO NpegaaraHe Ha LLeHHU
KHUXa APY*KeCTBOTO yBeAOMABA MHBECTUTOPUTE OTHOCHO HAYya/loTo, pesa U YC/I0BMATA 32 U3BbPLUBAHE
Ha nybanyHo npegnaraHe Ha Ao 22 500 000 OBMKHOBEHM MOMMEHHW 6GE3HaNUYHU
cBO6OAHOMPEXBBPAAEMMN AKLMW C MPABO HA FNac C HOMUHA/IHA CTOMHOCT 1 N€B M eMUCUOHHA CTOMHOCT
1,40 neBa.

Ha 19.08.2022 r. B TbproBCKuUs pernctbp € nyb6/anKyBaHO yBe/lMYEHWE HAa OCHOBHWA KanuTaa Ha
OpyxectBoto oT 13 335 870 nesa Ha 35 835 868 6pos akuMuK, 4pe3 n3gaBaHe Ha Hosu 22 499 998
OBMKHOBEHM aKLMK, BCAKA efiHa C HOMMHA/HA CTOMHOCT 1 1eB 1 eMUCUOHHa cToliHocT 1.40 nesa.

Ha 25.01.2019 r. AbwepHoTo apy*KectBo Conap Jloructnk Al emmntupa emmcua obMKHoBEHM, cBO6OAHO
npexsbpasemu, 6e3HaNMYHK, JIMXBOHOCHM, NOUMEHHW, obesnedeHn obauraumm c ISIN kog BG
2100002190, B pa3mep Ha 25 000 000 neBa, CbC CPOK OT OCEM FOAMHU U FrogMLIEH IMXBEH npoueHT 4,40%.
O6avraumMmMTe ca eMUTUPaAHU MPU YCNOBMATA Ha 4YacTHO /Henyban4yHO npeanaraHe/, KaTo Mpaso Aa
3anmMcBaT 06AnraumMm MMaT camo NOKAHEHU OT eMUTEeHTa BaHKKU, NEHCUMOHHN GOHAO0BE, MHBECTULIMOHHMN
OpYy*KecTBa, L0roBOpHN GpoHO0BE.

MokasaTenu 3a Na3apHa oueHKa:

» banaHcoBa CTOMHOCT Ha egHa akuwuA. Toi ce M3uMcnsaBa Ha Has3aTa Ha CymaTa Ha OCHOBHMA
KanuTan B 06BMKHOBEHM aKL MK 1 Bpoa Ha 0BUKHOBEHMTE aKUMK. BanaHcoBaTa CTOMHOCT Ha efHa
aKkuma Ha KM TpuitH EHeparkm ®oHg ALl e 1 nes.

» Teyanb6aTa Ha egHa aKkums. Ta ce n3umcnAsa Ha 6asaTta Ha cymaTa Ha HeTHaTa neyanba, HamaneHa
CbC CyMaTa Ha AMBUAEHTUTE 33 NPUBUAETMPOBaHUTE aKL MK U Bpos Ha OBMKHOBEHUTE aKLmK. KM
MpuiiH EHeparkm ®oHa ALL HAMa NPUBMNETMPOBAHM aKLLMM U NPOMEHM B 6poA Ha OBMKHOBEHUTE
aKLMK npes rogmHara.

Joxopa Ha egHa akuma Kbm 31.12.2022 r. e B paamep Ha 0,05 nB.. 3a egHa aKkLUA.

lpynaTta v npes Tasu rogMHa e NPOAB/KMI0 OCHOBHATA CU A€MHOCT.
FpynaTa HAMa perncTpupaHn KAOHOBE B CTpaHaTa U/MAn UyKbuHa.
lpynaTa e ny6/nM4HO ApYyKecTBo No cMucba Ha 3MMLK.

lpynaTa He e perncTpupaHo Kato GpUHAHCOBA UHCTUTYLMA.
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

Mpes 2022 r. MpynaTta npugobusa nHBecTUUMA BbB POHA 32 eHepreTmka U eHepruiiivM nHosauum Afl, B
pa3mep Ha 318 xun. nB. unun 32,49%. CvrnacHo nsmckeaHmnata Ha MC®PO 10 rpynaTa e KoHcoAnAMpana u
CbOTBETHMA A4AN OT GMHaHCcoBMA pe3ynTaT 3a 2022 r. Ha aCOLMMPAHOTO APYHKECTBO, @ UMeHHO 355 xun.ns..

Kanumanoea cmpykmypa
CobcTBeHUAT KanuTan Ha Mpynata e 52 945 xun. ns.

Mpe3 otyeTHaTa 2022 r. ca HACTbNUAM U3MEHEHWA B OCHOBHWMA KanuTan Ha [pyKecTBOoTO cnpAmo
npegxogHMAa otyeTeH nepmnoa, MMeHHO:

Ha 19.08.2022 r. B TbproBCcKMA pernctbp e nybaMKyBaHO yBe/NMYEHWE Ha OCHOBHWMS KanuTan Ha
Opyxecteoto oT 13 335 870 neBa Ha 35 835 868 6pos aKUMW, Ype3 M3aaBaHe Ha HoBM 22 499 998
0OMKHOBEHM aKLMK, BCAKA efHa C HOMMHa/IHA CTOMHOCT 1 1IeB M eMUCMOHHA cToMHocT 1.40 ne.a.

YNPABJIEHUE
Kbm 31.12.2022 r. CbBeTbT Ha AnpeKkTopuTe ce CbCToN OT CNeHUTE YNeHOBe:

1.Hosu EHepruitHm U3TouHMUM Ype3 Emun flasapos MeTkos—Tlpeacenaten Ha CL;
2.AnBOKaTCKO Apy»KecTBo , Knpos u Bpatynesa” upes Knpo leoprnes Knpos—3amectHu-npeacesaten Ha
cA

3.Xpucto PymeHoB CumeoHoB—M3nbaHUTeNeH YyneH Ha CL,

lpynaTa ce npeactasaasa ot M3nbaHUTeNHMA YneH Ha CL Xpucto PymeHos CumeoHoB 1 OT Mpeacenatena
Ha C[1 Hosu EHeprunitHn U3TouHnum ypes Emun JSlasapos [eTKoB, camo 3aegHo.

YosewkKu pecypcu

lMepcoHan

Kbm 31.12.2022 r. B pynaTta nma ckao4eHn 9 gorosopa: 7 4Orosopa 3a Bb3naraHe Ha ynpasnaeHue; 2 C
ropUaMYEcKN NnLa; 5 ¢ dnsnyeckn avua 1 2 forosopa no TpyA0BO NPaBOOTHOLIEHME.

PabomHa 3anaama

HauncneHuTe n nsnnateHu cpeactsa 3a paboTHa 3aniata M CBbP3aHUTE C TAX OCUIYPOBKM 3a M3TeKnaTa
rogmuHa ca B pasmep Ha 213 xun.ns. lpe3 nsteknata 2022 r. usnaaTeHMTe Bb3HArparKAeHUA Ha YieHoBeTe
Ha CbBeTa Ha [lupekTopuTe Ha MpynaTa ca B pasmep Ha (217) xun.ns..

AHanu3 Ha npodaxbume u cmpykmypama Ha pasxooume

PeannsnpaHuTe npes oT4ETHWUA Nepuos OCHOBHM NPUXOAM B pasmep Ha 5 743 xun.nesa ca pesyntar OT:
NpUXoau OT HaemM B pa3mep Ha 59 xun.nB., npuxoau oT npodakba Ha en.eHeprusa B pasmep Ha 1 395
XWN.NB., OPYrX NPUXOAM B pasmep Ha 661 xun.nesa, npuxoam oT npogarkba Ha JMA B pasmep Ha 2
XWN.N1eBA, MPUXOAN OT NPABUTENCTBEHU OAPeHUA B pasmep Ha 393 xun.nB., nevanba oT KopeKkumsa Ha
cnpasegnBaTa CTOMHOCT Ha MHB. UMOTU B padmep Ha 407 XMn.1B., NPUXOAM OT INXBU B pasmep Ha 1 535
XWN.NEeBA, NPUXOAM OT onepauum ¢ GUHAHCOBU MHCTPYMEHTH, coBCTBEHOCT Ha MpynaTta B pasmep Ha 13
XWUN.J1IEBA, KOPEKUMA Ha MPUBAUSUTENHW OLLEHKM B pasmep Ha 923 xun.iB., NpPUXoA OT ydacTve B
acouumMpaHo npegnpuatme B paamep Ha 355 xmn.ne.

Mpes 2022 r. pa3xoauTe 3a AeNHOCTTa ca B pa3mep Ha (3 884) xun. NB. 1 ca CBbP3aHN OCHOBHO C: pa3sxoam

3a matepuanum B pasmep Ha (101) xun.nesa, pa3xoam 3a BbHLIHKU YCAyrM B pasmep Ha (687) xun.nesa,
pasxoam 3a amopTM3aLmMm B pasmep Ha (413) xun.nesa, pasxoam 3a Bb3HArpaxKAeHua U CBbP3aHUTe C TAX
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawia Ha 31.12.2022 r.

OCUTYPOBKMK B pasmep Ha (177) xun.nesa, apyrn pasxogm B pasmep Ha (389) xun.neBa, pasxoam 3a IMXBU
B pa3smep Ha (1936) xun.nesa, Apyrn GUHAHCOBU pa3xoam B pasmep Ha (5) xua.nesa v peanunsmpaHa
3aryba oT obe3ueHKM B pasmep Ha (176) xun.nesa.

Bup, 2022r. 2021r.

Mpuxoamn 5743 5514
Pa3xoau (3 884) (3 490)
®durHaHCcoB pe3ynTaT Npean AaHbum 1859 2024

Mpuxoamn, pasxoam n GUHaHCOB pesynTaT
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B Mpuxogn EPa3xogn  E PuHaHCOB pe3ynTaT Nnpeam 4aHbLm

U3cnepoBaTtencka u pasBoiitHa AeUHOCT
Mpe3 2022 r. pynaTta He e U3BbPLLBAJIA Hay4HO-U3C/1Ie40BaTe/IcKa AeMHOCT.

CTONMAHCKMU LLIENU 3A 2023 TOOUHA
OcHoBHUTe uenu Ha pynaTa ca:

v/ AKTMBHO NpoyuyBaHe: ThpCeHe Ha NOAXOAALLM APYXKeCTBa U Npeanpuemadn ¢ uaeu s chepara
BEW, KouTo nmat gobpa TEXHONOrMYHA OpUEHTALMA U CbNOCTaBMM ONWUT B peanm3aumaTa Ha
noao6bHW NpoeKkTy;

v TIOKYNKu Ha A06pU LeHn: CPaBHUTEIHO MaJIKMA pa3mep Ha MHBECTULMUTE U paHHaTa da3a Ha
pa3BMTUE Ha APYrKeCTBaTa LWe NO3BO/IABAT PA3yMHU LLeHW Ha NpuaobuBaHe;

v'  [ob6aBsHe Ha CTOMHOCT: ynpaBaeHMeTo Ha MpynaTta Aa noAnomara akTMBHO MeHUPKMbHTa Ha
ApYy)KecTBaTa No onepaTUBHU U CTPATErMYECKU BbNPOCK BKAKOYUTENHO NOAOOP Ha TEXHONOTUM,
OWHaAHCOBW 1 CTpATErMYyecKkn NapTHbOPCTBA U APYTK;

v\ AKTMBHa OpMEHTaUMs KbM M3AU3aHE OT MHBECTULMMUTE: CBOEBPEMeHHa MOAroToBKa Ha
ApyrKecTBaTa 3a Npogaxba Lie npeapasnonara NPUBANYAHETO HA CTPATErMYECKM HBECTUTOPMU
M nocTuraHe Ha fo6pa Bb3BpbLLAEMOCT 3a pOHAI;
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

v/ U3BbpliBaHe Ha CBOEBpPeMEeHHa MOAJAPbKKA M OXpaHa Ha (OTOBOATaMYHATa eNeKTpUYecKa
LLeHTpana, c Len HeJonyckaHe Ha aBapuu;

v YBennuasaHe Ha o6ema Ha npuxoauTe OT ycayru Ha [pynara;

v' WIHCTanupaHe Ha CONapHW NaHenu, BKAOUMTENHO BbPXy COBCTBEHM MMOTM M NpuaobuBaHe,
ynpasneHue v npoaaxkba Ha obauraumm, GUHaHcMpaHe Ha APYru Apy>KecTsa.

v YnpasneHue, oueHKa 1 npogaxba Ha ydacTvaTa B GbArapcku U YyxAeCTPaHHW APYXKecTBa B
cdepata Ha Bb306HOBAEMUTE U3TOUHULLM HA EHEPTUS;

v' MNpuaobusaxe, ynpasneHne n npoaaxba Ha obauraumm, GUHaHCMpPaHe Ha APYrv APY>KECTBa, B
KOWTO APY}KECTBOTO y4acTBa=

MpeasukpaHo passutme Ha lpynata
lpynaTa e COGCTBEHUK U Ha:
- ,doTtoBonTanyHa enektpoueHTpana PBE PoroseH”, HaxoaAal, ce B 3eMAMLLETO HA C. PoroseH
06wuHa XalipeguH. OTELL PoroseH npeactaBisaBa cofapeH napk ¢ HomMHaaHa mowHoct 2MWh;
- ,PoToBoNTaMyeEH NapK 1 crpasa c Npon3BOACTBEHO M 06CNYKBALLLO NpegHa3HauYeHne”, HaxoaAaLy,
ce B 3eMAMLLETO Ha rp. JleTHnua. ®BELL J/leTHMUa npeacTaBnABa CONMApeH NapK C MHCTaAMpaHa
mouwHocT oT 197.4kWh.
- ,PoToBoNTaMyeH NapK 1 crpasa c Npon3BOACTBEHO M 06CNYKBALLLO NpegHa3HauYeHne", Haxo4AaLy,
ce B 3em/imweTo Ha rp. JletHuuya. ®BEL, BankaHeHepaXXm npeacTaBnsBa COMAPEH MapK C
MHCTannpaHa mouwHocT ot 197.4kWh.

Fpynata MmMa M3roTBEHW MHBECTMUMOHEH M TEXHUYECKM MPOEKTM 3a M3rpaxgdaHe Ha GOTOBOATaMYHM
eNeKTpUYecKn LeHTpanu—s rp. NMaosams (4o 100KWh) v rp. Monckm Tpbmbew (a0 200KWh).

Mpu peanusaumaTa Ha MHBECTULMOHHWUTE CU HamepeHus, [pPyKecTBOTO We ce MpUAbP)Ka KbM
3a/10}KEHUTE UHBECTULMOHHN HAMEPEHUS, ONMCAHU MOAPOBHO B NOTBbPAEHMS MPOCMEKT 3a YBe/MYEeHNe
Ha KanuTana. MbAHMTEe NoAPOBHOCTUM OTHOCHO MHBECTUUMOHHUTE LEAW U NOAUTUKA Ha [pyKecTBOTO
moraT fa b6baaT HamepeHu B 0406peHMa MpocneKT 3a NybAMYHO NpeanaraHe Ha akuuu, Nyb6MKyBaH Ha
MHTEepHET-CTPaHMLaTa Ha KomnaHuaTa — https://kmgreen-energy.bg/

N npe3 2023 r. uHTepecute Ha MeHUAXKMBHTA Ha [py*KecTBOTO We 6bAaT HAaCOYeHM KbM MPOEKTU
CBbP3aHN C Bb30OHOBAEMU U3TOYHWULM, MPOEKTU CBBP3aHU C eHepruiHa ePeKTUBHOCT U TbProBua ¢
eNleKTPoeHeprus 1 NPoekTn ¢ buomaca.

KPATBHK NMPEMNEA HA CbCTOAHUETO HA NA3APA

MeHuakmbHTa Ha KM TpuitH EHepaxkmn doHa” A npogbnkaBa [a OCbLEcTBABA AEWHOCT MO
HabatogeHMe Ha HaLMOHANHUTE YCUAMA 3@ PecTapTUpaHe M Bb3CTaHOBSABAaHE Ha MKOHOMUKMUTE crej,
n3byxsaHeto Ha COVID-19, BoiHaTa mexay YKpanHa n Pycusa, KakTo 1M HapacTBallata MHdaaums.

Mpernep Ha aeliHoOCTTa
durHaHcoBMAT pe3ynTaT Ha [pynaTa c/es AaHbuM e nevyanba B pasmep Ha 1 681 xun. ..

JAusudeHmu u pa3snpedeneHue Ha neyanbama
Mpe3 2022 r. [pynata He e pa3snpegenana U nnaalana gMBMAEHTH.
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHaAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

®duHaHcoBU UHCTPYMEHTU

BanaHcoBuTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBU M Macusu (GUHAHCOBUTE MHCTPYMEHTU) Ha [pynaTa

moraT Aa 6baat npeAcTtaBeHu B CeAHUTE KaTeropuu:

®UHAHCOBU aKTUBU 31.12.2022 . 31.12.2021r.
TeKyLwn TbProBCcKM 1 Apyru B3emaHusa 23 286 21 056
MpepoctaBeHU 3aemu, B T.u.: 19 812 4 632
- Texkywm 19 812 4632
MapuyHu cpeactea 1737 1213
06w,0 PUHAHCOBU aKTUBU 44 835 ‘ 26 001
®duHaHCOBM NacuBu 31.12.2022 . 31.12.2021r.
TeKyLin TbProBCKM U APYrv 3aAbAXKeHUA 1235 2488
3aabAXKeHUA No KpeauTH, B T.4.: 30 457 33548
- HeTtekywm 24 470 30023
- TeKkywm 5987 3525
06110 pUHaHCOBY NacuBy 31602 36 036 |

B npunoxeHuaTa KbM ¢uHaHcOBMA oOT4eT Ha [pynata kbm 31 gekemspu 2022 r. e npeactaBeHa
[ONbAHUTENHA MHPOPMALMA OTHOCHO OLLEeHABAHETO M NPeACcTaBAHETO HA GUHAHCOBUTE MHCTPYMEHTMU.

®PUHAHCOB OTYET U aHaNU3

OCHOBHUWTE MKOHOMMYECKM MOKA3aTe M, XapaKTepmnsmpaLim p,ei/iHocrra Ha lpynaTa, ca:

2022r. | 2021r. |
Koed. Ha ¢MHaHCOBa aBTOHOMHOCT 1.48 1.58
Koed. Ha 3aa/1bKHANOCT 0.68 0.63
®dnHaHCcoBa aBTOHOMHOCT

3 2.64

2.5
1.97

2
1.5

1

0.51

05 0.38

0 :

2022r. 2021r.
B Koed. Ha ¢pMHaHCOBa aBTOHOMHOCT E Koed. Ha 3aa1bKHANOCT
| 2022r. | 2021r. |

Koed. Ha obuwa namkBmuaHocCT 3.39 2.31
Koed. Ha b6bp3a AMKBUAHOCT 3.39 2.31
Koed. Ha He3abaBHa NMKBUAHOCT 2.39 1.34
Koed. Ha abcontoTHa IMKBUAHOCT 0.07 0.06
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3aBbpluBawia Ha 31.12.2022 r.

B JInksngHocTt

3

2

1

0.07
0 B Koe Ha o m.a IWIKBVIAHOCT EKoe®. Ha bbp3a lWIKBVIp,HOCT
2021r.
H Koed. Ha He3a6aBHa nuksngHoct3 M Koed. Ha abcontoTHa IMKBULHOCT
| 2022r. 2021r. |
EdeKTMBHOCT Ha pa3xoaunTe 1.48 1.58
EdeKTMBHOCT Ha npuxoante 0.68 0.63
EpekTmBHOCT

1.8

1.6

14

1.2

1

0.8
0.4
0.2

0

2022r. 2021r.
B EheKTUBHOCT Ha pasxoauTe H EpeKTUBHOCT Ha NpuxoguTe
| 2022r. 2021r. |

PeHTabunHocT Ha cobcTBEHUA KanuTan 0.03 0.10
PeHTabunHOCT Ha aKTUBUTE 0.02 0.03
PeHTabunHoCT Ha nacusuTe 0.03 0.04
PeHTabuAHOCT Ha NpuxoauTe OT NPoAAKOU 0.40 1.14
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3aBbpluBawa Ha 31.12.2022 r.

PeHTabunHocT
1.2
1.14
1
0.8
0.6
0.4
0.4
0.2
0.03 0.02 0.02 0.03 0.04
L e 002 e
2022r. 2021r.
B PeHTabuaHOCT Ha cobcTBEHUA KanuTan [ PeHTabuIHOCT Ha aKTUBUTE
PeHTabuaHOCT Ha NacusuTe PeHTabMAHOCT Ha NPUXOANTE OT NPOAAXKOM

EdeKTu oT MHBa3uATa Ha Pycua B YKpaiiHa

PyckaTa nHBa3uA B YKpaiHa 1 nocneasanata A Bb/iHa OT MeXAYHapOAHN MKOHOMUYECKU U MOAUTUYECKN
CaHKUMW, NPObANKABAT Aa MMAT BCeOOXBAaTHO MKOHOMMYECKO Bb3eNCTBME He camo BbpXy busHeca B
[BeTe 3acerHaTv AbpKaBW, HO U B CBETOBEH Mallab, AOKONAKOTO BM3HECHT yyacTBa B MKOHOMMYECKM
[eMHOCTM, KouTo moraT ga 6baaT 3acerHaTM oT cbbutuATa. ToBa Hanara BHUMAaTesNleH nperneg w
pasriexgaHe Ha NpousTUYaLmMTe OT Te3n CbOUTUA CYETOBOAHM NOCAeauuUM 33 NpeanpuATUATa, YNATO
AelHocT 6MBa 3acerHaTa OT Pa3BUTMETO HA KOH(AMKTA. B Kpas Ha roauHaTta, 3asbplBawa Ha 31
Aekemspu 2022 r. PbKOBOACTBOTO He OTYMTA eDeKTH, KOMTO Aa pedneKkTupaT Bbpxy PUHAHCOBUTE OTHETH
Ha lpynara.

Bb3geiicTBME Ha pacTalaTa MHGAALUA U ANXBEHUTE HUBA

MHoro npeanpuatvsa, Fpynu oT pasiMyHM BpaHLIOBE W CTPAHW M3NUTBAT epeKTa OT HapacTBalLMTe HUBA
Ha MHONAUMATA U IMXBEHUTE MNPOLIEHTW, KOWUTO 3acAraT BCMUKM acMeKTU Ha busHeca M BOAAT [0
HapacTBaHe Ha pas3xoamTe 3a CYpPOBWHM M paboTHa cua, a CbWO M A0 MPOMEHU B MOBEAEHMETO Ha
KAMEHTUTE M HApaCTBAHETO Ha KpeauTHUA PUCK. Bb3gelicTBMeTo Ha MHONAUMATA U IMXBEHWUTE HMBA
3acerHa BK/IHOYMTE/IHO NpoLEecHTe Ha B3eMaHe Ha MHBECTULMOHHN U GMHAHCOBM peLleHuns 1 NpoLeca Ha
NperosBopu 3a AOroBapsHe Ha yC/I0BMA M NapameTpu No Te3un L0roBopwu.

PBbKOBOACTBOTO € M3BbPLUMIO 3a4b1604YEH aHaIM3 33 BAUAHMETO Ha eheKTUTE BbpPXY PMHAHCOBUA OTYET
Ha A PY*KeCcTBOTO, Bb3HWKBALLM B Pe3y/TaT OT M30CTPsALLATA Ce reonoMTMYecka o6cTaHoBKa, MopoaeHa oT
KOHdpOHTauMATa mexay Pycua u YKpaiiHa, KakTo M B pe3ynTaT OT pbCTa B HMBATa Ha MHdNaUMATa U
IMXBEHUTE NPOLLEHTN. PbKOBOACTBOTO He OTYMTA edeKTU, KOUTO Aa pedieKTUpaT BbpXy GUHaAHCoBUTE
oTyeTu Ha lpynarta.

[LpyKecTBoTO Mma cBobogeH AocTbn A0 dUHaAHCOBM pecypcu. Ob6LaTa HECUMIypHOCT MNpW ceraliHaTa

HE6}'IaFOI'IpMﬂTHa MKOHOMMYECKa CUTyaunAa B YCNOBMATA Ha NaHAeMuAa, We ce npeogonAaBa 4pes
onTMMn3npaHe Ha onepaTnBHaTa ,D,eﬁHOCT M cneaBaHe Ha CTpaTteruna, cbCcpeaoTtovyeHa BbpxXy OCHOBHUTE
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3aBbpluBawa Ha 31.12.2022 r.

KomneTeHumu Ha Mpynata. OcBeH NpomsaHa Ha 6GM3HeC modena M MpuemaHe Ha HoBa cTpaTerus 3a
¢dyHKUMOHMpaHe B NpomeHsla ce cpeaa, [pynata npegnpuema HamansBaHe Ha pasxoauTe cv U
NOJIUTMKA Ha No-6bp3a 1 epeKTUBHA aganTaumsa KbM NMPOMeHsALLaTa ce cpeaa.

PbKOBOACTBOTO Ha pynaTa cuMTa, ye cbllaTa e AeiCTBalla U LWe ocTaHe AeMCTBalla, HAMA NiaHoBe U
HamepeHua 3a NpeycTaHoBABaHE Ha AeMHOCTTa.

Mpe3 2023 r. He ce NpeaBUKAa B3EMAHETO Ha PELeHNs 3a HaMaNABaHe Ha KanuTana, 3a npeobpasysaHe
WU NpeKkpaTasaHe Ha pynarta.

Ba)KHU cb6UTUA, HACTBNUAM CNep, AaTaTa Ha U3roTBAHE Ha GUHAHCOBUA OTYET

Mexay fatata Ha roguwHua GUHAHCOB OTYET M gaTtaTa Ha of06peHneTo My 3a nybsvMKyBaHe He ca
BBb3HWKHaIN KOpUrnpawm n Hekopurnpaiim C'b6VITVIﬂ, OT KOUTO Aa Bb3HUKHAT CneunasiHM onoBectABaHUA
CbrNacHoO M3nckBaHMaTa Ha MCC 10.

UHdopmauma no un. 187 g ot TbproBckma 3aKoH
Mpe3 2022 r. He ca Npnao6buBaHM 1 NPexBbPIAHN COBCTBEHU akumMKM OT IpynaTta. pynaTa He npuTexKaBsa
cobCcTBEHM aKLUMM OT KanuTana cu.

UHbopmauua no un. 247, an. 2 ot TbprosBCKUA 3aKOH
Kbm 31.12.2022 r. yneHoBeTe Ha CbBeTa Ha [JMpeKTopuTe, KOUTO NPUTEXKaBaT aKuMM OT KanuTana Ha
OPYKecTBOTO ca:

,HoBu EHepruitHn Mstounmum® AL nputerkasa 11 810 252 6p. akuuu, npeactasasasawm 32.96% ot
aKkumuTe Ha apyrectsoto. Mpes 2022 r. ,Hosu EHepruitHm U3TouHMUM” ALl € M3BBbPLUBAJIO MOKYMKA Ha
aKLMM Ha JPYKeCTBOTO.

YctaBbT Ha [lpynaTa He npeaBuKAa OrpaHUMYeHMA WAWM MpUBUAErMM 3a yneHoBeTe Ha CbBeTa Ha
OunpektopuTe ga npnaobmeat akumm n obaunraumm Ha MpynaTta.

Mpe3 2022 r. uneHoseTe Ha CbBeTa Ha [JMpeKTopuTe ca Nosly4yaBanu Bb3HarpaxKaeHusa 3a AenHOCTTa cu
npes 2022 r. B pasmep Ha (92) xun.ns.

YyacTMe Ha uneHosBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbProBCKM APYXKECTBA KaTO HeOorpaHU4eHo
OTrOBOPHM CbAPYKHULLU, NPUTEXKABAHETO Ha NoBeyve OT 25 % Ha CTO OT KanuTana Ha ApYro APYXKecTBo,
KaKTO U y4yacTMETO MM B yNpaB/JeHMETO Ha APYru APYKeCcTBa WAM Koonepauuu, KaTo MPOKYpPUCTH,
ynpaBUTENIN UIU YNEHOBE Ha CbBETU

1. ,HoBu EHepruitHun UstouHnum ” AL

He NpuTerkaBa NPSKO/HENPAKO nosevye oT 25 Ha CTO OT r/iacosBeTe B 06LWOTO cCbbpaHue Ha
IOPUANYECKM MLA M HAMA KOHTPO/ MO cMUcbAa Ha §1, T. 14 oT [JonbaHUTenHuTe
pasnopeabu Ha 3MMNLUK;

» He y4yacTBa B YNpPaBWUTE/IHUTE WU KOHTPOJIHUTE OPraHM Ha APYruM TbProBCKM M Ny6AUUYHM
Opy*KecTsa UM Koonepauum

2. ApBoKaTcKo apyxectso Kupos u bpatynesa

» npuTexaBa NPsAKO nosBeye OT 25 Ha CTO OT r/iacoseTe B 06WOTO cbbpaHMe Ha caegHuTe
ropUANYECKU nLa:
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- ,Benunuka NB“ 00[, cbe cepanuile 1 agpec Ha ynpasneHue rp. Codus, byn. Natpuapx EBTvmnin
195, eT. 4, opuc 4b, EMK 207065853 —npsako 50% oT kanuTana

- Heyy4yacTBa B YNPaBUTE/IHUTE M KOHTPOJIHUTE OPraHu Ha APYrv TbProBCKM U Ny6AUYHM ApYrKeCcTBa
WU Koonepaumm

3. Xpwucrto PymeHoB CumeoHOB

> He npuTexasa MNpAKo/HenpsKo nosedye OT 25 Ha CTO OT rnacoseTe B 06WOTO cbbpaHWe Ha
HOPUAMYECKN NLLA U HAMA KOHTPOJ1 N0 CMUCba Ha §1, T.14 ot [lonbaHUTENHMTe pa3nopesbu Ha
3MMUK;

> Hey4yacTsa B yNpaBUTE/IHUTE U KOHTPOJIHUTE OPraHu Ha APYrv TbProBCKM M MyBANYHM ApYsKecTBa
WU Koonepaumm

Mpe3 2022 r. yneHoseTe Ha CbBeTa Ha JMpeKTopuTe 1 CBbP3aHM C TAX NLA He ca CKAtoYBanau ¢ MpynaTa
[0roBOPU, KOUTO M3/1M3aT U3BbH OBMYaiiHaTa My AEeNHOCT UK CbLLECTBEHO Ce OTK/IOHABAT OT NasapHUTe
ycnosusa (4n.2406 ot T3).
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KOHCONMMANPAHA OEKNTAPALIMA 3A KOPTIOPATUBHO YMPABTEHUE

LonynodnucaHusm Emun J/lazapos [Temkos, 8 kayecmeomo cu Ha [Tpedcmasnssawy, Ha ,,Hosu EHepauliHu
M3moyHuyu“ Al lNpedcedamen Ha Cveema Ha Lupekmopume Ha ,,KM lpuliH EHepdxu ®oHd” AL,
deknapupam caedHomo:

LonynoonucaHuam Xpucmo PymeHos CuMeoH08, 8 KAYECM8omo cu Ha M3nvaHumesneH Oupekmop Ha
KM MpuliH EHepOxcu ®oHO” AL, Oeknapupam ca1edHomo:

NHdopmauma 3a usnbaHeHUe Ha Nporpamata 3a npuaaraHe Ha MeXXAyHapo4HO NPU3HATUTE CTaHAAPTU
3a Ao6po KopnopaTMBHO ynpasseHue

,KM TpuintH EHepaxun PoHp” AL v3BbpLIBA AEMNHOCTTA CUM B CbOTBETCTBME C MPUHLUNUTE WM
pa3snopenbuTte Ha HauMOHaNHUA KOAEKC 332 KOPMNOPATUBHOTO yNpaB/ieHue.

3a uenTa U3Mb/HABA CTPUKTHO 334 b/IXKEHNETO CU Aa OCUTYPABA CBOEBPEMEHHO M TOYHO pa3KpuBaHe
Ha M3UCKyemaTa no 3aKOH MHbopmauums, cBbp3aHa € , KM TpuitH EHepaxxkn doHa” AL oTHOCHO
Ba)HM npobsemn Ha PUHAHCOBOTO CbCTOAHME, pe3ynTaTuTe OT AeMHOCTTa, cobcTBeHOCTTa M
ynpasneHueTo Ha pynaTta; nognomaraHe Ha CTpaTermM4yeckoTo yrnpaB/aeHne Ha FpynaTta, edmKacHUA
KOHTPO/ BbPXy [AEWHOCTTa Ha CbBeTa Ha JAUPEKTopuTe U OTYEeTHOCTTa My npes BCUYKK
3aMHTEepecyBaHM /iMLLA C KOETO OCbLUECTBABA 3allMTa NpaBaTa Ha akUMoHepuTe; obesneyaBaHe Ha
PaBHOMOCTAaBEHO OTHOLLEHME KbM BCEKW aKuMOHep; obe3neyaBaHe NpM3HAaBaAHETO Ha npasaTa Ha
MuaTa, 3aMHTEepecyBaHM OT YNpaBJeHUETO M YCTOMYMBOTO pa3BMTUE Ha [pynaTta u Aa Hacbpyasa
CbTPYAHMYECTBOTO C TAX.

MpunaraHe Ha HauvoHanHMA KoAEKC 32 KOPNOPATUBHO ynpaB/ieHue

,KM TpuitH EHepayxun Pona” ALl cnasBa M3LA10 OCHOBHMTE NOCTAHOBKM Ha HauMOHaNHUA KogeKce 3a
KOPMOpPaTUBHO yrpaB/eHue.

[naBHaTa HacoKa MpW M3MbJHEHME Ha aHTAXMMEHTUTE Ha KOLEKCa € MPUBEXKAAHE Ha BCUYKMU
BbTPELWHM aKToBe Ha [pynaTta M UANOCTHATAa My AEMHOCT B CbOTBETCTBME C HEMNpeKbCHaTo
M3MeHsLLaTa ce AeMCcTBalla HopmaTMBHA ypeaba. Bcuuku duHaHcoBKM oTyeTH Ha MpynaTa ce M3roTsaT
cbrnacHo MCC, a rogmWHUAT OANT Ce M3BBPLUBA OT HE3aBMCUM OAMUTOP C Ornef ocurypasaHe Ha
6e3npucTtpacTHa U 06eKTMBHA NpeLeHKa 3a HaunHa, No KOWTO Ca U3rOTBEHU U NPeAcTaBEHU Te3u
otyetn. OTHEeTUTE Ce NPUAPYKABAT OT NOAPODOHM AOKNAAM 32 AeMHOCTTA.

MNoBuwaBaHe AOBEPUETO HA aKLMOHEPUTE, UHBECTUTOPUTE U 3aUHTEPECYBAHUTE OT YNPaB/IEHNETO U
AenHocTTa Ha lpynaTta Mua 6e eAnH OT OCHOBHUTE aHraXKMMEHTU Ha KOPMOPaTUBHOTO YRpaB/eHue.
B Tasu HacoKa pynaTa AoKa3Ba TPagMUMOHHO NO3ULMATA CU Ha CTabuiHa nHcTuTyums. MNpes 2022
roavHa NPOAbL/XKM NPUAATAHETO HA Pas3/IMYHM HAUYMHWM 32 PasKpMBaAHe Ha TeKylwa MHpopmauua
OTHOCHO GMHAHCOBOTO M MKOHOMMYECKOTO CbCTOAHME Ha [pynaTa.

CnefBalKun NONMTMKATA 3@ NOBeYe NPO3PaYHOCT B OTHOLLIEHUATA C aKUMOHEPUTE, MHBECTUTOPUTE U
obLecTBEHOCTT],

,KM TpuitH EHepgxun doHa” Al e onoBecTun B mMeauuTe peryampaHaTa uHpopmauma upes
cneuyanmsnpaHna cait 3a duHaHcoBa MHbOpMaUUA - investor.bg

B cboTBeTCTBME CbC 3aKOHOBUTE U3UCKBAHUA XOJAMHIBT MMa CBOA MHTEPHET CTpaHWLa, KbAEeTo
ny6anKyBa BCUYKM HOBMHMW, OTYETU WU HACTBMNWUAN MPOMEHW B CTPYKTYpaTa My.

MpoabakaBa NpaKTMKaTa 3a U3NpallaHe Ha CBOEBPEMEHHM OTTOBOPWM HA MUCMA U 3anNUTBaHUA Ha
AKUMOHEPU U CbXPaHABAHETO MM B PErucTbp, HAZJIEKHO BOAEH OT AMPEKTopa 3a Bpb3Ka C
MHBECTUTOpUTE. BbBeaeHa e npakTUMKaTa He3aBUCMMO OT XapaKTepa Ha 3a4afeHusa BbMpoc,
OTroBOPBT A3 CbAbpKa NOAPOOHO passiCHEHWEe Ha NpaBaTa Ha aKUMOHepUTe Ha XoaguHra. Beceku
aKLMOHEpP, KOMTO MO pas/inyeH nosof ce obpblia KbM XONAWHIA, Ce yBeAOMaABa MoapobHo 3a
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HerosuTe nNpasa M Nosyy4aBa MHPOPMALMA NO PA3/IMYHMU BbNPOCKM OTHOCHO AEMHOCTTa U TEKYLLOTO
CbCTOAHME Ha lpynaTta, BKAOYUTENHO M 33 OBUMKEHMETO Ha LeHaTa Ha akuuute Ha , KM TpuiiH
EHepayku doHa” ALL Ha doHaoBaTa bopca.

CBMKBaHETO Ha PeaoBHOTO roAnLIHO 0610 cbbpaHne Ha aKLLMOoHepUTe ce U3BbPLLIBA B CbOTBETCTBUE
M C YCTaHOBEHUTE MpaBuaa 3a AaBaHe Ha Nyb6/IMYHOCT Ha NMOKaHaTa, AHEBHMA pes, U KOHKpPeTHUTe
npeanoXeHnAa 3a peweHuA. Bcuuyknu nmcmeHmn mMmaTtepnaanm no TOYKUTE OT OHeBHUA pena ce
NnpesoCcTaBAT Ha Pa3noJioXKelle Ha akuMoHepuTe B oduca U Ha MHTEPHET CTpaHuLaTa Ha FpynaTa.
KM TpuiiH EHepaxkmn ®oHa” AL yyacTBa akTUBHO B PasIMYHN GOPMU Ha B3AUMHO CbTPYAHNYECTBO
C AbpPXaBHU MHCTUTYUMN WU  HEeNnpaBuUTeE/ICTBEHWU OpPraHnsauunm, u“WMalln OTHOLleHune Kbm
KOPNopaTMBHOTO yrnpas/ieHMe B CTpaHarTa.

KOHTpONBT OTHOCHO Npoueca Ha pa3kpuBaHe Ha MHbopmauua oT ,,KM MpuiiH EHepaxun ®ona” AL e
MHOronoco4eH. 1o TO3 MOMEHT He Ca KOHCTaTMPaHW HapyLleHUA Ha pasnopeabuTe n CpokoBeTe 3a
onosecTsaBaHe. PMHAHCOBUTE OTYETM Ce M3NPALAT Ha PerynaTopHMs opraH U Ha obLecTBeHOCTTa,
KOETO ZaBa Bb3MOKHOCT 3@ KOHTPO OT aKLMOHEepUTe, MHBECTUTOPUTE U BCUYKWU 3aMHTEepecyBaHu
nnua. [lpyra popma Ha KOHTPOJ OTHOCHO NpoLeca Ha pa3KkpMBaHe Ha MHOPMaALMS ce OCbLLEeCcTBABA
OT YsieHoBeTe Ha CbBeTa HAa ANMPEKTOPUTE CNPAMO AUPEKTOPA 3@ BPb3KU C MHBECTUTOPUTE.

B 3aKk/toueHMe moxkem aa o6obwmm, Yye aenHocTTa Ha CbBeTa Ha aumpeKktTopute Ha ,,KM puiiH
EHepaxn dong” AL npes 2022 roanHa e 6una B CcboTBeTCTBME C HauMoOHanHMA KogeKc 3a
KOPMOPATUBHO yrpaBsieHne U MexayHapoaHuTe cTaHaapTy.

1. CvBet Ha upeKkTopute
1.1. PyHKUMM U 3agbNKEHUA

CbBeTbT Ha [upekTopute Ha MpynaTta ynpas/isBa HE3aBUCMMO WM OTTOBOPHO [pynaTta B CbOTBETCTBUE C
YCTaHOBEHMWTE BU3US, Le/IM U CTpaTernm Ha Fpynarta v MHTepecuTe Ha akLMOoHepuTe.

YneHoBeTe Ha CbBeTa Ha [uMpeKTopuTe [aBaT rapaHuUMsa 33 CBOETO YrpaB/ieHWe B pasmep Ha
TPMMECEYHOTO MM BPYTHO Bb3HArpaxaeHue, onpegeneH ot O6WoOTo cbbpaHue Ha akLMOHepuTe.
CbBeTbT Ha [upeKTopuTe cneau 3a pesyntatute OT AeMHOCTTa Ha lpynaTta M npu HeobxoAMmocT
MHULMMPA NPOMEHM B YNPaBJEHUETO Ha AeMHOCTTa.

CbBeTbT Ha [upeKTopuTe TPEeTMpa PaBHOMOCTAaBEHO BCUYKM aKUMOHEPU, AEWCTBA B TEXEH MHTEPEC U C
rpukaTa Ha 406bp Tbprosel,

YneHoeTe Ha CbBeTa Ha [MpeKTopuTe ce PbKOBOAAT B CBOATA AEMHOCT OT 06WonpueTMTe NPUHLMNK 3a
NOYTEHOCT M yNpaBAeHCKa U NpodecroHanHa KOMNETEHTHOCT.

CbBeTbT Ha [JMPEKTOPUTE OCUTYPABA M KOHTPOIMPA M3rPaXKAaHeTo U GYHKLMOHMPAHETO Ha cMCTeMa 3a
ynpaB/eHWe Ha PUCKA, B T.4. 33 BbTPELLEH KOHTPOA U BbTpelweH oauT. Mpeasua obema Ha AelHOCTTa U
pasmepa Ha pynaTa, BbTPELHUAT KOHTPO M KOHTPOABT Ha PUCKA NO OTHOLIEHWe Ha GMHAHCOBOTO
OTYMTaHe ce ocbluecTBaBaT OT OAUTHMA KOMUTET. [pynata He e M3npaBeHa Npej HenocpeacTBeHU
pUCKOBE, N3BbH 0bUYaliHUTE 33 AeHOCTTa My Ha GUHAHCOB MHBECTUTOP B YACTHU KOMMNAHUM.

CbBeTbT Ha [JMPEeKTOpUTE OCUTYPSABA U KOHTPOIMPA MHTErPUPAHOTO GYHKLMOHMPAHE Ha cMcTeMuTe 3a
CYETOBOACTBO M PpMHAHCOBA OTYETHOCT. YTBbPAEHA € NPaKTUKa 33 NepMoguyYHO 06ChKaaHE Ha TeKyLmTe
dUHaAHCOBM pe3ynTaTM M NpeuMseH aHaAM3 Ha Bb3MOMKHOCTUTE 3a OCblUecTBABaHe Ha bbaewm
WMHBECTULUMOHHM NpoeKTU. C Len ocurypsBaHe Ha HesaBMCMMa M OBEKTMBHA OLLeHKa Ha ¢puHaHCOBUTE
oTYeTH, roAMWHUAT OaMT Ha lpynaTa ce M3BbPLWBA OT HE3aBMCMM EKChepT-cH4eToBOAMTEN. BCUuKM
bUHAHCOBM OTYETH Ce U3FOTBAT CbracHO MexayHapoaHUTE CYETOBOAHM CTaHAAPTH.

CbBeTbT Ha [JMpeKTopuTe AaBa HAaCOKM, 0406pABa U KOHTPO/IMPA U3MNbAHEHWETO Ha BU3HEeC naaHa Ha
FpynaTa, cAe/IKUTE OT CbLLECTBEH XapaKTep, KaKTo U APYr1 AeMHOCTU, YCTAHOBEHU B YCTPONCTBEHUTE My
aKToBe.

CbBeTbT Ha [MpeKTopuTe ce OTYMTa 3a CBOATa AeMHOCT npea, O6woTo cbbpaHue Ha akLMoHepuUTe.
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1.2. U360p n ocBo6oXKpaBaHe Ha uneHoBe Ha CbBeTa Ha [iupeKropute

06uoTo cbbpaHMe Ha akumoHepuTe n3bmpa n ocsoboKaasa YneHoBeTe Ha CbBeTa Ha [MpeKkTopuTe Ha
MpynaTta, cbobpa3HO 3aKOHa M YCTPOMCTBEHMTE aKTOBe Ha lpynaTta, KaTo ce cnasgaT NpUHUMNIMTE 3a
HEeMnpeKbCHATOCT M YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha [upeKTopuTe. BCUUKM YleHOBE OTrOBapAT Ha
3aKOHOBMTE M3MCKBAHMA 3@ 3aeMaHe Ha JJ/TbKHOCTTa UM.

Mpv npeanoxeHusa 3a M36op Ha HOBM YseHoBe Ha CbBeTa Ha [MpeKTopuTe ce crnassaT NPUHUMNIUTE 3a
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAMAATUTE C eCTECTBOTO Ha AeiHOCTTa Ha [pynara.

B norosopuTe 3a Bb3naraHe Ha yrnpaBAeHWETO, CKAOYBaHK C YneHoseTe Ha CbBeTa Ha [upeKTopuTe, ce
onpefenaT TeXHUTE 3a4b/KeHVUA U 3afaun, KpUTepuuTe 3a pasmepa Ha TAXHOTO Bb3HarpaskaeHue,
3a/b/IKEHMATA MM 3@ JIOATHOCT KbM pynaTa M OCHOBaHMATa 33 0CBOBOMKAaBaHe.

1.3. CTpyKTypa 1 KOMNETEHTHOCT

BpoAT Ha uneHoBeTe M CTPyKTypaTa Ha CbBeTa Ha [lupeKTopute ca onpeaeneHun B Ycrasa Ha lpynaTa.
lpynata ce ynpasnaBa oT CbBeT Ha [upeKTopuTe, KOMTO Ce CbCTOM OT efHo OGU3Myecko U age
HOPUANYECKM NLA.

CbcTaBbT Ha M36paHua ot O6woTo cbbpaHme CbBeT Ha [AMpeKkTopuTe e CTPYKTYpUpPaH Mo HauyuH, KOMTO
rapaHTMpa npodecmoHanmama, 6€3npuUcTpPacTHOCTTa M HE3ABUCMMOCTTA Ha pelleHnATa U AeACTBUATA Ha
HEerosuTe 4leHOBE BbB BPb3Ka C ynpasieHMeTo Ha [pynara.

CbBeTbT Ha [lMpeKTopuTe OCUrypABa HALNEKHO pasfesnieHve Ha 33aJaunTe U 3a4b/IKEHUATa Mexay
cBouTe YneHose. OCHOBHaTa GYHKUMA HA HE3ABUCMMUTE AMPEKTOPU € A3 KOHTPO/MpaT AeNCcTBMATa Ha
M3MbJIHUTE/IHOTO PBKOBOACTBO M Aa y4yacTBaT edekTMBHO B paboTaTta Ha lpynaTa B CbOTBETCTBME C
MHTepecuTe 1 NpaBaTa Ha akumMoHepuTe. OCHOBHUTE GYHKLMM Ha YneHoBeTe Ha CbBeTa Ha [lMpekTopute
M bpoA Ha He3aBUCMMMUTE Y/IeHOBE Ca 3a/ierHanum B YctaBa Ha pynaTta. 3a 2022 r. He3aBWCUM YJieH B
CbBeTbT Ha JupeKkTopuTe Ha pynata e A4BOKaTCKO Apy*KecTtBo Knpos u bpatynesa.

KomneTteHumMnte, npaBaTa W 3aAb/KeHMATA Ha 4yneHoBeTe Ha CbBeTa Ha [upektopute cneasar
M3UCKBAHMATA HA 3aKOHa, YCTPOMCTBEHUTE AKTOBE W CTaHZapTMTe Ha pobpata npodecrMoHanHa u
yNpaB/ieHCKa NPaKTUKa.

YneHoseTe Ha CbBeTa Ha [JupekTtopuTte Ha [pynata nmaTt noaxoAAlM 3HAHMA M OMNWUT, KOUTO U3UCKBA
3aeMaHaTa oT TAX no3uuuma. Cnen M3bupaHeTo MM HoBUTe 4YneHoBe Ha CbBeTa Ha [upekTopuTte ce
3aM03HaBaT C OCHOBHMTE MpPaBHU M GUHAHCOBM BBMAPOCK, CBbP3AHW C AelHocTTa Ha [pynata.
MoBuwaBaHeTo Ha KBanMdUKaLmMATa Ha YneHoBeTe Ha CbBeTa Ha JMpeKTopuTe e TAXHA OCHOBHA rpusKa.

YneHoBeTe Ha CbBeTa Ha [lMpeKkTopuTe pasnonarat ¢ HEObXoAMMOTO Bpeme 3a U3NbJHEHWE Ha CBOUTE
3a/a4M 1 3aab/KeHUA. B YcTaBa Ha 'pynaTta He e onpezesieH 6pos Ha Apy»KecTBaTa, B KOUTO YieHOBeTe
Ha CbBeTa Ha [IMpeKTopuTe MoraT a 3aemMaT PbKOBOLHM MO3ULMK, TbA-KAaTO HE MOXKE Za Ce OrpaHMYaBa
AeMHOCTTa Ha YneHoBeTe Ha CbBeTa Ha JupeKTopuTe.

M36opbT Ha uneHoBeTe Ha CbBeTa Ha [lMpekTopute Ha lpynata cTaBa MOCPEACTBOM MpoO3payvHa
npouesypa, KoATO OCUTYPABA OCBEH BCUYKO OCTAHA/0 HAaBPEMEHHA U AOCTaTbYyHa UHPOPMALMA OTHOCHO
NIMYHUTE U NPOdECMOHANHUTE KayecTBa Ha KaHAMAATMTe 3a uneHoBe. bpoaT Ha nocnegoBaTenHUTE
MaHOATM Ha uneHoBeTe Ha CbBeTa Ha [upeKtopute ocurypssa edekTMBHa paboTa Ha lpynaTta w
CNasBaHeTO Ha 3aKOHOBUTE W3MUCKBaHWMA. CbriacHo YctaBa Ha [pynata uyneHoseTe Ha CbBeTa Ha
OunpeKkTopute morat ga 6baat npensbupaHm 6e3 orpaHmyeHue.

1.4. Bv3HarpaxkaeHue

MonuTuKaTa 3a Bb3HarpaxaeHua Ha Fpynata e usroteeHa ot CbBeTa Ha [MpeKTopuTe, B CbOTBETCTBUE C
npuveTUTe HOPMaTMBHM aKToBe M YcTaBa Ha pynaTa. PasmepbT M CTPyKTypaTa Ha Bb3HarpaxkaeHuaTa ce
onpegenat ot 06wwoTo cbbpaHue Ha MpynarTa.

B cboTBETCTBME CbC 3aKOHOBMTE M3UCKBaHWA M gobpaTa NpPaKTMKa Ha KOPMNopaTMBHO ynpaBieHue
pasmepbT U CTPYKTypaTa Ha Bb3HarpaskaeHuATa oT4uTart:
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e 3aab/KEHUATa M NPUHOCA HA BCEKM eamH YneH Ha CbBeTa Ha [upekTopuTte B AEMHOCTTa U
pesyntatute Ha [pynaTta. YneHoseTe Ha CbBeTa Ha [upeKkTopuTe NOJYy4aBaT MOCTOAHHO
Bb3HarpaxkaeHve nog popmata Ha onpegeneHa oT O6WOTO cbbpaHMe Ha aKLMOHEpPUTE CyMma,
M3nsaliaHa Npu yCAOBUATA U B CPOKOBETE HA CKAOYEHUTE mexay Tax u [pynaTta gorosopu 3a
Bb3/laraHe Ha ynpas/ieHue;

° Bb3MOXKHOCTTa 33 N0A60pP M 3aA4bprKaHe HA KBAaMOULMPAHU U NI0ANHM YneHoBe Ha CbBeTa Ha
[Oupektopute Ha MpynaTa. Te3n U3NCKBaHUA ce npunarat ypes MoanTukaTta 3a popmupaHe Ha
Bb3HarpaxkaeHunATa Ha YneHoseTe Ha CbBeTa Ha [lMpekTopute, npreta ot O6WOTO cbbpaHue Ha
aKuMoHepuTe,

e HeobxoaumocTTa OT CbOTBETCTBME Ha MHTEpecuTe Ha YneHoBeTe Ha CbBeTa Ha [upekTopuTe m
Ob/ITOCPOYHUTE MHTepecn Ha [pynaTa. Bb3HarpaxkaeHuAta Ha yneHoBeTe Ha CobBeTa Ha
[OupekTopute ca popmmpaHmM Bb3 OCHOBA Ha pe3ynTaTuTe oT AeMHOCTTa Ha Fpynata n morat aa
6baaT NpepasrnexKaaHu eXxerogHo B 3aBUCMMOCT OT NOCTUTHATUTE Pe3ynTaTy;

e VI3MbAHUTENHUAT YieH Ha CbBeTa Ha [lnpeKkTopuTe Nosly4aBa NOCTOAHHO Bb3HarpaxkaeHue nog,
dopmaTta Ha onpegeneHa oT O6WOTO CbbpaHWe Ha aKUMOHEepUTe Cyma, M3naawaHa npu
YCNOBUATA U B COOKOBETE Ha CK/IOYEHUAT MeXKAy Hero 1 I'pynaTta A0OroBop 3a ynpasieHue. Tok
€ elVHCTBEHUAT uneH Ha CbBeTa Ha [MpeKTopuTe, KOWTO MMa NpaBO Ha MNPOMEH/IMBO
Bb3Harpa*kJeHue, KOeTo e B NPAKa 3aBUCMMOCT OT MOCTUFHATUTE pe3ynTaTu.

CovrnacHo lNonutnkaTta 3a Bb3HarpaxkaeHuAta, pynata moxke fAa npeaocTtaByM KaTto [ONBAHUTENHO
Bb3HarpaxkgeHue Ha usneHoseTe Ha CbBeTa Ha [MpeKTOpWTE aKuMM, OMUMM BbPXY aKumu (camo 3a
M3nbaHUTENHUA YneH Ha CbBeTa Ha JupeKTopuTe) 1 Apyrv Noaxoaawm GUHAHCOBU MHCTPYMEHTM.
PaskpuBaHeTo Ha MHbOPMALMA 33 Bb3HarpaxAeHuATa Ha yneHoseTe Ha CbBeTa Ha [upekTopute e B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMK M YcTaBa Ha pynarTa.

MHPopmauma 3a Bb3HArparkAeHusTa Ha uyneHoBeTe Ha CbBeTa Ha [lMpekTopuTe ce npenctaBa B
MeXAMHHUTE QUHAHCOBM OTYETU U FOAMLWHMA GUHAHCOB OTYeT, B [lokNaaa 3a npuaaraHe Ha MNoauTtunkata
33 Bb3HarpaxgeHuata Ha CbBeTa Ha [upeKktopute M ce Nyb/AMKYBAa Ha WHTEPHET CTpaHuuaTa:
https://kmgreen-energy.bg/.

1.5. KOHOAUKT Ha UHTepecu

YneHoBeTe Ha CbBeTa Ha [upeKktopuTte ce cTpemaT Aa u3bArsaT M Aa He [OMycKaT peaneH wau
noTeHuManeH KOHGAUKT Ha UHTEpPECH.

MpoueaypuTe 3a n3bArsaHe 1 paskpmBaHe Ha KOHPAMKTU Ha MHTEPeCK ca B CbOTBETCTBME C U3MCKBAHUATA
Ha 3NMMM3®U n pernamenT EC 596/2014 .

NHpopmauma 3a caenkn mexay Mpynata n uneHose Ha CbBeTa Ha [lMpeKkTopuTe UAM CBbP3aHM C Hero
NIMLA ce pasKpUBaT B TPMMECEUYHUTE U TOAULLIHUTE GUHAHCOBK OTYETU.

Bcekun KOHPAMKT Ha MHTepecu B pynaTa ce paskpmea Ha CbBeTa Ha [MpeKTopute.

YneHoBeTe Ha CbBeTa Ha [IMpeKTopuTe ce CTPEMAT Aa Pa3KpmMBaT He3abaBHO KOHPAMKTU HA MHTEPeCU U
[a OCUrYpPABAT Ha aKLMOHepUTe A0CTbN A0 MHGOPMaLMA 33 CAeNKN Mexay IpynaTta u uneHoBe Ha CbBeTa
Ha [lnpeKTopuTe NN CBbP3aAHM C HEro iMLa.

1.6. Komurtetun

PaboTtaTa Ha CbBeTa Ha [upeKkTopuTe Aa ce nognomara oT KOMUTETU, KaTo CbBeTbT Ha [lMpeKkTopute
onpeaens HeobxoAMMOCTTa OT TAXHOTO Cb3AaBaHe CbobpasHO cneundmkaTa Ha MpynaTa.

B cboTBETCTBME C M3UCKBAHMATA Ha AEMCTBALLOTO 3aKOHOAATE/ICTBO M Bb3 OCHOBA Ha onpeaeneHnTe ot
Hero KpuTepun, CbBeTbT Ha [npekTopuTe npegnara Ha O6LWOTO cbbpaHMe Ha akuMoHepuTe Ha pynaTa
[a n3bepe 0AMUTEH KOMUTET B CbCTaB, KOMTO OTrOBaps Ha 3aKOHOBUTE M3UCKBAHMA U KOHKPETHUTE HYXKAM
Ha lpynara.
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KomuteTuTe ce cb34aBaT Bb3 OCHOBa Ha MMCMEHO OnpegesieHa CTPYKTypa, 06XBaT OT 3a4a4u, HauMH Ha
byHKUMOHMPaHe 1 npoueaypu 3a otymTaHe. OAUTHUAT KOMUTET Ha pynaTta e B CbCTaB OT TPUMA AyLUMN.
YneHoseTe Ha OAWUTHUA KOMUTET OTrOBapAT Ha M3UCKBAHWATA Ha 3aKoHa 3a He3aBUCMMMA GUHAHCOB
oauT.

2. OguT 1 BbTPELLEeH KOHTPOA

CovrnacHo npuetma ot OCA lMpaBUnHKK, OTpasaBaLl CTaTyTa Ha OauTHUA KomuTeT Ha pynaTta, OgUTHUAT
KOMUTET MMa 3ab/iKeHne A3 u3gaje npenopbka 3a n3bop 1M HasHavyaBaHe Ha PernucTpupaH oamTop,
KOWTO A3 M3BbPLIM He3aBMCMM GUMHAHCOB OAMT Ha NpeanpuATMETO, KakTo M Aa ce MnpousHece no
[0roBopa 3a U3BbpLUBaHE Ha He3aBUCUM GUHAHCOB OAMT NPeAM CKAOUYBAHETO My.

KopnopaTtusH1Te pbKoBOACTBA, NogromaraHm ot OguTeH KOMUTET, MMCMEHO MOTMBMPAT Npes, ObwoTo
cbbpaHue npesnoxXeHneTo cv 3a U3bop Ha OAUTOP, KAaTo Ce PbKOBOAAT OT YCTAHOBEHWTE M3UCKBAHWA 33
npodecnoHannsbm.

PbKkoBOACTBOTO Ha lpynaTta, nognomaraHo oT OAWMTHUA KOMWUTET, MMCMEHO MOTMBMPA npes O6woTo
cbbpaHue NpeanoXKeHMeTo U 3a M3bop Ha OAMTOP, KaTo Ce PbKOBOAM OT YCTAaHOBEHUTE M3UCKBAHUA 3a
npodecnoHannsbm.

PbKOBOACTBOTO Ha [pynaTta ocurypsiBa CrasBaHETO Ha MPU/IOXKMMOTO MPaBO MO OTHOLIEHME Ha
He3aBUCMMUA GUHAHCOB OOMT.

Mpe3 nocnegHuWTe TPU TOAUHWU, MpPU NPeSIOKEHUATa M u3bopa Ha BbHILUEH OAMTOp ce npuaara
pPOTaUMOHHUA NpUHLUMN. OanTopuTe ce n3bmpat ot OCA 3a BCAKa GUHAHCOBA roAMHa.

OOumHuam Komumem U3MbsaHABA CieOHUMeE (pyHKYyUU:

1) HabntogaBa npouecuTe No GUHAHCOBO OTYMTaHE B NPeAnpPUATUETO;

2) HabnogaBa epeKTMBHOCTTA Ha CMCTEMATA 33 BbTPeLLEeH KOHTPO B NPeAnpuUATUETO;

3) HabnopaBa epeKTMBHOCTTA Ha CMCTEMAaTa 3a ynpaB/eHe Ha pPUCKa B NpeanpuaTMeTo;

4) HabnoaaBa AeNHOCTTa No BbTPELHUA 0ANT B NpeanpuaTUeTo;

5) HabnogaBa 3a4b/MKUTENHUA OOMUT Ha roavlHUTE (UHAHCOBM OTYETW, KAaTo B3ema npeasun
KOHCTaTauumuTe U 3aKato4eHnsTa Ha KommcuraTta 3a ny6amnyeH HaZa3op Hag pPerucTpMpaHuTe oanTopu no
npuaaraHeTo Ha 41.26, naparpa¢ 6 ot Pernament (EC) Ne 537/2014;

6) npoBepABa W cneaM 3a HE3aBUCMMOCTTA Ha PEernmcTpupaHuTe oAMTOPW Ha NpeanpuaTUETO B
CbOTBETCTBME C M3WCKBAHMATA Ha 3aKoHa W PernameHt (EC) Ne 537/2014, BkatountenHo Habnawoaasa
uenecbobpasHoOCTTa Ha NPeAoCTaBAHETO Ha AOMbJAHUTENIHU YCAYTM OT PErucTpupaHns oamuTop Ha
OAMTUPAHOTO NpeanpuATHe.

lpynaTa Mma usrpageHa cMcTema 3a BbTPeLLEH KOHTPOJI, KOATO BKIOUYUTENHO MAEHTUMLMPA PUCKOBETE,
CbMbTCTBAWWM AeMHOCTTa Ha MpynaTta M nognomara TAXHOTO edeKTUMBHO ynpasneHue. Ta rapaHTUpa u
edeKTUBHOTO GYHKLMOHUPAHE Ha CUCTEMUTE 32 OTYETHOCT U PasKpMBaHe Ha MHGOPMaLUA.

3. 3awmTa npaBaTta Ha aKUMOHepuTe

PbkoBoacTBOTO Ha [lpynata, B sMueTo Ha CbBeTa Ha [MpeKTopuTe rapaHTMpa pPaBHOMOCTABEHOTO
TPeTMpaHe Ha BCUYKM aKLMOHEPW, BKAOYMTENHO MUHOPWUTAPHUTE U YyXKAECTPAHHUTE aKUMOHEPU U
3allMTaBa TEeXHUTE MpaBa, KaKTO W Y/eCHSBa YMpaXHABaHETO MM B rpaHuuMTe, AONYCTUMM OT
[AeNCTBaLLOTO 3aKOHOAATE/NCTBO M B CbOTBETCTBME C pasnopenbuTe Ha YCTPOWCTBEHMTE aKTOBE Ha
lpynaTa. PbKOBOACTBOTO OCUTypABa MHGOPMMPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO TEXHUTE npasa.
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3.1. O6wo cbbpaHue Ha aKLUOHepUTe

BcMUKM akuMoHepK ca MHGOPMMpPaHM 3a NpaBmaaTa, Cbr/1acHO KOMTO Ce CBMKBAT M NpoBexaaT obuwmTte
cbbpaHMA Ha aKUMOHepWTe, BKAKOUYWUTENIHO NpoueaypuTe 3a riacyBaHe. PbKOBOACTBOTO npeaocTass
[OCTaTbyHa U HaBpemeHHa MHGOPMaLMA OTHOCHO JataTa M MACTOTO HA MpPOBe)KAaHe Ha 06LWoTo
cbbpaHue, KaKTo U Mb/iHa MHPOPMaLMA OTHOCHO BbMPOCUTE, KOMTO LLE Ce pasriexKaaT v pelasaT Ha
cbbpaHumerTo.

PbKOBOACTBOTO, MO Bpeme Ha 06WOTO CbbpaHMe, OcurypsiBa MPaBoOTO Ha BCUMYKM aKUMOHEpW Aa
M3passnBaT MHEHWMETO CU, KaKTO U Aa 3aaBaT BbNpPoCH.

AKUMOHepMTe C MPaBo Ha r1ac MMaT Bb3MOKHOCT Aa YNpPasKHABAT NPaBOTO CU Ha rac B O61LoTo cbbpaHue
Ha [pynaTa IMYHO UK Ypes NpeaCcTaBUTE N,

PbKOBOACTBOTO OCbLLECTBABA e€(hEKTUBEH KOHTPOJ, KaTo Cb3gaBa HeobxoauMmaTa opraHusaums 3a
rnacyBaHeTo Ha YMb/IHOMOLLEHUTE AMLA B CbOTBETCTBME C MHCTPYKLMUUTE Ha aKUMOHEepUTe UAW Mo
paspeLlleHnTe OT 3aKOHA HaYMHMU.

PBHbKOBOACTBOTO M3roTBs NPaBKU/Ia 38 OPraHM3MPAHETO M NPOBEXKAAHETO Ha PeAOBHUTE U M3BBHPEAHUTE
O6LwM cbbpaHMA Ha aKkLMOHepUTe Ha [pynaTta, KOUTO rapaHTUPAT PAaBHOMOCTABEHO TPETUPAHE Ha BCUYKM
aKUMOHEepPU M NPaBOTO Ha BCEKM OT aKLMOHepUTe [a U3pasm MHEHWETO CU MO TOYKUTE OT AHEBHUA pes Ha
O6uioTo cbbpaHue.

PHbKOBOACTBOTO OpraHMsMpa npoueaypute M peda 3a npoBexgaHe Ha O6WoOTO cbbpaHue Ha
aKUMOHepUTe No HauMH, KOWTO He 3aTPYyAHABA UM OCKbMABA HEHY)KHO r1acyBaHEeTo.

Ha nocnegHo nposegeHoto peposHo OCA ot 29.06.2022 r. npucbceTBat YneHoseTe Ha CbeeTa Ha
OnpeKkTtopute Ha

KM TpuitH EHepaxxm ®oHa” ALl Xpucto PymeHoB CimeoHoB u ,HoBu EHepruiinm U3tounmun” ALl upes
npeacrtasutena my Emmn Jlasapos NeTkos.

3.2. Matepuanu Ha O6wWw,0TO cbbpaHMe Ha aKLMOoHepuUTe

TeKcToBeTE B NMMCMEHUTE MaTePUaK, CBbP3aHM C AHEBHUA pes Ha OBWOTO cbbpaHMe ca KOHKPETHU U
ACHU M He BbBEXAAT B 3abNyXKAeHWe aKumoHepuTe. BCUMUKM MpPeanosKeHWs OTHOCHO OCHOBHM
KOPMopaTUBHU CbOUTUA Ce NPEACTABAT KaTo OTAE/HM TOYKM B AHEBHMA pes Ha O6LL0TO cbbpaHue, B T.u.
npeaioXKeHNeTo 3a pasnpeaensHe Ha neyanba.

lpynaTa NoAAbpiKa Ha MHTePHET CTPaHULATa CU CNeLMaHa CeKLMA OTHOCHO NpaBaTa Ha akLMOHepUTe u
yyactneto um B OB6LWOTO cbbpaHMe Ha aKLMOHepuTe.

PbKkoBOACTBOTO Ha [pynaTa CbAeicTBA Ha aKUMOHEpUTE, MMallyM MpaBoO CbrAacHO AelCTBaLOTO
3aKOHOAATE/NCTBO, Aa BKAKOYBAT AOMbJAHUTENIHM BbNPOCU U Aa NpeanaraT peleHns no Beye BKAYEHU
BbNPOCU B AHEBHUSA pes Ha O6woTo cbbpaHue.

3.3. PbKOBOACTBOTO Ha pynaTta rapaHTMpa NpaBoTO Ha aKLMOHepuTe Aa 6bAaT MHGOPMUPaHM OTHOCHO
B3eTUTe pelleHuA Ha O6WoTo cbbpaHMe Ha aKLMOHepuTe

3.4. EpHaKBO TpeTMpaHe Ha aKLMOHEepU OT eauH Knac

BCMUYKM aKLMOHEPU OT eAMH Kac ca TPeTMpaHu eaHaKBo.

27 L Cp.



KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHaAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

Bcuukm akumn B PaMKnUTe Ha eanH Knac AaBaT €4HaKBU NpaBa Ha aKUMOHEPUTE OT CbLUMA KNac.

3.5. PbKoBOACTBOTO Ha ,,KM lpuitH EHepaxu ®oHa” ALl rapaHTUpa NpeaoCTaBAHETO Ha AOCTaTbYyHO
MHPOpPMaLUA HAa UHBECTUTOPUTE OTHOCHO NPaBaTa, KOUTO AaBAT BCUUYKM aKLLMKU OT BCEKU KNac npeaun
npuaobmusaHeTo Um

3.6. KoHCcynTauumn mexkay akuMoHepuTe 0THOCHO OCHOBHM aKLMOHEPHU nNpasa

KopnopaTnBHOTO PbKOBOACTBO HE MPEMATCTBA aKLMOHEPUTE Aa Ce KOHCYATUPAT MOoMexay cu Mo
BbMPOCU, KOUTO Ce OTHACAT A0 TEXHUTE OCHOBHM aKLMOHEPHM MpaBa, MO Ha4yMH, KOWUTO He JoMycKa
M3BbPLUBAHE Ha 3/10ynoTpedu.

3.7. Coenkun Ha aKLMOHEPU C KOHTPOJIHU NpaBa U CAeNKU Ha 3i10ynoTpeba

PbKOBOACTBOTO Ha IpynaTta He AOMycKa OCbLUECTBABAHETO Ha CAE/KM C aKLMOHEPM C KOHTPOIHM NpaBa,
KOMTO HapywasaT npasaTta u/WaM 3aKOHHUTE MHTEPECU Ha OCTaHaAMTe aKUMOHEPU, BKIOUMTENHO Mpu
YCNOBMATA Ha [OrOBapsAHe cam Cbe cebe cu.

4. PaskpuBaHe Ha uHpopmauma

PbKOBOACTBOTO Ha pynaTa yTBbPKAABa NOAMTUKATA 3@ Pa3KprBaHe Ha MHPOPMaLLMA B CbOTBETCTBUE CbC
3aKOHOBUTE M3UCKBAHMA U YCTPOWCTBEHNTE aKTOBE.

B cboTBeTCTBME C MpueTaTa MOJWTMKA 3a pasKpuBaHe Ha WMHbopmaumsa PbKOBOACTBO Cb3gaBa M
noAfbpiKa cMcTeMa 3a paskpvBaHe Ha MHGOpMaLMS.

Cuctemata 3a pasKpuBaHe Ha WHGOPMALMSA TapaHTMpa PaBHOMOCTABEHOCT HAa ajgpecatute Ha
MHPopMaumATa (aKLMOHEPU, 3aMHTEPECOBAHM /IMLA, WHBECTMUMOHHA OOWHOCT) M He MNOo3BO/ABA
3/10ynoTpebu ¢ BbTpeLHa MHGOPMALMS.

PbKOBOACTBOTO Ha MpynaTa CbLLO TaKa:

® rapaHTMpa, Ye cMcTEMaTa 3a pasKpuBaHe Ha MHGOPMALMA OCUTYPABA MbJIHA, HaBPEMEHHA, BAPHA U
pasburpaema MHOOPMaLUMA, KOATO AaBA Bb3MOXKHOCT 32 06EKTUBHU U MHOOPMMPAHU PELLEHNA U OLLEHKH;
® CBOEBPEMEHHO OMOBECTABa CTPYKTypaTa Ha KanuTana Ha pynata v CnopasymeHusi, KOMTO BOAAT A0
ynpaHABaHe Ha KOHTPOA CbI/IaCHO HEroBUTE NPABMAA 33 Pa3KpuBaHe Ha MHbopMaLms;

¢ B rpaHMuMTe Ha AENCTBALLOTO 3aKOHOAATE/ICTBO M B CbOTBETCTBME C pasnopendbuTe ycTpoMCTBEHUTE
aKToBe Ha [pynmaTa rapaHTMpa, 4Ye MpaBuiaTa M MpoueaypuTe, CbINAaCHO KOUTO ce W3BbpLIBAT
NpMaobuBaHETO Ha KOPNoOpaTMBEH KOHTPOA M M3BbHPEAHM CAENKWM KaTo CAMBaHMA M npogaxkba Ha
CbLUECTBEHM YaCTU OT aKTUBMUTE Ca ACHO U CBOEBPEMEHHO OMNOBECTABAHMU;

* e Mpu1eo BbTPELHM NPaBUIa, KOUTO OCUTYPABAT CBOEBPEMEHHOTO OMNOBECTABAHE Ha BCAKA CbLLECTBEHA
nepuoamnyHa v MHUMAEHTHa MHPOpPMaLMA OTHOCHO FpynaTa, HeroBOTO yNpaBAeHNe, KOPNopPaTUBHUTE My
PbKOBOACTBA, ONepaT1BHaTa My AeMHOCT, aKLMOHEepHaTa My CTPYKTypa.

KaTo 4acT oT cucTemaTa 3a paskpvBaHe Ha MHpopmauuma, Fpynata noaabpika UHTEPHET CTpaHWua Ha
FpynaTta c yTBbPAEHO CbabpKaHMe, 06XxBaT U NEPUOANYHOCT Ha pasKkpusaHaTa nHbopmauma. MHTepHeT
cTpaHuuata Ha [pynata e: https://kmgreen-energy.bg/, Kakto u upe3 nopTtana 3a eMUTEHTU Ha
https://www.investor.bg/

PaskpuBaHaTa uHbOPMAUMA 4Ype3 UHTEpPHEeT CTpaHuuata Ha [pynaTta BKAKOYBA: OCHOBHA,
naeHTMounumpalya Mpynarta Tbproscka M KopnopaTtMeHa MHGoOpMaLMs:
e  aKTyanHa MHbOPMaLMA OTHOCHO aKLMOHEpPHaTa CTPYKTYpPa;
®  YCTPOMICTBEHMTE aKTOBE Ha [pynaTa u NpueTuTe NOSUTUKMN, UMALLM OTHOLLIEHME KbM AeNHOCTTa
1 GyHKUMOHMpaHeTo Ha MpynaTa;
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®  MHPOPMALMA OTHOCHO CTPYKTYpaTa M CbCTaBa HAa YNpaBUTENHUTE OpraHKn Ha pynaTa, KakTo 1
OCHOBHa MHPOPMALMA OTHOCHO TEXHUTE YIEHOBE, BKIKOYUTENHO U MHOOPMALMA 32 KOMUTETHU;

e  (uHaHcoBM oT4eTH 3a nocnesHuTe 10 rognHu;

e MaTepuanuTe 3a NpeacToaLLMTe 06K CbbpaHUA Ha aKLMoHepuUTe Ha FpynaTa, KakTo 1
OOMbAHUTENHU TAaKMBA, NOCTLMM/IM NO 3aKOHOB peJ, KakTo U MHbOopMaLMA 3a B3eTUTe
pelweHus oT 0bwmTe cbbpaHma Ha aKUMOHEepUTe NOoHe 3a Noc/iegHUTe TPU roOANHM,
BK/IIOYMTENHO MHDOPMaLMA 3a pasnpeaeneHnTe ot Mpynata AMBUAEHTM 33 TO3M NepUOS;

o UHPOpPMaLMA 32 OANTOPUTE;

e yHbOPMALMA OTHOCHO EMUTUPAHUTE aKLUKN U APpYrK GUHAHCOBU MHCTPYMEHTY;

®  Ba)KHa MHPOpPMaLMA, CBbP3aHa C AelHOCTTa Ha [pynaTa;

e  MHPOpPMaLMA 3a NPaBaTa Ha aKLMOHEepUTE B T.4. AOCTAaTbYHO MHPOPMALMA OTHOCHO NPABOTO HA
aKLMOHepUTe Aa MCKAT BKIKOYBAHETO Ha BbNPOCK M [a Npea/arat peLlleHms No Beye BKAYEHU
BbMNPOCK B IHEBHUA pes, Ha obLw0To cbbpaHMe No pesa Ha un.223a oT TbProBCKMA 3aKOH;

o MHPOpPMaALMA 32 KOHTAKT C [lIMpeKTopa 3a BPb3KM C MHBECTUTOPUTE Ha pynaTa.

AHrnoesnyHaTa Bepcus Ha MHTEPHET CTpaHMLLaTa Ha pynaTa e B MpoLec Ha paspaboTsaHe.

lpynaTta nNepuvoayyHO pPasKpuBa MHOOPMaALMA 33 KOPMOPaTMBHOTO YynpasieHuWe. PaskpuBaHETO HA
MHPOpMaLMA 3a KOPNOPaTUBHOTO yMpaB/eHWe CTaBa B CbOTBETCTBME C MPUHLMNA ,CNa3Bail MM
obAcHaBal". B cnyyan Ha Hecna3BaHe Ha HAKOM OT NpenopbkutTe Ha Koaekca ce npeactassa obsacHeHWe
3a ToBa.

PbKOBOACTBOTO OCUrypABa OMOBECTABAHETO Ha BCAKA CblLeCTBEHA MNepuoguMyHa M MHUWAEHTHA
VIHCI)OpMaU,VIﬂ OTHOCHO [pynata, MNOCPeACTBOM KaHa/AW, KOUTO MpefoCTaBAT pPaBHOMOCTAaBEH U
HaBpemeHeH 0O0CTbNn A0 CbOTBETHATA VIHCbOpMaLI,VIﬂ oT I'IOTpE6VIT€l'IVITe.

5. 3auHTepecoBaHu avua

PbKOBOACTBOTO oOcurypsBa edeKTMBHO B3aMMOAENCTBME CbC 3aUHTEPECOBaHUTE AMLA. Kbm Tasu
KaTeropus ce OTHACAT onpegeneHu rpynu aMua, Ha KouTo pynaTa AMPeKTHO Bb34encTBa U KOUTO OT CBOSA
CTpaHa mMoraT fa NOBAMUAAT Ha AeMHOCTTa My, B T. Y. OCTaBUMLLA, KIMEHTU, CIYKUTENU, KPEAUTOPU, FpyNnn
3a 06LLeCTBEH HAaTUCK M Apyru. pynaTta naeHTMOUUMPA KOU Ca 3aMHTEPECOBAHUTE ML C OTHOLLEHME
KbM HeroBaTa AelHOCT Bb3 OCHOBa Ha TAXHATa CTeneH U chepn Ha BAUAHME, PONIA U OTHOLIEHME KbM
YCTOMYMBOTO My Pa3BUTUE.

B cBoATa MOAMTMKa CNPAMO 3aMHTepPecoBaHWTe MLA PbKOBOACTBOTO Ha IpynaTa ce cbobpasnsaT CbC
3aKOHOBWTE M3MCKBaHMA. PbKOBOACTBOTO rapaHT1pa 3a4MTaHe Ha NpaBaTa Ha 3aMHTepPecoBaHUTE NNLa,
YCTaHOBEHM CbC 3aKOH WM MO CUAaTa Ha B3aMMHM CMOPasyMeHna ¢ KomnaHuaTa. JobpaTa npakTuKa Ha
KOpPMOpaTMBHO ynpaB/ieHWe M3MCKBA CbobpassBaHe CbC 3aMHTEPECOBAHUTE /MLA B CbOTBETCTBME C
NPUHUMNUTE 33 NPO3PAYHOCT, OTYETHOCT U BU3HEC eTUKa.

PbKOBOACTBOTO rapaHTMpa AocTaTbyHa MHOOPMMPAHOCT Ha BCMYKM 3aMHTEPECOBAHM JMLLA OTHOCHO
3aKOHOBO YCTaHOBEHWUTE UM MpaBa.

PbKOBOACTBOTO MOAAbPNKA e(PEeKTUBHM BPbB3KM CbC 3aMHTEpecoBaHUTe auua. [lepuodnyHo, B
CbOTBETCTBME CbC 3aKOHOBMTE HOPMM M [0b6paTa MeAyHapodHa MNpakTMKa 3a pasKpuBaHe Ha
MHPopMauma OT HedMHAHCOB XxapakTep, lpynaTa MHPOpMMPA 338 MKOHOMMYECKW, COLMANHWU W
€KOJIOMMYHM BbMPOCK, Kacaellm 3aMHTePecoBaH1Te AnLLa, KaTo Hanpumep: 6opba ¢ KopynuuaTa; paboTa
CbC CAYKUTENUTE, AOCTaBYMLMTE U KAMEHTUTE; CoLManHaTa OTrOBOPHOCT Ha pynaTa; onasBaHeTo Ha
OKO/IHaTa cpeaa.
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PbKOBOACTBOTO rapaHTMpa NpaBoTO Ha CBOEBPEMEHEH M pefoBeH AOCTbMN 40 OTHOCKMMA, AOCTaTbyHa U
HagexaHa uHdopmauma oTHocHO lpynaTta, KOrato 3auMHTEpPecoBaHMTE /MLA ydacTBaT B npoueca Ha
KOPMOpaTMBHO ynpas/ieHue.

Il. O6AacHeHMe Kou YacTK Ha KogeKca 3a KopnopaTUBHO ynpasaeHue no T. 1, 6ykea "a" wam 6ykea "6"
oT un.100 “H” an. 8 He ce cnasBaT U KaKBU Ca OCHOBAHMATA 3a TOBa, CbOTBETHO KOraTo EMUTEHTDLT €
pewwun aa He ce nNo3oBaBa Ha HUKoe OT npaBunata Ha Kopgekca 3a KopnopaTtMBHO ynpas/ieHue—
OCHOBaHMA 3a TOBa

lpynaTta cna3Ba BCMYKM YaCTU Ha KOAEKCA 3a KOpnopaTMBHO ynpasneHue no 1. 1, byksa "a", ocseH MnaBa
VI “UHCTUTYUMOHANHM MHBECTUTOPU, Na3apu Ha GMHAHCOBU MHCTPYMEHTU U ApYrv nocpegHuLm”, KoaTo
e Henpunoxkuma 3a pynara.

Ill. OnucaHne Ha OCHOBHUTE XaPAKTEPUCTUKU Ha CUCTEMUTE 33 BbTPELUEH KOHTPON U ynpaBieHue Ha
pUCKa Ha eMUTEHTa BbB BPb3Ka € npoLeca Ha pMHAHCOBO OTYUTAHE

Mpeasua obema Ha AeMHOCTTa U pasmepa Ha pynaTa, BbTPELWHMUAT KOHTPO U KOHTPOBT Ha PUCKA NO
OTHOLWEHWe Ha GWHAHCOBOTO OTYMTAHe Ce OCbLLecTBABAT OT OAWTHUA KOMMUTET, KOMTO M3MbAHABA
cnegHuTe GyHKUMN:

1) HabnopaBa npouecuTe No GUHAHCOBO OTYMTaHE B NPeanpUaTUETo;

2) HabntoaaBa eHEKTUBHOCTTA Ha CUCTEMATA 3@ BbTPELLUEH KOHTPOA B NPeAnpUATUETO;

3) HabntoaaBa eHEKTUBHOCTTA Ha CMCTEMATA 33 YNPAB/IeHME Ha PUCKA B NPeANPUATUETO;

4) HabntogaBa AeMHOCTTA MO BbTPELIHNA O4UT B NPeAnpUATUETo;

5) HabnwogaBa 3a4b/UKUTENHUA OAUT Ha TogvwHWUTE OUHAHCOBM OTYeTH, KaTo B3ema npenBus
KOHCTaTauumuTe 1 3aktoyeHmnaTa Ha KomncnaTa 3a nyb6amMyeH Haa3op Hag PerncTpupaHnTe oauTopu no
npuaaraHeTo Ha 4n.26, naparpa¢ 6 ot Pernament (EC) Ne 537/2014;

6) npoBepsBa W cneaM 3a HE3aBMCMMOCTTA HA PErMCTpPUMpaHUTe OAMTOPWM Ha NpeanpuAaTMeTo B
CbOTBETCTBME C M3WCKBaHMATA Ha 3akoHa u Pernament (EC) Ne 537/2014, skawountenHo Habnwogasa
Lenecbobpa3HOCTTa Ha NPeAoCTaBAHETO HA AOMbBAHUTENIHU YCAYrM OT PErncTpupaHva oguTop Ha
OZMTMPAHOTO NpeanpuaTHe.

lpynaTta Mma 13rpageHa cMctTema 3a BbTPELLUEH KOHTPO/1, KOATO BKOUYUTENIHO UAEHTUDULMPA PUCKOBETE,
CbMbTCTBALLM AeMHOCTTa Ha [pynata v nognomara TAXHOTO edeKTUBHO ynpasneHue. TA rapaHTMpa m
epeKTMBHOTO PYHKLMOHMPAHE Ha CUCTEMMTE 33 OTYETHOCT M pasKpuBaHe Ha MHbOopMaLmA.

TekylaTa ¢pMHAHCOBO-CHETOBOAHA AEWNHOCT Ha MpynaTa e 06eKT Ha NepuoanyeH KOHTPOA U aHaan3 oT
CcTpaHa Ha OAuTHWMA KomWTeT. YTBbpAEHa € NpPaKTMKa 33 MepuoguyHO ObBCHKAAHE Ha TeKywuTe
bVHAHCOBM pe3ynTaTM M NpeumseH aHaAM3 Ha Bb3MOMKHOCTMTE 3a OCblUecTBABaHe Ha Obaewm
WHBECTULUMOHHM NpoeKTU. C Len ocurypssBaHe Ha He3aBMCMMa M OOEKTMBHA OLLEHKA Ha PpuUHaHcoBUTe
oT4YeTu, FOAMWHUAT oauT Ha [pynata ce M3BbPLIBA OT HE3aBUCUMM eKcrnepT-cyeToBoAuTEeN. Bcuukm
bVHAHCOBM OTYETM Ce U3rOTBAT CbIIaCHO MeXAyHapoAHUTE CYETOBOAHM CTaHAAPTY.

lpynata He e M3NpaBeHO Mpes, HenocpeacTBEHW PUCKOBE, M3BbH OOMYAMHWUTE 33 AEeMHOCTTa My Ha
$MHAHCOB MHBECTUTOP B YACTHU KOMMAHUK.

IV. Unpopmauma no un.10, naparpad 1, 6ykeu "8", "'r", "e", "3" u "n" ot Aupektusa 2004/25/EO Ha
EBponeickua napiameHT 1 Ha CbeeTa oT 21 anpua 2004 r. OTHOCHO NpeA/I0XKEeHUATA 3a NOr/TbLLaHe

B MpynaTta HAMA 3HaYMMM NMPEKM NN KOCBEHM aKLLMOHEPHW Y4ACTUA, BKIOYNTEIHO KOCBEHU aKLLMOHEPHM
y4acTua ypes NMpammnaanHu CTPYKTYPU U KPbCTOCAHW aKUMOHEPHWU y4acTMA Mo CMUCbAa Ha 4n.85 ot
Oupektnsa 2001/34/E0. ,,KM TpuitH EHepaxun ®oHa” ALl He e M34aBan akuMKM CbC CneumanHun npasa.
BCUYKM M3aaAeHM aKLMM NpUTEXKABAT e4HaKBK NpaBa. He cbluecTByBaT OrpaHNYeHUA BbpXy NpaBaTta Ha
rnac, KpalHW CPOKOBE 33 YMparkHABaHE Ha npaBaTa Ha r/1ac UAWM CUCTEMM, NOCPEeACTBOM KOUTO 4ypes
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

CbTpyAHUYecTBO ¢ MpynaTta ¢puMHAHCOBUTE MpaBa, NPeAOCTaBEHM Ha LEHHWTE KHUXKa, Ca OTAENEeHW OT
MPUTENKABAHETO HA LEHHWTE KHMKa. HasHauyaBaHeTo Mau ocBoboxAaBaHETo Ha uneH Ha CbBeTa Ha
[MpeKTopuTe M NPOMAHA B yCTaBa Ca OT KOMMETEHTHOCTTa Ha O6WOoTO CbbpaHue Ha akuMoHepuTe M
npoueaypuTe ca onucaHun nogpobHo B YcTasa. B geilcTBalma KbM AaTaTa Ha HacToALWMA OTYeT YCTaB He
e npeasuaeHo CbBeTHT Ha JMpeKTopuTe Aa B3ema pelleHuns 3a 06paTHO M3KyNyBaHe Ha akumu.

V.CbcTaB u d)yHKLI,MOHMpaHe Ha aAMUHUCTPATUBHUTE, yNpaBUTeIHUTE U HAA30PHUTE OPraHn U TEXHUTE
KOMUTETU

CoBert Ha [iupeKtopurte

CbBeTbT Ha [lpeKTopuTe Ha pynaTa ce cbCToM OT TpUMa YneHa—,Hosu EHepruitin Ustounnumn” AL,
ype3 Emun Jlazapos lNeTkoB, AABOKATCKO Apy*ecTBO Knpos un bpaTynesa, upe3 Knupo leoprmnes Knpos un
Xpucto PymeHoB CumeoHoB. [laTtata Ha n3TMyaHe Ha maHaaTa e 28.09.2025 .

CbBeTbT Ha [lMpeKkTOpUTE MOXKe A3 B3eMe pelleHuA Mo AelHOoCTTa Ha [pynaTa, AOKO/KOTO CbraacHo
[elCTBalLOTO 3aKOHOAATENCTBO U HEeroBuA YCTaB, CbOTBETHUTE PELUEHWA He ca OT WM3KAKYUTeNHaTa
KOMMNeTeHTHOCT Ha O6wwo0To cbbpaHue.

CbBeTbT Ha [IMpeKTopuTe B3ema peLleHus 3a:
1.3aKpuBaHe UAu NPEXBBbPAHE HA NPeANPUATUSA UK Ha 3HAYUTE/IHM YacTU OT TAX;

2.CTpYKTYpHM NpOMeEHM B AeMHOCTTa Ha [pynaTa;
3.CbLiecTBEHN OpraHn3aLMOHHM MPOMEHN;

4. bAroCPOYHO CbTPYAHUYECTBO OT CbLLECTBEHO 3HavyeHMe 3a [pynaTa UAM NpeKpaTABaHe Ha TaKoBa
CbTPYAHNYECTBO;

5.3a cb3gaBaHe Ha KNOHOBe M NpeAcTaBUTeNCTBa Ha pynaTta B CTpaHaTta m l-|y>+(6l/IHa;

6.3a npuaobuBaHe M NpekpaTABaHe HA y4acTUa B APYrM TbProBCKM APYXKECTBA B CTPaAHaTa M Yy»KOUHa,
KAKTO U rPaykaaHCKM APYXKEeCTBa UAN IOPUANYECKM NLLA C HECTOMAHCKA Len;

7.3a obpasyBaHe Ha NapuyHu GoHA0BE M pesa 3a HabUPaAHETO U PasxoABaHETO UM;
8.3a npugobureaHe M OTUYYKAABaHE HA HEABUKMMMU UMOTU U BELLHW NPaBa BbpXy TAX;

9.3a npuvemaHe ¥ npeanaraHe roavwHUA ¢UHaHCOB oT4eT M HanaHca 3a omobpsasaHe Ha O6LLOTO
cbbpaHue Ha aKuMoHepuTe;

10.CoBeTbT Ha [AMpekTopuTe Npmema npasuaata no 4n.115, an.2, 1.5 ot 3MMUK;

Bcuukm pelweHmns Ha CobBeTa Ha [MpeKkTopuTe ce B3eMaTt ¢ 0BMKHOBEHO MHO3MHCTBO, C U3K/lOYEeHWe Ha
peweHnatano 1.1,2,3,4 n 5, KONTO ce B3emart C egMHOAayLLME.

3a peweHnaTa Ha CbBeTa Ha [lMpeKTopuTe Ce CbCTaBAT NMPOTOKOJIM, KOUTO Ce MOAMNUCBAT OT BCUYKM
4Y/eHOoBe, MPUCHCTBA/IM Ha 3aceaHVMeTo U ce BOAAT M CbXpaHABaT OT [uMpeKkTopa 3a Bpb3Ka C
MHBECTUTOpUTE.

MpoTokoauTe OT 3acefaHuaTa Ha CbBeTa Ha [upeKkTopuTe NpeacTaBaAABAT TbProBcka TalHa. PakTu m
obcTonTeNcTBA OT TAX MoraTt Aa 6baaT nyb6AnKyBaHW, ONOBECTABAHM UMW AOBEXAAHM 4O 3HAHMETO HA
TpeTM /uua eAMHCTBEHO MO peweHue Ha CbBeTa Ha [lMpeKTopuTe, OCBEH B C/y4YauTe, KOrato
nHbopmaLmATa ce NpesoCTaBA Ha OpraH Ha BaaCTTa Mo 3aKOHOYCTAHOBEHUA pea,
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

OputTeH Komurtet

OAUTHUAT KOMUTET Ce CbCTOM OT Tpuma YyneHose—Muxann CtoaHos [parues, PoceH Cotupos MNeTpos 1
fisop Ceprees Kekos.

OAUTHUAT KOMUTET ce M3bupa oT O6LOTO CbbpaHMe Ha akumoHepuTe Ha ,, KM MpuiiH EHepaxun Pong” AL
no npegnoxeHue Ha CoBeTa Ha [JupekTopuTe Ha lpynaTa. YneHose Ha OAUTHMA KOMUTET MoraT aa 6baat
camo PU3NYECKM N1La, OTroBapALM Ha M3WUCKBaHWMATA no 4n.107 an.3 oT 3aKoHa 3a He3aBUCMMUA
¢vHaHCcoB oaMT. MHO3MHCTBOTO OT YneHoBeTe Ha OAUTHMA KOMWMTET Ca BbHLWHM M HE3aBUCUMWU OT
lpynaTa, KaTo Te morat ga 6baat npensbupanu 6e3 orpaHuyeHme.

OAMTHUAT KOMUTET U3MBJIHABA CAeAHUTE QYHKLMU:

1) Habntogasa npouecuTe No GUHAHCOBO OTYMTAHE B NPEANPUATUETO;

2) HabntoaaBa eHEKTUBHOCTTA HA CUCTEMATA 3@ BbTPELLEH KOHTPO/ B MPEANPUATUETO;
3) HabntoaaBa eHEKTUBHOCTTA Ha CMCTEMATA 3a YNPaB/IeHMe Ha pUCKa B NpeanpuUaTUEeTo;
4) HabntogaBa AeMHOCTTA MO BbTPELIHNA O4UT B NPeAnpUATUETO;

5) HabnogaBa 3aLb/KUTENIHUA OAUT Ha TOAMWHWTE (GMHAHCOBM OTYETHM, KaTo B3ema MNpeasus
KOHCTaTauMuTe U 3aK/oueHnsTa Ha KomucnaTa 3a nybanyeH Hag3op Hag perncTpupaHnTe oanTopu no
npuaaraHeTo Ha 41.26, naparpa¢ 6 ot Pernamert (EC) Ne 537/2014;

6) npoBepABa W cneaM 3a HE3aBUCMMOCTTA Ha PernctpuMpaHuTe OAMTOPM Ha NpeanpusaTMeTo B
CbOTBETCTBME C M3WCKBaHMATAa Ha 3akoHa v Pernament (EC) Ne 537/2014, BkatouuTenHo Habawoaasa
uenecbobpasHoOCTTa Ha NPeaoCTaBAHETO Ha AOMbJAHUTENIHU YCAYTM OT PErucTpupaHns oamuTop Ha
OAMTUPAHOTO NpeanpuATHe.

3acepaHmATa Ha KOMUTETA Ce CBUKBAT OT lpeacenaTtena No Herosa MHULMATMBA MK NO NpeasioXeHne
Ha KoWTo n Aa 6uno ot yneHoseTe Ha CbBeTa.

3a BCAKO 3acefaHMe Ha KomuTeTa Cce BOAM MPOTOKO/, B KOWTO ce OTpa3ABaT AHEBHUA pea, B3eTute
pelweHna 1 HaunHa Ha rnacyBaHe Ha YaeHoseTe. [1poToKkonTe ce NoANMUCBAT OT BCUYKM NPUCHCTBAAN HA
3aceaHMeTo YneHoBe.

KomnteTsbT NpoBerKaa NpUCHCTBEHO 3acedaHne Hal-ManKo BeAHDBX B rogmnHaTa.

OAUTHMAT KOMUTET UMA CNeLHUTE OCHOBHM 3a4b/IKEHUA:

1. pa nHdpopmupa CobeeTa Ha [MpeKTopuTe Ha MpynaTa 3a pesyataTuTe OT 3aAb/KUTENHUA O4UT U Aa
NOACHABA MO KaKbB HAaYMH 3a4b/IKUTENHUAT OAUT € AONPUMHECHA 3@ AOCTOBEPHOCTTa Ha GpUHAHCOBOTO
OTYMTaHe, KaKTO U posifTa Ha OQUTHMA KOMUTET B TO3M NPOLIEC;

2. Oa mposepsBa M 4a CleAM 3@ HE3aBMCMMOCTTa Ha PerncTpvpaHnTe oAMTOPM B CbOTBETCTBME C
M3WCKBaHMATA Ha F1aBu WecTa U ceama OT 3aKOHa 3a He3aBMCMMMUA GUHAHCOB OAMT, KaKTo M C 4.6 OT
PernameHnT (EC) Ne 537/2014;

3. Ja usgage npenopbka 3a M360p M HasHayaBaHe Ha PerucTpuMpaH OAMTOpP, KOWTO [a M3BbPLUM
He3aBMCMM GUHAHCOB OAMT Ha NPEeANnpPUATUETO;

4. pa ce NnpomsHece Mo 4OroBopa 3a M3BbpLUBaHe Ha He3aBUCUM GUHAHCOB OAMT NPEeAM CKAYBAHETO MY;

5. B 7-AHEBEH CPOK OT [afieHo ofobpeHue, CBbP3aHO C AEMHOCTTa Ha oAMTOpa 3a YC/AYrM WU3BBH
3a4bKUTENHUA GUHAHCOB 0auT, Aa yBegomu Komucmata 3a nybanueH Hag3op Hag, perncTpupaHute
ogutopu n CbBeTa Ha [npekTopuTe Ha pynaTa;
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VI. OnucaHMe Ha MONAMTUKATA HA MHOroobpasve BbB Bpb3Ka C acMeKTW, KaTo Bb3pacT, Non unm
o6pasoBaHue U npodecruoHaneH onut

CbrnacHo 4n.100H, an.12 ot 3aKoHa 3a NybAnMYHO NpegaaraHe Ha LeHHW KHura FpynaTta He e 3a4b/IXKeHOo
[a npunara nosMTMKa Ha MHOroobpasme BbB BPb3KA C aCMEKTH, KaTo Bb3PacT, Nos uam obpasoBaHue u
npodecnoHaneH onut. U3UCKBaHWATA, Ha KoUTO TpsbBa [a OTroBapAT useHoseTe Ha CbBeTa Ha
[npekTopuTe 1 cayutenuTe Ha FpynaTta ca onucaHy B YcTaBa M 3aKoHa 3a nybanYHO npeanaraHe Ha
LEeHHU KHNXKa.
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

KoHconngupaHa nipopmauums no NMpunoxeHue 2 kbm un.10, 1.1, un.11, 1.1, un.21, 1.1, 6ykBa ,a” m
1.2, 6yKBa ,,a” oT Hapea6a 2 3a NbpBOHaYa/IHO U NOC/NEeABALL0 pa3KpMBaHe Ha UHPOPMALLMA NPKU
ny6AnMYHO NpepnaraHe Ha LeHHU KHUXKa U A0NYCKaHe Ha LLleHHU KHUXKA A0 TbproBuA Ha peryaupaH
nasap

1.MH¢OPM3U,VIFI, AaAeHa B CTOMHOCTHO U KOZIMYECTBEHO uspaxkeHne OoTHOCHO OCHOBHUTE KaTeropuu
CTOKMU, NPOAYKTH M/MIIM npeaocTaBeHn ycnyrm, € nocouysaHe Ha TeXHUA AAan B npuxogurte ot npop,a)KGM
Ha pynata Ha eMmUTEHTa KaTo UAMO U NPOMEHUTE, HAaCTbNUAKU Npe3 OoT4eTHaTa ¢MHaHCOBa roguHa

Kem damama Ha u32omesHe HA 200UWHUA (pUHAHCO8 om4yem 8 [pynama uma 8beedeHU 8
ekcniaoamayusa 4 gomosonmauyHU UHCMAAayuu.

- (PYHKUUOHUpAWa homoeoaMau4yHa yeHmpana ¢ mouwHocm 0o 30kW e epad CmonsH.
LleHmpanama e nycHama 8 eKcnaoamayus u npucbeOuHeHd Kem mpexama Ha ,EBH
bwvneapus EnekmpocHabossaHe” EAL, kKamo npegepeHyuaaHama yeHa 3a npodaxba Ha
esn.eHepaus e 8 pasmep Ha 284.18 ns./MBmu.;

- (QYHKUUOHUpAWa omosoaMauYHa  ueHmpana ¢ mowHocm 2mW 8 mecmHocm
,Cenuwemo” om 3emauwemo Ha cesno PozoseH obuwjuHa XalipeduH. LleHmpanama e
MycHamMa 8 eKcna0amayusa U npucveOuHeHa KoM mpexcama Ha ,,YE3 Enekmpo bwvnaeapus”
A/ll, Kamo npegepeHyuanHama yeHa 3a npooaxcba Ha en.eHepeus e 8 pasmep Ha 354.60
ne./MBmu.;

- (bYHKUUOHUPAWa homoB8oaAMAUYHA yeHmpana ¢ mowHocm 197.4kW e epad JlemHuua.
LleHmpanama e nycHama & eKkcrnaoamauyus U fnpucbeOuHeHd KoM mMpexcama Ha ,4E3
Enekmpo Bvneapusa” ALl, kKamo npegepeHyuaaHama yeHa 3a npodaxba Ha esn.eHepaus e 8
pasmep Ha 388.36 ne./MBmu.;

- (byHKUUOHUPAWa homoB8oaAMAUYHA yeHmpasna ¢ mowHocm 197.4kW e epad JlemHuua.
LleHmpanama e nycHama & eKkcrnaoamauyus U fnpucbeOuHeHd KoM Mpexcama Ha ,4E3
Enekmpo Bvneapusa” AL, kamo npegepeHyuaaHama yeHa 3a npodaxcba Ha esn.eHepaus € 8
pasmep Ha 388.36 ne./MBmu.

PeanusupaHume npes om4yemHusa nepuod OCHOBHU nNpuxodu 8 pa3mep Ha 5 743 xun.neea ca pesyamam
om: npuxoou om Haem 8 pasmep Ha 59 xun.ae., npuxoou om npodaxcba Ha es.eHepaus 8 pazmep Ha 1 395
Xusn.ns., Opyau npuxodu 8 pasmep Ha 661 xusn.neea, npuxodu om npodaxcba Ha [AMA e pasmep Ha 2
XU”n.n1e8d, Npuxoou om fpasumesncmeeHuU 0apeHuUs 8 pasmep Ha 393 xun.ns., Ne4anba om Kopekyusa Ha
cnpasedausama cmoliHoCm Ha UH8. umomu 6 pasmep Ha 407 xun.ne., npuxoou om AUxXeu 8 pasmep Hd
1 535 xun.nesa, npuxodu om onepayuu ¢ pUHAHCOBU UHCMpymMeHmu, cobcmeeHocm Ha pynama e
pasmep Ha 13 xun.neea, KoOpekyus Ha npubausumenHu ouyeHKU 8 pasmep Ha 923 xun.ns., npuxod om
y4dacmue 8 acoyuupaHo npednpusmue 8 pasmep Ha 355 xun.ne.

2.UHpopMaL A OTHOCHO NPUXOAUTe, pa3npeaesieHn No OTAe/IHATE KaTeropum AelMHOCTU, BbTPELUHU U
BbHLUHW Na3apu, KaKTo U MHGOopMaLma 3a U3TOUHULLUTE 3a CHabaABaHe c MaTepuanu, Heobxoaumm 3a
NPOU3BOACTBOTO Ha CTOKM UM NPEeAOCTaBAHETO Ha YC/YrM C OTPa3siBaHe CTeneHTa Ha 3aBMCUMMOCT Mo
OTHOLUEHME Ha BCEKU OTAE/IEH Npogasay uam Kynysad/notpeburen, Kato B c/yyail, Ue OTHOCUTE/IHUAT
OAN HA HAKOW OT TAX HaaxBbpAa 10 Ha CTO OT pa3xoAuTe WU NPUXOAUTE OT NPoAAXK6U, ce NnpeaocTaBA
MHbOpPMaLMA 33 BCAKO ML NOOTAENHO, 32 HErOBUA AAN B NPOAAXKOUTE UM NOKYNKUTE U BPb3KUTE
MYy C EMUTEHT.
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KM lpuiiH EHepayxu ®oHg AL,

3aBbpluBawa Ha 31.12.2022 r.

Bua npuxop,
HeTHun npuxoau ot
npogaxéu

Mpoparkba Ha
efNleKTpoeHeprus

Haem

Apyrv npuxoam

MpedakTypupaHu
pa3xoau,HeyCTOMKM, Apyrv

Mpuxoam oT npoaarkba Ha
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duHaHCOBM NpUxoan
Mpuxoamn oT ANXBU

Mpuxoam oT onepauum ¢
bUHAHCOBM MHCTPYMEHTHM

MpaBuTencTBeHU gapeHua
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3.UHPOopMaLMA 3a CKNIOYEHM CHLLLECTBEHU CAENKU 32 AeHHOCTTA HA eMUTEHTa

lpe3 omyemHus nepuod Mpynama e 3akynuso esemaHe Ha Tl Kpalimopue ALl 8 paszmep Ha 18 059 xun.ne.

bvoewume UHBECMUYUOHHU fsaaHose Ha KM [pulin EHepoxcu ®oHO AL ca O0a npudobue umoma Ha

O0bHCHUKA, 8bPXY KOlimo 0a nocmpou (pomogoaimauyeH rnapk.

CBbp3aHocT

He

He

He

He

He

HN

HN

HN

HN

ba
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KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

KM lpuliH EHepdxu ®oHO ALl 3aKynyea 83eMaHe, 8b3HUKHA0 8b3 0cHO8a Ha ECKO dozoeop, Ha ®oHO
30 eHepzemuKa u eHepauliHu ukoHomuu ALCUL] 8 pa3zmep Ha 7 377 xun.n8 u acoyuupaHo yyacmue 8
cvwomo.

4.UHpopmaumuAa OTHOCHO CAENKUTE, CKAIOYEHU MEXKAY EMUTEHTA U CBbP3aHU NiMua, Npe3 OT4YeTHUA
nepuoa, npeanoXKeHua 3a CKAYBaHe Ha TaKuBa CAEJ/IKU, KaKTO U CAE/TIKU, KOUTO Ca U3BDBH obuyaiHaTa
my AEVIHOCT WU CbleCTBEeHO Ce OTK/IOHABAT OT Na3apHUTE yCc/10BUA, N0 KOUTO EMUTEHTDLT UZIN HEeroso
AbLEPHO APYKeCTBO € CTPpaHa C NOCoYBaHEe Ha CTOMHOCTTa Ha CAEeNKnTe, XapakKtepa Ha CBbpP3aHOCTTA
1 BCAKA UHpopmaums, Heoﬁxo,quma 3a OL€HKa Ha B'b3AEﬁCTBMETO BbpXYy PMHAHCOBOTO CbCTOAAHME HA
eMUTEeHTa

Coenka mexOy C8bP3AHU UUA € MPEXBBPAAHE HO Pecypcu, ycayau uau 3a0baxeHus Mexoy C8bp3aHU

nuya 6e3 pasnuka Ha Moea, 04U ce rNpusaaza HAKAKea UeHa.
lpe3 omuemHusa nepuod coenKume U38bpPUBAHU MeHOY C8bP3AHU AUYA CA C8bP3AHU C:

Pa3xoau ot cBbp3aHu AMua

CBbpP3aHO NnLe - A0CTAaBUYUK Bupg cpenka 2022r. 2021r.
,KanmaHn MH” EOO/] Ycnyra 10 14
,KanmaH KoHcynt” EOO/, OYK - 90
AOBOKATCKO APYXECTBO KNPOB U BEPATYNNIEBA ca 77 -
HOBW EHEPTUMHW U3TOYHULM - ALl ca 11 -
O6uo | 98 104 |

HauucneHu npuxoam oT IMXBU U B3eMaHUA 33 JINXBU MO 3aeMU, NPeSOCTaBEHN HA CBbP3aHU UL B
rpynara

22 22

B3emaHe B3emaHe
Haumncnenm MonyueHun
Kpeputononyuaren KbM KbM
2022 2022
31.12.2021 31.12.2022
GEEN AOCKL, -

Kom 31.12.2022 2. s3emaHemo om QEEN AACUL, e pe3ynmam om uecus e 8 pazmep Ha 1 150 xun.ns.,
0ozo80peHa nuxea — 2%, CPoK 3a nozacssaHe 00 31.12.2023 a.

Kom 31.12.2022 2. pynama uma 3a0baxceHue kom C/ 8 pasmep Ha 15 xun.ne.

- HayucsaeHU pasxoldu 3a 8b3HA2PAMOeHUs Mo 002080p 30 ynpasseHue Kom Bacuna lemes

8 pasmep Ha 5 045.45 nesa;

- HaYucneHu pasxoou 3a 68b3HazpaxcOeHUsA Mo 002080p 3a yrnpassaeHue KvmM Kpacumup
Todopoes 6 pazmep Ha 10 090.90 nesa;
- HayucneHu pa3xodu 3a 8b3HaepaxcOeHUA Mo 002080p 3a ynpasaeHue KoM MaHon
Gosaoxcues 8 pasmep Ha 5045.45 neea;
- Ha4ucaeHu pasxoou 3a 8b3Ha2paxcdeHuUsA no 002080p 3a ynpassaeHue Kom MuneH Hukosnos

8 pasmep Ha 5 045.45 nesa;

- HayucneHu pa3xodu 30 Bb3HA2PAXOeHUA no 002080p 30 ynpasseHuUe Kbm Xpucmo
CumeoHos 8 pazmep Ha 56 000.00 nesa;
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Hama cdenku, Koumo ca u3sbH obuyaliHama deliHocm Ha [pyrnama uau makuea, Koumo cbUecmeseHo ce
OMK/I0HABAM OM MNA3APHUME YCAO0BUS.

5.MHPopmauumna 3a cbbUTMA U NOKasaTenun c HeobMUaeH 33 eMUTEHTA XapaKTep, MMaLLM CbLLECTBEHO
BAUAHUE BbPXY AEMHHOCTTa MY, M Peanu3npaHUTe OT Hero NPUXoAuN U U3BbPLLUEHU Pa3X0aM; OL,eHKa Ha
BAMAHUETO UM BbPXY pPe3yaTaTuTe npes TeKkyliaTta roguHa

EdekTn oT MHBa3uATa Ha Pycua B YKpaiiHa

PyckaTta nHBasusa B YKpaliHa 1 nocneBanaTta A Bb/IHA OT MeXAYHapPOAHU MKOHOMUYECKU U NMOSNTUYECKM
CaHKLMM, NPOAbKaBaT Aa MMAT BCEOOXBATHO MKOHOMMYECKO Bb3AENCTBME HE CamMo Bbpxy OM3Heca B
[BeTe 3acerHaTM AbpXKaBW, HO U B CBETOBEH Mallab, AOKONKOTO BM3HEeCHT yyacTBa B MKOHOMMYECKMU
[eMHOCTM, KouTo moraT ga 6baat 3acerHaTv oT cbbutmATa. ToBa Hanara BHUMAaTesNleH nperneg w
pasrnexgaHe Ha NpousTHYamUTe OT Te3n CbOUTUA CYETOBOAHM Nocaegvum 3a NpeanpuATUATa, YNATO
OeVHoCT 6uBa 3acerHata OT PasBUMTUETO Ha KOHQ/AMKTA. B Kpas Ha roAmHaTa, 3aBbpluBalia Ha 31
aexkemspu 2022 r. PbKOBOACTBOTO He 0T4MTa epeKkTU, KouTo Aa pediekTnpaT BbpXy PUHAHCOBUTE OTYETU
Ha pynara.

Bb3geiicTBMe Ha pacTalaTa MHGAALUA U ANXBEHUTE HUBA

MHoro npeanpuaTusa, Fpynu oT pasiMuHU BPaHLIOBE M CTPAHWU M3NUTBAT edeKTa OT HapacTBalLMTe HMBA
Ha WMHONAUMATA U /IMXBEHUTE MPOLIEHTW, KOWTO 3acAraT BCMUKM acMeKTU Ha 6u3Heca U BOAAT [0
HapacTBaHe Ha pa3XxoamuTe 3a CYPOBMHWM M paboTHA CMa, a CbWO U A0 MPOMEHU B MOBEAEHMETO Ha
KAMEHTUTE U HAapaCTBAHETO Ha KpeauTHUA PUCK. Bb3gelcTBMeTo Ha MHONAUMATA U IMXBEHWUTE HMBA
3acerHa BK/IIOYMTEIHO NPOLeCcUTe Ha B3eMaHe Ha MHBECTULMOHHN U GMHAHCOBM peLleHus 1 NpoLeca Ha
NperoBopu 3a AOroBapsiHe Ha YC/I0BMA M NapamMeTpu No Te3n L0roBopu.

PBHbKOBOACTBOTO € U3BbPLUMO 3a4b1604YEH aHAIM3 33 BAUAHMETO Ha eheKTUTE BbPXY GUHAHCOBUA OTYET
Ha [pynaTta, Bb3HMKBALWWM B pe3y/aTaT OT M30CTPALLATA Ce reonomnTMyYecka ob6CTaHOBKa, MopoaeHa oT
KOHdpPOHTauuATa mexay Pycua v YKpaiiHa, KakTo M B pe3ynTaT OT pbCTa B HMBATa Ha UHdNaUmMaTa 1
JIMXBEHUTE NPOLLeHTN. PbKOBOACTBOTO He OTYMTA edeKTU, KOUTO Aa pedeKTUpaT BbpXy GUHAHCOBUTE
oTyeTu Ha lpynarta.

OceeH 20pHOMO HAMA dpyzu cvbbumus u rnokasamesnu ¢ Heobu4yaeH Xapakmep, oKkasasu cvWecmeeHo
8s71uUdAHUE 8bPXY deliHocmma Ha emumeHma.

6.MHdbopmauma 3a caenku, BoaeHU usBbH6aNaHCOBO—XapakTep M 6u3HeC uen, NocoyBaHe
¢$MHAHCOBOTO Bb34eiicTBUE HA COENKUTE BbPXY AEUHOCTTA, aKO PUCKBT U NON3UTE OT Te3U CAENKMU ca
CbLUECTBEHU 332 EMUTEHTA U aKO Pa3KpUBaHETO Ha Tasu MHPopMaLUa e CbLLECTBEHO 3a OL,eHKaTa Ha
¢$MHAHCOBOTO CbCTOAAHME Ha EMUTEHTA

Fpynama ompasasa 300601aHCO80 npedocmaseHume obesneyeHus u nosnyyeHUmMe makuea Ccves1IacHo
CKnro4YeHume peno-cdenKu.

2022r. 2021 .
XUn.nB.. XUn.ns
YcnoBHU aKTUBU
HomwnHan no wegmpaHu B3emaHuA 25208 2690
MpepnoctaBeHn GPMHAHCOBM aKTMBM 3a 06PaTHO U3KyMNyBaHe No 40roBopu 2595 2595

3a peno
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YcnoBHU nacusu
MonyyeHn GUHAHCOBM aKTUBM, NOANENKALM Ha 06pPaTHO U3KyMnyBaHe no 2797 2797
[,0roBOpwM 3a peno

7.UHpopmauma 3a 4AN0BU yUaCTUA HA EMUTEHTA, 32 OCHOBHUTE MY MHBECTULLMU B CTPAHATa U Uy>K6MHa
(B UEHHM KHMXKA, PUHAHCOBU MHCTPYMEHTH, HEMATEPUAIHU aKTUBU U HEABUXKUMU UMOTH), KaKTo U
MHBECTULMUTE B OANIOBU LLEHHM KHUXKA U3BbH HErosaTa rpyna npeanpuATUA No CMUCH/1a Ha 3aKoHa 3a
CYETOBOACTBOTO U U3TOUHULUTE/HAUNHUTE Ha PUHAHCUpaHe

Mpe3 2022 2. fipy#cecmeomo malika npudobusa uHeecmuuyusa 8 OpyHecmeso, Koemo ce 30HUMAsa C
eHep2emuKa acoyuupaHo yyacmue 8 pasmep Ha 32,49%. UHeecmuyuama e 8 pazmep Ha 318 xun.ne.
CvenacHo usuckeaHuasma Ha MC®O 10 epynama e KOHCOAUOUPAAA U CbOM8emMHuUsA 081 0m UHAHCO8USA
pe3yamam 3a 2022 2. Ha acoyuupaHomo Opyxecmso, a UMeHHo 355 xun.ne.

Kom 31.12.2022 2. Mpynama, ypes OvusepHomo opyxcecmso ,,Conap /loeucmuk” ALl, npumexasa akyuu
(¢puHaHCOBU UHCMpPYMEHMU, Koumo ca 06eKkm Ha perno coesnKu) 8 criedHUMe Opyxcecmea:

2022 | 2021

Bup nusectuuma S <

KO/IMYEeCTBO  CTOMHOCT ‘ KO/IM4eCcTBO ‘ cToiHOCT
LorosopeH ®oHpa 1 51151 991 51151 983
LorosopeH ®oHp, 2 334 000 3623 334 000 3516
LorosopeH ®oHga 3 1116 000 1285 1116 000 1249
LorosopeH ®oHp 4 2 330 000 2535 2 330 000 2 455
LorosopeH ®oHA 5 235000 2076 235 000 1981
LorosopeH ®oHpA, 6 351423 3435 351423 3206
LorosopeH ®oHga, 7 182 150 2 352 182 150 2 340
[orosopeH ®oHp, 8 2200 3 2200 3
[orosopeH ®oHA 9 - - 21940 224
AKUMM B opyrKecTBa TbpryBaHu Ha BOb 215 800 4541 1 555 000 4199
AKUMM B opyrKecTBa TbpryBaHu Ha BOb 14 000 347 - -
AKUMM B opyrKecTBa HeTbpryBaHu Ha bOb 12 225 9780 -

O6wo 30968 20 156

Kem 31.12.2022 2. lpynama npumexcasa HeO8UMUMU UMOMU (3eMs U c2padu), HAXo0Awu ce
ep./lemHuya, 2p.lasaukeHu, c.Po2oseH u 2p.Cesnueso, Kamo umomume 8 2p.llasaukeHu u 2p.Cesnueso
€a KAacuguyupaHu Kamo UH8ecmuyuoHHU uMmomu.

Mpe3 2022 2. e omyemeHa NpeoyeHKa Ha UHBECMUYUOHHUMe UMOMU, Om4yumaxu no cnpaseodnusa
cmoliHocm, 8 pasmep Ha 1 994 xun.ne. u obesueHka 8 pasmep Ha 1 587 xun.ne. OueHUMeNCKUAmM
00Knad, ¢ 0ama 01.08.2022, e uzeomseeH om BenuHoe KoHcynm EOOQO/], 2p. BapHa — He3zasucum
oueHumes, snucaH 8 Pecucmvpa Kom Kamapa Ha He3asucumume oueHumesnu 8 bbazapusa cbe
cepmughukam 3a oueHumesncKa npasocrnocobHocm 902700016/15.07.2020 2. N3non3eaH e nasapeH
nooxod, ypes cpasHumesneH memoo. MemoOobm e NpusnoxeH NpuU OUeHKA Ha oueHA8aHuUmMe aKkmusu,
Kamo ce 6a3upa HA GKYMyAupaHe U QHOAU3 HA UHGPOPMAuus om u3ebpuweHu npodaxcbu u
ogepupaHU uyeHU 3a nodobHU Ha oueHABAHUMe akmueu. [lpusgzaHemo HA mMo3u Memoo
npodaxcbume Ha nodobHU AKMUBU, OUEHABA 3HAYEHUEMO HA PA3AUYUAMA C aHAA03ume o
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omoesHU MoKasamesu 3a cpasHeHuUe u ce cmpemu 0a noay4yu Hali-6au3ka 0ocmosepHa npPooaMcHa
ueHa Ha oyeHasaHUMe akmueu. Huego 2.

Ipynama ce huHarcupa om cobcmeeHu U 3aeMHU cpedcmea.

8.MHpOopMaLUA OTHOCHO CK/IIOYEHUTE OT EMUTEHTA, OT HErOBO AbLUEPHO APYIKECTBO, B KAUECTBOTO UM
Ha 3aemonosyyaTenu, AOroBOPU 3a 3aeM C MOCOYBAHe Ha YC/I0BUATA MO TAX, BKAOYUTE/IHO HaA
KpaliHUTe CPOKOBe 3a U3njalaHe, KakTo U uHpopmauma 3a NnpeaocTaBeHU rapaHLuuM U noemaHe Ha
3a0bmueHus

Fpynama uma ckawoveH 002080p 3a 6AHKO8 Kpedum C MPOMEHAU8 AUX8eH MpoyeHm npu ceobodeH
yceoumesneH naaH ¢ LlenmpanarHa KoonepamusHa baHka AL om dama 21.12.2020 2. 8 Ka4ecmsomo my
Ha 3aemonosaydyamern. Pazmepa Ha kpeduma e 8 600 000 niesa cbe cpoK Ha nozacasaHe 21.12.2032 e. Kem
31.12.2022 2. omnycHamama cyma o 002080pa 3a 6AHKO8 Kpedum C MpOMeHs1U8 AIUXBEH MPoueHm € 8
pasmep Ha 7 526 000 nesa.

lpedocmaseHu ca cnedHume obesneyeHus:

1. lMepsu no ped ocobeH 34702 8bPXYy BCUYKU B3EMAHUSA M0 CKAOYEH 002080p 3d U3KYNysaHe Ha
en.eHepaus ¢ ,boakaH Jloowuk” OO/ u no ckaw4yeH 002080p 30 KOMIMeHcupaHe ¢ npemuu ¢ PoHO
,,Cu2ypHocm Ha enekmpoeHepauliHama cucmema”;

2. [Mvpsu no ped ocobeH 3ano02 8bpxy AMA, cobcmeeHocm Ha Mpynama Kem 21.12.2020 . cmoliHocmma
Ha Koumo e 4918841.88 ns.;

3. OcobeH 3as102 Ha 83eMaHe HA BCUYKU HACMOAWU U 6v0ewu cmemKku 8 pasmep Ha 8500000 ns.,
paskpumu 6 LleHmpasaHa KoonepamusHa baHKka AL ¢ mumynap lpynama.

Fpynama uma emumupaHa, Ha dama 25.01.2019 e. npu ycaos8uama HA Y4CMHO AACUpPaHe, eMUcCUs
0bauz2ayuu c HomuHaaHa cmoliHocm 25000000.00 nesa cbe cpoYHOCM om 8 200UHU U rpu Auxea om 4.4%
C Mepuood Ha nuxeeHo naawaHe 6 meceya.

Kom 31 dekemepu 2022 2. [pynama e cmpaHa rno 002080pU 3a pero coenKu. 3a0baxeHuama 8b3au3am
Ha 16 103 xus. ne. u auxeu 166 xun. n8. (kbm 31 dekemspu 2020 2. - enasHuya 15 440 xun. a8 xun. n6. u
Auxeu 112 xun. na.).

9.MHPOpPMaLMA OTHOCHO OTNYCHATUTE OT €MUTEHTAa, WM OT HEroBU AbLUEPHU APYXKECTBA 3aemMu,
npeAocTaBAHe Ha rapaHuuM WAM NOoeMaHe Ha 3aAb/KeHUs 06Wo KbM efHO /uue WU HEroso
AbLUEPHO APYXKECTBO, BKIIOUYUTENHO M HA CBbP3aHM IMLLA C MOCOYBAHE HAa UMEHa WU HaMMEeHOBaHUue
nm EMK Ha nuueTto, Xxapaktepa Ha B3aMMOOTHOLUEHUATA MEXKAY E€MUTEHTA WAN HEroBU AbLUepHU
APY)KecTBa U ULLETO 3aeMOonoJyyaTesl, pa3mep Ha HEM3NIaTeHATa IMaBHULA, AaTa HA CK/IlOYBaHe Ha
[OroBopa, KpaeH CPOK Ha MoracABaHe, pasmep Ha MNOEeTO 3aAb/iXKeHue, cneunuduUyHU yCIoBuUS,
pa3nnUYHKM OT NOCOYEHUTE B Ta3u pasnopeaba, KaKTo M Lie/Ta 32 KOATO Ca OTNYCHATH, B Cy4aii ye ca
CKNIOYEHU KaTo Lenesu.

pynama uma cKa4veH 002080p 3a napudeH 3aem ¢ opyrecmso ,, dynuapdxcop bonzapus” AL 3a 30emMHa
cyma 8 pasmep Ha 00 231 xun.ne. € yesn 3aKynysaHe Ha 060py08aHe, pasnaawaHe Ha U3sbpwieHU ycayau
U rnoaacaeaHe Ha 3aemu Ha 3aemamess. KpaliHUsm cpok Ha nozaacasaHe Ha napu4vHus 3aem e 31.05.2023
2., Kamo enasHUUAMA No 3aema We ce o2acsaea Ha 24 pasHu nocaedosamesnHU MeCEYHU no2acumesHu
8HOCKU, C/1e0 U3mu4aHe Ha mpemama 200UHA oM CKA4Y8aHemMo Ha 0oz208opa. Kamo eapaHyus e noasa
Ha EmumeHma e 6710KUpaHa cyma e pasmep Ha 44 xun.ns. om dee ¢usudecku auya. lMpedocmaseHo
obesneyeHue om cmpaHa Ha ,, Pyn4yapoxcvp bvaeapus” AL:
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- [Mvpsu no ped ocobeH 3as102 8bpxy obopydsaHe (6vp3u 3apadHU cmaHyuu Quick Charge).
- 3anuc Ha 3anosed

Mpe3 2022 2. Npynama e npudobusa 3aemu Ype3 002080puU 30 yecus 8 pazmep Ha 1 150 xun.ns. Cpoka Ha
rnozacasaHe Ha 3aemume e 2023 2. npu sauxeeH rnpouyeHm 2%.

Kem 31.12.2022 2. Ipynama e npedocmasuaa 3aemu 8 pasmep Ha 17 219 xun.ns., CbC CPOK 34
rnozacssaHe 2023 2. u nuxseHu npoueHmu om 4 0o 6%.

10.MHpopmauma 3a U3NON3BAHETO Ha CPeAcCTBaTa OT U3BbpPLIEHA HOBA EMMUCUA LEHHU KHUXKa npes
OTYETHUA Nepuop,

Fpynama emumupa npe3 mecey, agaycm 2022 2. upe3 nvpsuyHo nybauyHo npedsaazaHe Hosu 22 499 998
06UKHOBEHU, MOUMEeHHU aKyuu, 8cAKa ¢ HoMuHan 1 nes. [poyedypama no enuceaHemo NPOMAHaAMa 8
pasmepa Ha Karnumasa 8 Tvp208CcKUA Peaucmbp KoM A2eHyuUAmMa no enuceaHUaAmMa Ha yeesnu4yeHuemo
HA Kanumana npukao4yea ycrneuwHo, Kamo koM 19 aszycm 2022 2. obwuam 6poli Ha 3anucaHume u
3ansameHu HOBU GKYUU, 8CAKA ¢ HomuHan 1 nes, e 22 499 998 6poAa. C snuceaHemo HA NMPOMAHAMA 8
pasmepa Ha kanumana 8 Tepaosckua Peaucmbp koM AceHyuama no enuceaHuama Ha 19 agaycm 2022
2., kanumana Ha KM TpuliH EHepdxcu ®oHO ALl e c pasmep Ha 35 835 868 8., pasnpedeneH 8 35 835 868
bpos akuyuu.

11.AHanM3 Ha CHLOTHOLIEHUETO MeXKAYy NOCTUrHatuTte GUHAHCOBM pPe3ynTaTh, OTPa3eHU BbLB
¢uHaHcoBMA oTyeT 3a PUHaHCOBATA rOAUHA, U NO-PaHO NY6AMKYBaHU NPOrHO3M 3a Te3U pe3ynTaTm

Mpo2HO03a OMHOCHO MocMu2HaMuUMe (UHAHCOBU pe3yamamu, Ompa3eHU 8b8 (PUHAHCOBUA omyem 3d
¢huHaHco8amMa 200UHA He e busaa U320MesAHd.

12.AHanM3 U OLLEHKA Ha NOJIMTUKATA OTHOCHO yNpaBJ/ieHUEeTo Ha GUHAHCOBUTE PECYPCU C MOCOUYBAHE HA
Bb3MOXKHOCTUTE 33 O6CNy)KBaHe Ha 3aAb/KEHUATa, €BEHTYya/IHUTe 3anfaxu U MepKH, KOUTO
€MUTEHTBT e NpeAnpUuen UAn NPeACTou Aa Npeanpueme C ories oTCTPAHABAHETO UM

MeHudxmbHmMbvm Ha [pynama e npednpuesn Heobxodumume Oelicmeus 3a pedyyupaHe Ha pasxooume.
OcHosHUMe pa3xo0HU fnepa ca c8bp3aHuU ¢ nybauyHUA cmamym Ha [pynama u npousmuyaujume om
Hez20 aH2aXUMeHMU U 30KOHOBU 300 b/ EHUS.

13.0ueHKa Ha Bb3MOXKHOCTUTE 33 peanu3auuA Ha MHBECTULMOHHUTE HaMepeHUA C NMOCcovBaHe Ha
pasmepa Ha pasno/siaraemMuTe CPeAcCTBa U OTPa3fABaHE HAa Bb3MOXKHUTE MPOMEHM B CTPYKTypaTa Ha
duHaHcupaHe Ha Tasu aeliHOCT

Mpe3 2022 2. [pynama e nocpew,asaa nompebHocmume cu 3a obesneyasaHe pazxodume 3a deliHocmma
Cu cbc cobcmeeHu u 3aeMHu cpedcmaa. [pe3 200uHamMa 0CHOBHU U3MOYHUYU HA NMpuxodu bsaxa npuxoou
om Haem, npuxoou om npodaxcba Ha es.eHepaus, Opyau rpuxoou, Mpuxoou om aAuUX8u, NPuxoou om
onepayuu ¢ ¢uHaHcosUu UHCMpymeHmu, cobcmseHocm Ha [pynama, Opyau puUHAHCO8U nPUXoou U
ne4yanbu om Kopekyuu Ha npubauszumesnHuU OYeHKU Ha (hUHAHCO8U aKMU8U.

14.MHPopmauma 3a HaACTBNUAM MNPOMEHM Npe3 OTYETHUA Nepuos B OCHOBHUTE NPUHLMNKU 3a

ynpaBneHuWe Ha eMUTeHTa WM Ha HeroBata rpyna npegnpuaTMA NO CMUCbAA Ha 3aKoOHa 3a
c4eToBOACTBOTO
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MMpe3 omyemHus nepuod He ca HACMBIBAAU MPOMEHU 8 OCHOBHUME MPUHYUNU HA yrpassneHue Ha
EmumeHma u Ha Hezosama 2pyna npednpusamus no cmucbaa Ha 3C.

15.V|H¢OPM3U,VIFI 3ad OCHOBHUTE XaPaAKTEPUCTUKU HaA NPpUnaraHnTe oT eMUTEHTA B Npoueca Ha U3roTeaHe
Ha qmuchoawre OTYEeTU CUCTEMA 3a BbTpeLleH KOHTPO/1 U CUCTeMa 3a ynpaBsieHUue Ha pUucKkose

C yen ocueypsisaHe HA He3A8UCUMA U 06eKMUBHA OUEeHKAd HA KOHCOAUOUPAHUA (hUHAHCO8 om4vem,
200uwHUAM odum Ha [pynama ce u38bpPWIBA OM HE308UCUM eKcriepm-cyemosooumern. Bcuuku
huHaHCoB8U omy4yemu ce u32omssam cvasnacHo MexdyHapoOHUMe c4emosoOHU cmaHAapmu. Tekywama
huHaHcoso-c4vemosoOHa deliHocm Ha pynama e 06ekm Ha nepuoouYeH KOHMpPOs U GHA/U3 OM CMPAaHa
Ha ynpasumesnHusa opeaH. B pynama uma ymevpdeHa fNpakmuKka 3a nepuoduyHo obcvbioaHe Ha
meKywume (YUHAHCOB8U pe3yamamu U npeyuseH aHaau3 Ha 8b3MOXHOCMUMe 30 OCbUW,eCMBsA8aHe Ha
6v0ewu uHBeCMUUUOHHU npoekmu. Cbeemvm Ha [upekmopume Ha [pynama uma 3a yesa 0a ocuaypu
docmbn HO WUPOK KPpb2 Oom UH8ecmumopu Ha ¢oHoosama bopca 00 npoekmu 8 cgepama Ha
8b306HOBAEMama eHepaus, 0a U32padu epyna om CoAAPHU MNapKose U 0a no00bpH#a O0bs20CPOYHO U
ycmoliyueo passumue 8 yrnpasneHuemo Ha Kanumarad ¢ yesa yseaudasaHe Ha cmoliHocmma Ha aKyuume.
Tpynama He e u3npaseHo nped HernocpeocmMseHU PUCKose, U38bH obuyaliHume 3a deliHocmma My Ha
(hUHAHCO8 UHBECMUMOP 8 YACMHU KOMIAHUU.

16. UHpopmauma 32 NpoMeHUTe B YNPaBUTE/THUTE U HAA30PHUTE OPraHu npes otyeTHaTa puUHaAHCOBA
roguHa

pynama uma eOHocmeneHHa CMpyKkmypa Ha ynpasaeHue. Cbeemvm Ha Jupekmopume ce Cbcmou om
mpu Auya- eHo ¢husuyvecko u 0se rpuUoUYecKU.

Kom 31.12.2022 2. Cbeembm Ha upekmopume Ha [pyrnama ce cbcmou om csie0HUmMe 4seHoee:
1. Hosu EHepeuliHu M3moyvHuyu AL, ype3 Emun /lazapoe lMNemkos—llpedcedamern;

2. Xpucmo PymeHos CumeoHO08-M3mbaHUMesEH YneH;

3. Adsokamcko Opyxcecmeso Kupos u bpamynesa, ype3 Kupo Kupos-He3zasucum 4sneH;

pynama ce npedcmasnadaea om M3mvaHUMenHus YneH Xpucmo PymeHos CumeoHos u om lpedcedamens
Ha Cveema Ha Aupekmopume Hosu EHepauliHu M3mouHuyu A/ 4ype3 Emun /lazapoe llemkos, camo
3ae0Ho.

17.UHdopmauma 3a pasmepa Ha Bb3HArparkAeHWUATa, Harpagute u/Man nonsuTe Ha BCEKU OT
YyneHoBeTe Ha YNPaBUTENIHUTE U HAa KOHTPOJIHUTE OPraHu 3a oT4YeTHaTa PUHAHCOBA rOAUHA, U3NNATEHU
OT €MMUTEHTAa U HEroBu AbLUepPHU APYXKEeCTBa, HE3aBMCUMO OT TOBA, AA/M Ca GUAM BKAOYEHU B
pa3xoauTe Ha eMUTEHTA UM NPOU3TUYAT OT pasnpeaeneHne Ha neyanbaTta, BKAOUYMTENTHO:

V' TloNly4yeHn CyMM 1 HeNapUYHU Bb3HarpaXkaeHus;

v' YCNOBHU WAWU Pa3CpOuUEHM Bb3HArpa)KAeHusi, Bb3HMKHANM npes roguHata, OOPU M aKo
Bb3HArpa*KAEHMETO ce Ab/MKU KbM NO-KbCEH MOMEHT;

v' Cyma, Ab/XKMMa OT eMUTEHTa UM HEroBU AbLIEPHU APYKECTBA 3a M3MNJaliaHe Ha NeHCuM,
o6e3LeTeHnA NpyU NeHCMOHUPAHe Uau APyru Noao6HU obesweTeHuns.

HavucneHume sv3HazpaxdeHusma Ha C/ ca e pazmep Ha 137 xun.ns. 3a 2022 e.
U3nnameHume sb3HazpaxoeHus Ha C/ ca 8 pasmep Ha 126 xun.ne. 3a 2021 e.
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Kbm 31.12.2022 r. Kbm 31.12.2021 r.

Bacun MNetes - 12 000.00
,KanmaH KoHcynt“ EOO/] - 90 000.00
Kpacumunp Topopos - 24 000.00
MaHon boaaxxnes - 12 000.00
Mwunen Hukonos - 12 000.00
Xpucto PymeHoB CumeoHOB 49 000 -
,Hosu EHepruitHm UstouHnumn® AL 10 500 -
AzBOKaTCKO apyectso ,Knpos n bpaTtynesa” 66 000 -

Tpynama He O0bsxu Cymu 30 U3NAAWAHe HA reHcuu, obe3wemeHue npu neHCUOHUpaHe uau opyau
Mo006HU 8b3HA2PAHOEHUS.

18.MHPoOpMaLMA 33 NPUTEKaBAHU OT YeHOBEeTe Ha YNpaBUTE/IHUTE U HA KOHTPOJIHUTE OPraHu U
NPOKYPUCTUTE aKLLMM HA EMUTEHTA, BKIIOYMTE/IHO aKLUUTE, MPUTEXKABAHMU OT BCEKU OT TAX NOOTAE/THO
M KaTo MPOLEHT OT aKLMUUTE OT BCEKMU KJAC, KAKTO M NMPeAoCTaBeHU UM OT eMUTEHTa oMLK BbPXY
HEeroBu LLeHHU KHUXKa—BUA 1 pasmep Ha LLeHHUTE KHUXKA, BbPXY KOUTO ca yupeaeHu onuuuTe, LLeHa Ha
ynpa)kHABaHe Ha ONuMuTe, MOKYMHA LLeHa, aKo MMa TaKaBa, U CPOK Ha onuuute

,Hosu EHepeauliHu UzmoyHuyu® A npumexcasa 11 810 252 6p. akyuu Ha Mpynama, npedcmasnssawju
32.96 % om akyuume c Npaso Ha anac.

19.UHPOopMaL A 32 U3BECTHUTE HA APYKECTBOTO JOrOBOPEHOCTU (BKIIOUUTENIHO U C/ef, MPUK/OYBaHe
Ha ¢MHAHCOBATa roAuHA), B pe3ynTaT Ha KOUTO B 6baely nepuoa mMoraT Aa HacCTbNAT NPOMEHU B
NpuUTe}KaBaHUA OTHOCUTENEH AAN aKUUMM UAM  o6AMrauum OT HACTOAWM  AKLMOHEpU WK
obnuraumoHepu

He ca uzsecmHu makusa OOZOBOPEHOCITIU.

20.UHPopMaLmA 32 BUCALLM Cbae6HU, aAMUHUCTPATUBHU UM apOUTPaXKHU NPOU3BOACTBA, Kacaelum
3aAb/KEHUA UK B3EMAHMA Ha eMUTEHTA B pasmep Hali-masKo 10 Ha cTo OT cob6CcTBeHMA My KanuTan;
aKo o6LlaTa CTOMHOCT Ha 3aA4b/MXKEHUATA MAN B3eMAHUATA Ha eMUTEHTa MO BCUYKM 06pasyBaHu
Npou3BOACTBA HaAXBbPAA 10 Ha CTO OT cO6CTBEHUA My KanuTan, ce NnpeacTaBa MUHGOpMaLMA 3a BCAKO
NpPoOU3BOACTBO NOOTAE/HO

Fpynama HAma eucauju cbO0ebHU, aOMUHUCMPAMUBHU UAu apbumpaxcHu Mpou3eoocmed, KaKmo u
peweHUs Uau UCKaHUA 3a npekpamsasaHe U 06A68sa8aHe 8 UK8UOaYUS.

21. UmeHa Ha AUPEKTOpPa 3a BPB3KM C MHBECTUTOPA, BKAIOUUTENHO TenedoH, eNleKTPOHHa noLua U
appec 3a KopecnoHAeHU A

Jupekmopa 3a 8pb3ku ¢ uHeecmumopume Ha ,KM [puliH EHepoxu ®oHO” AL e Cuneusa Mealinosa
HMopdaHosa. Adpecbm 3a KopecrioHOeHyua ¢ Hosus dupekmop e 1000, Cogus, ya.Mosumaro 9, em.3,

oguc 9, Mob.mesnegoH 30 KOHMaKkm:+359/899114534, email: silvia.yordanova.ms@abv.bg

22. HeduHaHcoBa aeknapauma no 4na.41 ot 3aKoHa 3a CHEeTOBOACTBOTO
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Mpedsud nocoyeHume 8 3aKOHA 3a cHemMo800CMBoMo Kpumepuu 3a [pyrnama He 8b3HUKBA 3a0baMeHUE
30 doknadsaHe Ha He(huHaHcos8a uHpopmayua 3a 2022 a.

23.Apyra uHpopmauma no npeLeHKa Ha ApPYKeCcTBOTO

Ha 19.08.2022 2. no napmudama Ha Opyxcecmeomo-malika Ha Mpynama 8 Tbp208CKUA pe2ucmbp e
8MUCAHA MPOMAHA 8 AKUUOHEepHUA Karnumasa Ha pynama.To emumupa 4Ype3 mbp8u4HO nybauvHo
npednazaHe Hosu 22 499 998 obuKHOBeHU, MOUMeHHU aKyuu, 8CAKa ¢ HomuHan 1 nes. C enuceaHemo Ha
npomMAHAMA 8 pa3mepa Ha Kanumasa 8 Tbp2o8ckusa Pecucmvp KoM A2eHyuUama rno enuceaHuama Ha 19
asaycm 2022 2., kanumana Ha KM lpuliH EHepOxcu ®oHO ALl e ¢ pasmep Ha 35 835 868 n8., pasnpedeneH
8 35 835 868 bpos akyuu.

KoHconugupaHa nidpopmauums no Mpunoxkenme 3 Kbm un.10, 1.2 ot Hapeaba 2 3a 3a NbPBOHAYAJIHO U
nocnepaBaLo paskpusaHe Ha HGOPMaLMA Npyu NY6ANYHO NpeanaraHe Ha LLeHHU KHUKA U JonyCcKaHe
Ha LLeHHU KHUXKa [0 TbProBuA Ha pery/inpaH nasap

1.MHpopmaLnAa OTHOCHO LLeHHUTE KHUXKA, KOMTO He ca A0NYCHATU A0 TbProBMA Ha peryinpaH nasap B
Peny6nuka Bbarapua uam gpyra gbprKasa YieHKa

Kanumasaoem Ha ,,KM puliH EHepdxcu @oHO” A/] 8b3nu3a Ha 35 835 868 nesa, paznpedesneH 6 35 835 868
bposa 6e3HanuvHuU akyuu. Kom 31.12.2022 2. Ha bvneapcka ®oHOosa bopca A/l ca pecucmpupaHu 3d
muvpeosusa 35 835 868 6pos ueHHU KHUM(A, KAMO 8CAKA aKuusA 0asa rnpaso Ha eduH 2saac 8 O6womo
CcbbpaHUE, KAKMO U Npaso Ha OusudeHM U HA AUKBUOAUUOHEH 0/, Cbpa3mMepHU C HOMUHAAHAMA U
cmotiHocm.

2.UHpopMaLMA OTHOCHO NPAKOTO M HEMPAKOTO NMpUTEXKaBaHe Ha 5 HA CTO UM NoBeve OT NpaBaTa Ha
rnac B o6w,o0To cbbpaHue Ha Mpynara, BKAOUMTE/IHO AaHHU 33 aKLLMOHepUTe, pasmepa Ha AAI0BOTO UM

y4yactue U Ha4yuHa, no KoMTO ce nputeXasaTt aKuuunte

Kanumaaom Ha ,KM [puliH EHepOxu ®oHO” AL peeucmpupaH e LleHmpaneH Aerno3umap AL Kom
31.12.2022 2. e 8 pa3mep Ha 35 835 868 nesa.

Kem 31.12.2022 e. 8 ,,KM [puliH EHepowu ®oHO” AL uma uHopmayus 3a cAedHuUme auua,
Mpumex<asauju npsaKo Hali-MasaKo 5 Ha cmo om akyuume ¢ NPago HA 2714ac, KAKMO €1e08a:

2.1. HOBU EHEPTUVIHU U3TOYHWLM AL]

bpoli akyuu ¢ npaso Ha enac u mexHua 071 om aaacoeeme 8 0b6WOMo cbbpaHue Ha aKyuoHepume Ha
lpynama:

Kom 31.12.2022 2.: 11 810 252 6poa akyuu, npedcmasnasauyu 32.96% om anacoseme, npumexasaHu
npsAKo

2.2. CEBEPKOOI1 T'bM3A XO/14UMHI AL

bpoli akyuu ¢ npaso Ha enac u mexHus 0571 om aaacoseme 8 0b6WOMo cbbpaHue Ha aKyuoHepume Ha
Fpynama:

43 I Crp.



KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

Kem 31.12.2022 2.: 5 929 176 6posa akyuu, npedcmasassawu 19.84% om enacoseme, npumencasaHu
npaKko

2.3. HOBA UHAYCTPUAJTHA KOMIAHUA AL

bpoli akyuu ¢ npaso Ha 2aac u mexHuUs 04a om 2aacoseme 8 0bwW,omo cbbpaHue Ha aKyuoHepume Ha
Fpynama:

Kom 31.12.2022 2.: 1 941 870 6posa akyuu, npedcmasnssawu 05.42% om enacoseme, npumexasaHu
npaxko

2.4. Yr® Cbl/IACUE

Bpoli aKyuu ¢ npaso Ha 2aac U mexHUs 041 om 2iacoseme 8 0bwWomo cbbpaHue Ha aKyuoHepume Ha
Fpynama:

Kom 31.12.2022 2.: 2 497 800 6posa akyuu, npedcmasnssawu 06.97% om enacoseme, npumexasaHu
MpAKo

2.5. YIie KB CU/IA

bpoli akyuu ¢ npaso Ha 2nac u mexHua 0sa1 om 2aacoseme 8 0b6WO0Mo cvbbpaHue Ha aKYUuoHepume Ha
Tpynama:

Kom 31.12.2022 2.: 2 500 000 6pos akyuu, npedcmasnssawu 06.98% om enacoseme, npumexasaHu
npAKo

3. [laHHM 33 aKLMOHepUTe CbC CreLUuaHU KOHTPOIHU NpaBa U ONUCaHUe HA Te3u NpaBsa

Hama akyuoHepu cove creyuanHu KOHMpPOosHU nNpasa.

4.CnopasymeHna mexKAay akLiMoHepuTe, KOUTO ca U3BECTHU Ha pynaTta u KOUTO moraTt Aa Aoseaar Ao
OorpaHuU4YeHun B NpPexBbp/IAHETO Ha aKUUU UK NPaBOTO Ha rnac

Hama cnopasymeHus Memdy OKYUOHepume, Koumo ca uszeecmHu Ha [pynama u kKoumo moz2am oa
dosedam 0o 02paHU4Y€eHUA 8 NpPexsvpsIAHeMO HA aKyuU uau rnpasomeo Ha esaac.

5.CbluecTBeHM AoroBopu Ha lpynaTa, KOUTO NOPaXKAAT AEWCTBUE, USMEHAT Ce UM ce NpeKpaTaBaT
nopagu NnpomsHa B KOHTpoa Ha MpynaTa Npu OCbLLEeCTBABaHE HAa 3aAbJ/IXKUTE/IHO TbProBo NpeaaaraHe,
M nocneguuuTe OT TAX, OCBEH B CAydauTe, KOraTo PasKPMBAHETO Ha Tasu MHGOPMaLUA MOKe Aa
NPUYMHU CEPUO3HU Bpean Ha MpynaTa; U3KAIOUYEHUETO NO NPeAXOAHOTO U3peyeHue He ce npunara B
cnyyaute, Korato MpynaTa e ANbXKHA Aa pasKkpue uHGpopmaumaTa No cuiata Ha 3aKoHa

Hama cvujecmeeHu 0ozo8opu 3a [pynama, Koumo mnopaxcdam Oelicmeue, U3MEHAM ce usu

npekpamasam nopadu NPoMsaHA 8 KOHMPOosa Ha [pynama npu ocbUjecmessaHe Ha 3a0baXUMesHo
mbp2aoso npedsazaHe.
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YnpaBnieHue Ha KanUTanoBUA PUCK

Llenute Ha PbKOBOACTBOTO MpM ynpaBiaeHMe Ha KanuTasa ca Aa 3aWwmTaT npaBoTo Ha lpynaTta ga
NPOABLXKM KaTo AEMCTBALLA C Lie1 OXOAHOCT 3a aKLMOHepUTe 1 NoALbpXKaHe Ha ONTMMA/IHA KanuTanosa
CTPYKTYpa, 3a A3 Ce HamMa i1 LLeHaTa Ha KanuTana.

3a ga noaabprKa UAM U3MEHA KanuTasoBaTa CTPYKTypa, CbBeTbT Ha [MpPEeKTopuTe MoxKe Aa Kopurupa
CymaTa Ha mn3nnateHnte gusnaeHTU U Bb3CTaHOBEHUA KaNUTal Ha aKUMOHepUTe, Aa Ce eMUTUPAT HOBU
aKUMKM UM O3 ce NPoAaAaT aKTMBM, 3a A3 ce NOKPUAT AbArose Ha MpynaTa.

B cboTBETCTBME C OCTaHANUTE B UHAYCTPUATA, [pynaTa KOHTPO/IMpPA KanuTana Ha 6a3a Ha CbOTHOLIEHMETO
cobcTBeH/npuBaeYeH Kanutaa (KoeduuMeHT Ha 3a4MbKHANOCT). TO3M KoedUUMEHT Cce U3UMCNNABA, KaTo
HeTHWUTe AbaroBe (HETeH AbL/rOB KanuTan) ce pasfenat Ha oblma KanuTtan. HeTHuTe gbarose ce
M34YMCNABAT, KaTO OT OOWMA OAbArOB Kanutan, KOMTo ce Gpopmumpa OT 3aAb/IKEHUATA KbM HaHKU U
OUHAHCOBU MHCTUTYLMM, MO IM3MHIOBU LOrOBOPU, TbPrOBCKU KPEAUTU U 3aeMU, CTOKOBU KpeauTn, 6e3
3HayeHue Jann ca KbM CBbP3aHM UM HECBbP3aHM nLLa Ce NpUCNagHaT NapuTe U NapUYHN EKBUBANEHTH.
O6WMAT KanuTan ce M34UCNABA, KaTo ,,cobCTBEH KanuTan” (KakTo e nokasaH B OT4yeTa 3a pUHAHCOBOTO
CbCTOAHUE) ce cbbepe C HETHUTE AbATOBeE.

MonuTukaTa Ha PHKOBOACTBOTO € Aa ce NoAbpa cTabuiHa KanuTanoBa 6a3a, Taka Ye [Aa ce CbXpaHu
[0BepMeTo Ha cobCcTBEHULMTE, M Ha Mas3apa KaTo Lo, U [a MOXe Aa Ce OCUTYPAT YCN0BUSA 3a pa3BuTme
Ha 6usHeca B bbaelle.

Bupg, 31.12.2022 . 31.12.2021 .
O6wWo gbaros KanuTtan, T.u.: 30 457 33548
3a4b/KeHUA KbM 6aHKM U GUHAHCOBU MHCTUTYLMK 30457 33548
HamaneH c: napuuHUTE CpeacTBa U NAaPUYHU EKBUBANIEHTU (1737) (1213)
HeTteH gbnros Kanutan 28 720 32335
0O6uwo cobcTBEH KanuTan 52 945 19 765
O6wo Kanutan 81 665 52 100
KoedunuMeHT HeTeH AbAr KbMm cO6CTBEH KanuTan 0.35 ‘ 0.62 ‘

Kbm 31 aekemspu 2022 r. pas3niMKaTa mexay ob6uio cobcTBeH KanuTtan (paBeH Ha HETHUTE aKTUBM) U
perucTpupaHna akuMoHepeH Kanutan e 17 109 xun. nB., a COBCTBEHUAT KanuTan e NosioXKuTesHa
BeiumHa — 52 945 xun. nB.

YnpaeneHue Ha GUHAHCOBUA PUCK
FpynaTa Mma ekcrnosuuma KbM cnegHuTe GMHaHCOBM PUCKOBE:

®  KpeauTeH PUCK;

®  JIMKBUAEH PUCK;

® MasapeH PuCK;

®  OMepaTUBEH PUCK.
B HacToAwmMA AoKnag, e onoecteHa MHGOPMALMA OTHOCHO eKCno3uLmMATa Ha FpynaTa Cnpsmo BCEKMU OT
ropenocoyeHnTe PUCKOBE, LLeIUTe, NOAUTUKUTE M NpoLecK B [pynaTta No oueHsABaHe, U ynpas/ieHue Ha
pUCKa, U yNpaBAeHMEeTO Ha Kanutana. JonbAHUTENHU KONMYECTBEHM OMOBECTABAHMA Ca BKAKOYEHU B
NPUNOKEHMATA KbM GUHAHCOBKA OTYET.

OCHOBHM MO/I0XKEHUA 33 YyNPaB/JeHUe Ha PUCKa

MoAnTUKKUTE 3a ynpasaeHne Ha pucka B [pynaTa ca yCTaHOBEHM C Len Aa uaeHTudMumMpaT v aHanmsmpat
pucKoBeTe, BAMAELWM BbPXy [pynaTa, Aa yCTaHOBABAT rpaHULUM 3a NOemMaHe Ha PUCKOBE MO OTAE/HM
BMaoBe, AedUHUPAT NpaBMaa 3a KOHTPON BbPXY PUCKOBETE M CMa3BaHe Ha YCTAHOBEHWTE rpaHuUM.
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MoONUTUKUTE U CUCTEMUTE MO YNpaBJeHWE Ha PWUCKOBETE MOAJ/E)KaT Ha peryaspHa MpoBepKa C uen
yCTaHOBsIBaHe Ha HacTbNU/M U3MEHEHMNA Ha Nasapa u genHocTuTe Ha pynaTa. pynaTta upes obyueHue n
npuaaraHe Ha yCTaHOBEHWTE CTaHAAPTM M MpoLeaypu 3a yrnpas/ieHne Lean aa passue AUCUMNANHA U
KOHCTPYKTMBHA KOHTPOJIHA CpeAa, KbAETO BCUUKM CYKUTENN Pa3bupaT CBOATA PO U 3a4b/IKEHNS.

KpeputeH puck

KpeauTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA A3 U3MbAHWU 3a4b/IXKEeHUATa CU No AafeH PUHaAHCOoB
WHCTPYMEHT UM JOroBOP, KOETO BoAM A0 dvHAHCOBa 3aryba. pynaTta e u3noxkeHa Ha KpeauTeH pUCK OT
CBOUTE OMNEPATUBHU [EMHOCTU (rN1aBHO 3a TbPrOBCKM B3eMaHMUSA), KaKTO U OT AeWHOCTUTE CU MO
buHaHCMpaHe, BKAOUMTENHO Aeno3uTh B BaHKM M GUHAHCOBU MHCTUTYL UK, BANYTHU CAENKU U OPYrn
OUHaAHCOBU MHCTPYMEHTM.

B3emaHuAa oT KAneHTUn

EKCNo3numATa KbM KpeanTeH PUCK 3aBUCK OT MHAMBUAYANHUTE XapPaKTEPUCTUKU HA OTAENHUTE KINEHTU.
JemorpadckaTta CTpyKTypa Ha KAIMEHTUTE W PUCKa OT HeMnsalllaHe B MHAYCTPUATA UK B CTPaHaTa, B KOATO
Te onepupaT BAUAAT B NO-MaJIKa CTeNeH Ha KPeauUTHUAT PUCK.

KpeauTHaTa noiMT1Ka Ha IpynaTa npeaBuiKaa BCEKM HOB KIMEHT [a Ce NpoyyBa 3a KpeauTocnocobHocT
npeau Aa ce Npeasioxat CTaH4APTHUTE YC/I0BUA HA AOCTaBKa M NaLLLaHuKA.

MNHBecTULUUN

lpynaTa He NpaBu MHBECTULMUM B IMKBUAHN AbATOBM M KOPMNOPATUBHM LLEHHWM KHUM)KA C Orne, Ha ToBa Aa
JIMMUTUPA EKCMO3MLUATA CU NO KpeauTeH PUCK.

MonutuKaTa Ha pynaTa e Aa AaBa GMHAHCOBM FrapaHLMM Camo Ces peleHne Ha HeroBOTO PbKOBOACTBO.

JInKBUAEH PUCK

JINKBMAEH pUCK Bb3HUKBA MpW MOJIOXKeHMWe, Yye [pynata He M3Mb/IHM CBOUTE 3a4b/IXKEHMA, KOraTto Te
CTaHaT U3ncKyemu. MpynaTa npuaara NnoAxos, KOMTO Aa ocurypu HeobxoamMmmna NMKBUAEH pecypc Aa ce
NOCPeLLHAT HAaCTbNUANTE 3a4b/IKEHUA NPU HOPMAJHU UAN CTPecoBM yciosuA 6e3 aa ce peanusmpat
Henpuemnunsm 3arybu unm ga ce yspeam penytaumaTta Ha MpynaTa.

lpynaTa cneam pucka OoT HeLOCTUT HA CPeACTBA, C MOMOLLTA Ha MOBTAPALLM Ce MHCTPYMEHTM 3a NaHMpaHe
Ha AnKBMAHOCTTA. Llenta Ha Mpynata e Aa nogabpika 6anaHc mexKay CPOYHOCT Ha NpUBIEYEHUA pecypc
M MbBKABOCT, Ype3 M3Mosi3BaHeTo Ha b6aHKoBM oBbpapadT, 6aHKOBKM 3aemu, obauraummn, GUHaAHCOB
JIU3UHT M HAeMaHe Ha AOroBOPM 3a MOKYMKa.

MasapeH puck

Ma3apeH pUCK e pUCKBT, NPU NPOMAHA Ha Na3apHUTE LeHK, KaTo KYPC Ha YyKAEeCTpaHHa BanyTa, IMXBEHU
NPOLLEHTM UAM LEHM HA KanuTasoBM MHCTPYMEHTM, AOXOAbT Ha [pynata uaM cTOMHOCTTA Ha HerosuTe
MHBECTUUMM Aa 6baaTt 3acerHat. Llenta Ha ynpaBneHMETO Ha NasapHMs PUCK e Aa ynpasasasa u
KOHTPO/IMPaA €eKCNo3MUMATa Ha Mas3apeH PUCK B MNPUEMIMBU TpPaHMUM, KATo ce OoNnTMMU3npa
Bb3BpblUaemocTTa. [pynata ynpaB/iABa LEHOBUMA PWUCK KAaTO M3MON3BA 3@ OCHOBA MEMKAYHApPOAHM
KOTUPOBKM 3a onpeenaHe LeHUTe Ha NpoAaBaHUTe NPOAYKTU U Te3W, KOUTO OCbLLECTBABAT Kopeiauusa
MEeXAY LUeHWUTe Ha CYpOBUA NETPO U peannsnpaHmTe NPoayKTU.

BanyrteH puck

FpynaTa He e M3/I0XKeHa Ha BanyTeH PUCK NPU MOKYNKU U/Man npoaaxbu u/mam noemaHe Ha 3aemu
pasayHKU OT GPYHKLMOHANHATA BayTa, 3aLLOTO OCHOBHO HEroOBMTE OMNepaLyMm U CAENKM ca B Bbarapckm
NneBa u/Mnn eBpo, AOKOIKOTO NIEBBLT € C GUKCUPAH KypC CNPSMO eBPOTO MO 3aKOH.
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JluxseH puck

FpynaTa He e U3/I0KeHa Ha JIMXBEH PUCK OT CBOMTE Ab/IFOCPOYHM M KPAaTKOCPOUHM 3a4b/IKEHNA, 3aLL0TO
CblLUMTE B OCHOBHATa CM YacT He Ca JIMXBEHM UAN C OUKCUPAH /IMXBEH MPOLIEHT., C U3KAKOYEHUE Ha
[0oroBopa 3a 6aHKOB KpeauT CKOYEH OT AbluepHoTo apyxectso ,,®BE PoroseH” EOO/, KoiTo e ¢
NPOMEHNNB JINXBEH MPOLLEHT.

OnepaTtuseH pUCK
OnepaTtuBEH PUCK € PUCKBT OT MPEKN UM KOCBEHM 3arybu, NpomM3T1YaLLM OT LUMPOK KPbr OT NPUUUHM,
CBbP3aHM C NpoLecuTe, NepcoHana, TeEXHoNormnTe n MHGPaCTpyKTypaTa Ha I'pynaTa, KakTo M OT BbHLUHM
daKTOpU, Pa3NUYHU OT KPEeAUTHU, Na3apHM U INKBULAHU PUCKOBE, KAaTO Hanpumep Te3u, NPonsTUYaLLn
OT NpPaBHW M PerynaTtopHM M3UCKBaHMA M 0BLWONPMETM CTaHAAPTU Ha KOPMOPaTMBHO MOBefeHue.
OnepaTMBHM PUCKOBE Bb3HMKBAT OT BCUYKKM onepaumu Ha Mpynarta.
Llenta Ha I'pynaTa e fa ce ynpasassa onepaTMBHUA PUCK, Taka Ye Aa ce banaHcmpa mexkay nsbarsaHeto
Ha ¢uHaHCOBM 3arybu u yBpexkpaHe Ha penytauuAaTa Ha pynaTta, v UANOCTHATa ePeKTUBHOCT Ha
pasxogute M pa ce u3barsat npoueaypuTe 3a KOHTPON, KOUTO OrpaHMyaBaT MHMUMATMBATA W
TBOPYECTBOTO.
OcHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe v NpuaaraHe Ha KOHTPOAW 33 ONepaTMBHUA PUCK Ce Bb3Nara
Ha BWCLUETO PBKOBOACTBO. Tasn OTrOBOPHOCT Ce MOAMomMara OT PasBMTMETO Ha ObLM CTaHAAPTM 33
lpynaTa 3a ynpas/iieHne Ha OnepaTUBHUA PUCK B CegHUTe obnacTu:

®  M3MCKBAHMA 33 NOAXOAALLO pasnpeaeseHne Ha 3afb/KEHUATA, BKIOUYUTENIHO U HE3aBUCUMO

oTOpU3MpPaHe Ha CAENKHU;

®  WM3MCKBAHWA 33 PaBHABAHE U MOHUTOPWHT Ha CAE/KUTE;

e  CbOTBETCTBME C PeryfaTopHUTE U APYrv NPaBHU U3UCKBAHUS;

e  [OKYMeHTaLMA 3a KOHTPON W Npoueaypu;

®  M3MCKBAHMA 32 NEepUMoAMYHa OLEHKa Ha OnepaTMBHUTE PUCKOBE WM aAeKBATHOCTTA Ha

KOHTPOAUTE U NpoLeAypuTe 3a CnpaBaHe C NAEHTUOULMPAHUTE PUCKOBE;

®  M3MCKBAHWA 33 AOK/aJBaHe Ha onepaTUBHU 3arybu n NpeasioKeHNTe KOPUTrMpaLLmM AehCTBUA;

®  pasBWUTWME Ha aBapPUINHW NIAHOBE;

e oby4yeHwue 1 NpodecnoHaNHO pa3BUTHE;

®  eTWYHM N BU3Hec CTaHJapPTyH;

®  HamanABaHe Ha PWCKA, BKIOYMTEHO 3aCTPaAX0OBKa, KOraTo ToBa e epeKTUBHO.

OTroBOpHOCTU Ha PbKOBOACTBOTO

Cnopef, 6barapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO CneaBa Aa M3roTeA GMHAHCOB OTYET 33 BCAKA
¢du1HaHCOBa roanHa, KOMTO Aa AaBa BAPHA M YeCTHa NpeacTaBa 32 PUHAHCOBOTO CbCTOAHME Ha [pynaTta
KbM Kpas Ha rognHaTa, GMHAHCOBO My NpeAcTaBAHE M NAPUYHU My MOTOLM.

PbKOBOACTBOTO NOTBBPKAABA, Ye € Npuaaraso nocaeoBaTe/IHO aleKBaTHU CHETOBOAHWN NOIMTUKM MpuU
M3roTBAHETO Ha KOHCONMANPAHUSA roguLLiHNA GUHAHCOB oT4eT KbM 31 aekemBpu 2022 r. 1 e HanpaBuIo
pa3yMHU W NpeanasivBm NPeLLeHKK, NPEANONOKEHNA U NPUBANIUTENTHWN OLLEHKMW.

PbKOBOACTBOTO CbLUO MOTBBbPMKAABA, Ye Ce e NMPUABPIKAI0 KbM AEeNCTBALLUTE CYETOBOAHM CTAHAAPTH,
KaTO KOHCONMMAMPAHNA GUHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMMA ,,A4eACTBALLO NpeanpuaTne”.
PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 MPAaBU/IHOTO BOLEHE HA CYETOBOAHWUTE perncrtpu, 3a
LenecbobpasHOTO ynpaBieHWEe Ha aKTUBUTE WM 33 MNpeanpuemaHeTo Ha HeobxoaMmuTe MepKM 3a
n3bareaHe 1 pasKkpUBaHe Ha eBEHTYaNHWN 310yNOTPebu 1 4pyrn HepeLHOCTH.

PbKOBOACTBOTO CbLLO MOTBbPMKAABA, Y€ MPU M3rOTBAHETO HAa HACTOAWMA A0KNaZL 33 AeMHocTTa e
npeACcTaBMAO BAPHO M YECTHO PasBUTUETO W pe3ynTaTuTe OT AeMHocTTa Ha lpynaTta 3a U3MMHANMA
nepuoza, KakTo U HEroBOTO CbCTOAHUE U OCHOBHUTE PUCKOBE, MPes, KOUTO € M3MPaBEeHO.
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KoHconmampaHu noACHUTENHU NPUNOKEHNUA KbM FOAULLHUA GUHAHCOB OTYeT
|. Obwa nHdopmauma
HaumeHoBaHue Ha Mpynara: ,KM MpuitH EHepaxkn dona” A, EMK 175433155

Ha 12.07.2021 r. no napTMhata Ha [APYKeCTBOTO B TbProBCKMA PErucTbp € BMMcaHa MPOMAHA B
HaumeHOBaHWeTo My. HoBoTO Mme Ha ¢upmata e KM TpuitH EHepaxkn Pona A, KoeTo 3ameHs
M3MNON3BAHOTO A0 NOCoYeHaTa AaTa HammeHoBaHMe KanmaH MpuitH EHepaykun ®ong AL

CoBeT Ha [lupeKkropure:
- Xpwucto PymeHoB CMMeOHOB;
- Hosu EHepruiinn U3Tounmum AL, ypes Emun MeTKoB
- ApBokatcKko apyxectBo Kupos 1 bpatynesa, ype3 Knpo Kupos

Mpeacepaten: Xpucto PymeHos CMmeOHOB

MpeacrtaButenctso: ,Hosu EHepruitHm U3TouHnum Ag, upes Emun MeTkoB 1 OT U3MNbAHUTENHUAT Y1eH Ha
C, Xpucto PymeHos CimeoHOB, CamMo 3aegHo.

Cucrasuten: ,Mpaiim BusHec KoHcyntuHr” ALl Ypes 3akoHHUA npeacTasuten Cunsusa Meaiinosa MopaaHosa;
[ObpkaBa Ha perucTtpaumsa Ha Mpynara: Peny6auka bBbvarapusa
Cepanuwe 1 agpec Ha peructpauusa: 'pag Coous, yn.MosutaHo Ne9, et.3, odpmc 9

O6cnyxkBawm 6aHku: Tekcum bank AL n LLKB AL

KoHconngupaHuat ¢puHaHCOB OTYET e KOHconnampaH GUHAHCOB OTYET Ha [pyKecTBoTo-maiika KM
puitH EHepaku ®oHp ALl M HeroBUTe AbLLEPHU APYKECTBA.

HAMma npomaHa B HAMMEHOBAHUETO Ha APYXKeCTBOTO UKW APYruTe CpeacTBa 3a VILI,EHTVICI)VIKGU,MH OT KpaA
Ha npeaxoaHumA OoT4eTeH nepuoa.

MpeameTt Ha AelHOCT: [JpyKeCcTBOTO-MaliKa e pernctpupaHo B Penybanka bbarapusa, ¢ EMK 175433155.
OcHOBHaTa My leMHOCT e CBbp3aHa C AeMHOCTTAa Ha KOMNAHMUTE, KOUTO M3BBPLLBAT AeMHOCT B obnacTTa
Ha NPOM3BOACTBOTO HA eHeprus fo6MBaHA OT Bb30OHOBAEMU eHEPruiiHM U3TOYHULM, U3rpaKaaHe Ha
BATbPHW M CONApHM MapKose, manku BEL, paspaboTBaHe Ha reoTepMasHU EHepruiiHU MPOEKTH,
0nos30TBOPsABaHE Ha bMoMaca, U3rparkaaHe Ha KoreHepaLMOHHN MHCTaNALMM 1 BUoropmBa, eKONOrMYHO
TpeTUpaHe Ha OTNagbLMTe, eHepruiHa edeKTUBHOCT M TbProBMA C BPeAHU EMUCUMN.

OcHoBHaTa AelHOCT Ha rpynaTa ce OCblLecTBABa Ha TepuTopuaTa Ha Penybaunka bbarapus

OvwepHoTo apykecto Conap JIOrMCTUK € aKLMOHEPHO APYKECTBO, PErMCTPMPaHO No TbProBCKUA 3aKOH
B AreHumaTa no snmceaHuATa ¢ EMK 203125790.

OcHoBHaTa My AeMHOCT e CBbp3aHa C MHCTaIMPaHEe Ha CONAPHM NaHeNu, BKIYMTENHO BbPXY COBCTBEHM
MMOTM, U NOCAeABaLLaTa UM eKcraoaTaums; NpuaobunsaHe, ynpasaeHue, oLeHKa u npogaxba Ha ydactua
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B ObArapCKM W YyKAeCTpaHHU ApyKecTBa B cdepaTa HA Bb30OGHOBAEMWUTE WM3TOYHULM HA eHeprus;
ynpasneHnMe Ha nNpoekTM W u3paboTBaHe Ha MNPOrpamMu, CBbP3aHM C YCBOSIBAHE Ha rPaHTOBU
bUHAHCMPAHKMA, HACOYEHN KbM NPOM3BOACTBOTO HA EHEPrus OT Bb30OHOBAEMM M3TOUHMUM, ydacTme B
nasapu 3a TbProBus Ha CYPOBUHU U eNeKTPOeHeprusa OT Bb30OHOBAEMM M3TOYHMLM, NpuaobuBaHe,
ynpasneHune u npogaxba Ha obauraumm, duHaHCMpaHe Ha APYrv APYXKecTBa, B KomTo MpynaTa ydacTsa u
BCAKAKbB APYr BUA, AeHOCT, He3abpaHeHa OT 3aKoHa.

ObvwepHoto apyxectso KanmaH Conap Wueect EOO[, e eAHONMYHO [PYXKECTBO C OrpaHu4veHa
OTrOBOPHOCT, PerncTpupaHo no TbproBCKMA 3aKOH B AreHumAta no snucsaHuATa ¢ EMK 201744908.
OcHOBHaTa My [eWHOCT e CBbp3aHa C: MHBECTUPaHe B U3rpaxgaHeTo Ha Bb30OHOBAEMW eHepruiHu
M3TOYHMLM; npofa)kba Ha wm3nnawaHe M OTAaBaHe NOJ, HAaeM Ha COMAPHU MHCTanauuu; BCUYKM
JOMbAHUTENHU U OBC/AYXKBALWM TbProBCKM AEMHOCTW, CBbP3aHM C npogaxbata Ha uv3nnawaHe u
Haema/KOHCYNTaHTCKM YCAYru U Apyru/; TbProBCKO NPeAcTaBUTENCTBO Ha BbArapcky M YyKAECTPaHHM
Mua, NocpegHNYecTBo, Apyra AeMHOCT 32 KOATO HAMA 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

ObwepHoto pgpyectso ®PBE PoroseH e eAHONMYHO [APYXKEeCTBO C OrpaHUYeHa OTrOBOPHOCT,
perucTpupaHo no TbproBCckMA 3aKOH B AreHumaATa no BnuceaHmaATa ¢ EMK 201159737. OcHoBHaTa my
AEMHOCT e CBbp3aHa C NPOM3BOACTBOTO Ha eHeprua fobmneBaHa oT Bb30OHOBAEMU EHEPTUAHU USTOYHMULM,
MOKYMNKa Ha CTOKM C Len npoaaxba B mbpBoHaYaneH uam obpaboTeH BUA; MHKEHEPUHT; Npogaxba Ha
CTOKM OT COBCTBEHO NMPOWM3BOACTBO; TbPrOBCKO MPEACTAaBUTENCTBO U MOCPEAHUYECTBO; KOMUCUOHHM,
CNeanUMOHHM U NPEBO3HU CAENKU; CTOKOB KOHTPOJ; CAE/MKU C UHTENEKTyasHa COBCTBEHOCT; MOKYMKa,
CTPOEK, PEMOHT UAM 063aBeXKAAHE HA HEABUXMMU MMOTM C Len npofarkba v Haem; CTPOUTENCTBO;
MOHTa¥Ha AeMHOCT M NOAAPDBIKKA U APYrM AeAHOCTU, KOUTO He ca 3abpaHeHn OT 3aKoHa.

ObuwepHoTo gpyxectso Ha Conap Jlornctnk AA-ConapeH lMapk SleTHuua EOO/L e HOANYHO APYHKECTBO C
OrpaHUYeHa OTrOBOPHOCT, PErUCTPMpPaHO Mo TbProBCKMA 3aKOH B AreHumATa no BnuceaHuaTa ¢ EMK
201786348.

OcHoBHaTta cdepa Ha genHocT Ha ,ConapeH napk JleTHnua” EOO/, e ekcnioaTauma u noaapbiKka Ha BEU,
®BEL, c mowHocT 197 KBT 32 406UB Ha €/1eKTPMYECTBO OT C/TbHYEBA EHEPrUA, U HellHaTa peanusaums Ha
CcBOBOAHUA M PEryinpaHmsa eHepruiHn nasapm B bbarapma. MolwHocTUTe ca BbBeAEeHW B eKcnioaTaumsa
Ha 11.05.2012r.

ObwepHoTto gpyxectso Ha Conap Jloructuk AL- bankaHeHepgxu EOO/L e eAHONMYHO ApPY*KECTBO C
OrpaHWYeHa OTFOBOPHOCT, PErUCTpPMpPaHO Mo TbProBCKMA 3aKOH B AreHuuMATa nNo BnucBaHuATa ¢ EMK
201741093.

OcHoBHaTta cdepa Ha AenHocT Ha ,,bankaHeHepaxun“ EOO/L e ekcnnoaTtauma 1 noagpbkKa Ha BEN, ®BELL
¢ molHocT 197 KBT 33 f06MB Ha eNeKTPUYEeCcTBO OT C/bHYEBA E€HEepPrus, U HelHaTa peanusaums Ha
cBOBGOAHUA M PEryNIMpaHnAa eHepruiHK nasapu B bbarapma. MolwHocTUTe ca BbBeAEeHU B eKCnioaTauma
Ha 11.05.2012.

lpynaTa e ny6MYHO APYXKEecTBO No cmucbaa Ha 3MMLK.
lpynaTta He e perncTprpaHo Kato GMHAHCOBA MHCTUTYLIMA.

JaTta Ha KoHconmngupaHuA roguiiHna ¢uHaHcoB oTyeT: 31.12.2022 r.

Tekyw, nepuopa: rogmHaTa 3anoysalla Ha 01.01.2022 r. n 3abpBawa Ha 31.12.2022 .
MpepxoaeH nepuoA;: rogmMHaTta 3anoysawa Ha 01.01.2021 r. 1 3aBbpluBawLa Ha 31.12.2021r.
[aTta Ha ogobpeHne Ha KoHconnampaHusa dnHaHcoBus oTyeT: 28.04.2023 r.

OpraH og06pun druHaHcoBMUA oTyeT: CbBET HA [IMpeKTopuTe.
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CTPYKTYPA HA OCHOBHWMA KAMUTAN

OCHOBHMAT KanuTan Ha [lpyKecTBoTo - MaiKa Kbm 31.12.2022 r. e B pasmep Ha 35 835 868 nesa ,
pasnpezenexu B 35 838 868 6pos 0bUKHOBEHW HE3HANNYHN NOMMEHHM aKL MK ¢ HomUHan 1.00 neB BcsKa.
AKUMOHepHa CTpyKTypa Kbm 31.12.2022 r.:

AKuMOHepU no rpynu Bpoii akuumu % or
Kanutana
MecTHM dur3myeckn anua 770 0,00%
MecTHU topuamyeckm anua 23092 725 64,44%
KONeKTUBHM MHBECTULMOHHUN CXeEMU 6 384 573 17,82%
MeHcMOHHOOCUTYpUTENHN POHA0BE 6 357 800 17,74%
06uwo 35 835 868 100,00%

PerynatopHa pamka

[enHocTta Ha MpynaTa ce KOHTpoMpa oT Komucusa 3a puHaHCcoB Hagzop 1 bbarapcka ®oHgoBa bopca
AL.

CneundnyHO 3aKOHOAATENCTBO, KOETO € MPUNONKMMO KbM AeHOCTTa Ha pynaTa e:

- 3AKOH 3a nybanyHOTO npeanaraHe Ha LeHHU KHUXKa;

- HAPEABA Ne 2 01 09.11.2021 r. 33 mMbpBOHa4Ya/HO M NOCAeABalL0 pa3KpuBaHe Ha MHbopmaLma
npu nybanyHO nNpeanaraHe Ha LEeHHM KHUXKa M OOMYCKaHe Ha LLeHHW KHWXKa A0 TbproBuA Ha
perynupaH nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. u MNpueTa c
PeweHwne No 231-H 01 9.11.2021 r. Ha KomucmaTa 3a GuHaHCOB Haa30p)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a yc/ioBUsiTa M peja 3a BNMCBAHE M OTNMCBAHE Ha Nyb6anYHU
OPYKeCTBa, APYrY EMUTEHTU HA LLEHHU KHUXKA U eMUCUUN LEHHU KHUXKa B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbpPXKaHWME HA MNbJAHOMOLWHO 3a
npeACcTaBMTE/ICTBO HA aKLUMOHep B 06WOTO cbbpaHMe Ha APYHKECTBO, YNUTO aKuum ca buam
npegMeT Ha ny6imMyHo npeanaraHe (o6H., B, 6p. 124 ot 23.12.1997);

- HAPEABA No 39 o1 21.11.2007 r. 3a pa3KpMBaHe Ha AAN0BO y4acTue B Ny6ANYHO APYKECTBO.
II. Ba3a 3a M3roTBAHE Ha rOAUWHNA GUHAHCOB OTUYET U MPUIOKEHW CHLLECTBEHN CHETOBOLHM NOJUTUKU

KoHconmnampaHmar d)MHaHCOB OTYET € U3roTBeH CbrNaCcHO U3NCKBAHUATA Ha 61>nrapc+<0To cyeToBoaAHO
3aKOHOAaTeNCTBO B HAaLUWMOHA/IHATA Ba/slyTa Ha PEI'Iy6I1VIKa 51:/1FapVIFI—6'b}1FapCKVI nes.

O7 1 aHyapu 1999 r. 6barapcKMAT feB e ¢ GUKCMpPaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
TOYHOCTTa HAa CymuTe NPeaCcTaBeHN B MHAMBUAYANHUA GUHAHCOB OTYET € XMAaam 6baArapcku nesa.

KoHCONMAMpaHUAT GUHAHCOB OTYET € M3rOTBEH MpPW CnasBaHe Ha NPMHLMMNA Ha MCTOpUYecKaTa LeHa,
MoaMbULMpaH B onpeaeneHu caydan ¢ NpeoLleHKaTa Ha HAKOM akT1BM M nacueu. basuTe 3a oLeHKaTa ca
OnoBecTeHM NoApPo6HO B CYETOBOAHATA NOANTUKA KbM GUHAHCOBUSA OTYET.

KOHCONMANPAHUAT GMHAHCOB OTYET € M3roTBEH Ha NpUHUMNa—NpPeAnooXKeHue 3a AeicTBalLo
npegnpusaTue, KoeTo Npeanosara, Ye FpynaTa wWwe NpoAb/IXM AeHOCTTa c1 B 0603pnmo bbaelle.
M3roTBAHETO Ha KoHcoAuamupaHua duHaHCOB oTyeT B cboTBeTcTBME ¢ MCHO, mM3nckea ynotpebata Ha
CYETOBOAHM NPUBAN3UTENHM OLEHKKU. KoraTo e npuaarano cyetoBogHarta noiMTMKa, PbKOBOACTBOTO ce e
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OCHOBaBasio Ha cobcTBeHaTta cv npeueHKa. EnemeHTUTe Ha GUHAHCOBUTE OTYETU, YMETO NpPeacTaBAHe
BK/IOYBA MO-BMCOKa CTEMeH Ha MpeLeHKa MM CyBeKTMBHOCT, KaKTO M Te3n eNeMeHTM, 33 KOUTO
NPeAnoNOXKEHMATa M OLLEHKUTE MMAT 3HAUUTEIHO BAUAHME BbPXy GUHAHCOBMTE OTYETM KaTo Lo, ca
OTAE/IHO OMOBECTEHMU.

Mpu NnpunaraHe Ha CH4ETOBOAHA MNOJIMTMKA CbC 334 Ha AaTa, MPU NPEU3UYUCIABAHE Ha CTaTUM (rPeLKkm) cbe
3a4Ha JaTta UK KoraTo ce npeknacuduumpat cTaTmm BbB GUHAHCOBUTE OTYETH, CE NPEACTaBAT TPM OTYEeTa
3a PMHAHCOBO CbCTOAHME U [1Ba OT BCUYKK APYrM OTYETU, U CBbP3AHMUTE C TAX NMOACHUTENHN MPUIOKEHUS.

OCHOBHM NMOKA3SATE/IN HA CTOMAHCKATA CPELA

OCHOBHMTe NOKa3aTe/IM Ha CTOMaHCKaTa cpea, KOUTO OKa3BaT BAMAHME BbPXY AeMHOCTTa Ha [pynaTa, 3a
nepuoga 2021 r. — 2022 r. ca npeacTtaBeHun B TabavuaTa no-gony:

Mokasaten 2022 Kbm pata U3TOYHUK 2021
BBIM npon3BoAcTBEH MeToA B MAH. N1B.* 139012 Q3 2022 HCU 94 326
PeaneH pactexx Ha BBM* 6.65 Q3 2022 HCH 3.9
NHdnaumsa B Kpas Ha rogmHaTta* 16.9% 31.12.2022 HCU 7.8%
CpefeH BanyTeH KypcC Ha LWATCKMA JoNap 1.86015 31.12.2022 BEHB 1.64864
BanyTeH Kypc Ha WaTcKua gonap 1.83371 31.12.2022 BEHB 1.72685
Be3paboTuua B Kpasa Ha rognHaTa* 3.9% Q3 HCU 4.6%
OcCHOBEH IMXBEH MPOLEHT B Kpas Ha 0.00% 31.12.2022 BEHB 0.00%

rognHata

*laHHume 3a 2022e. ca npedsapumesHu, M3moyHuyu HCU, BHB-ny6aukayuu 2021/20222.

M3ABNEHWE 3A CbOTBETCTBUE

lpynata BOAM CBOETO TEKYLO CYETOBOACTBO WM M3roTBA GUHAHCOBUTE CM OTYETU B CbOTBETCTBME C
MeskayHapoaHUTe CTaHAapTM 3a puHaHcoBo otuntaHe (MCPO), npuetn oT KomncuaTta Ha EBponeiickua
Cbto3, B cuna Ha 01 aHyapu 2022 .

MPUNOXKEHN CbWECTBEHM CHETOBOAHU MOTINTUKA
ba3a 3a nsrorsaHe

To3n KoHconmMaumpaH GUHAHCOB OTYET € M3roTBEH B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHOapT 3a
®uHaHcoBo OtumTaHe, usgageHn ot CbBeTa 3a MexayHapoaHua CuetoBogHu CraHgaptyu (CMCC) m
BCMYKM pasAacHeHuA nsgageHn ot Komuterta 3a PassacHeHus Ha MCPO, KouTo edpeKTUBHO ca B CM/la Ha U
oT 1 saHyapwu 2022 r. 1 KouTo ca npueTn oT KomucusaTa Ha EBponeiickms cbios.

KoHconnanpaHuat GMHaHCOB OTYET BK/IOUYBA KOHCONMAMPAH OTYeT 3a nedanbata uam 3arybata v gpyrus
BCeOOXBaTEH A0X0Z4, KOHCONMAMPAH OTYET 3a (GMHAHCOBOTO CbCTOSAHWE, KOHCONMAMPAH OT4YET 3a
NPOMEHUTE B COBCTBEHMA KanWUTan, KOHCOAMAMPAH 33 NapPUYHWUTE MOTOLM, KAaKTO M MOACHUTENHM
npunoxKeHus. MpUxoamM U pasxoau, C U3K/AYEHWE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH Aoxod, ce
npu3HaBaT B neyanbata uam 3arybata. [lpyr BceobxsaTeH 40X0A, Ce NPU3HaBa B oT4eTa 3a neyanbara uam
3arybata U Apyrua BceobxsaTeH A0XOA M BKAOYBA €/1eMEHTM Ha MPUXOAM M pa3xoau (BKAOYMTENHO
KOpPEeKLMK OT NpeknacudukaLms), KOUTo He ca NpM3HaTK B NeyanbaTta uam 3arybata, KakTo M3NCKBa UK
KaKTo e paspeweHo ot MC®O. KopeKkuumn oT npeknacuomkauma ca cymute, npeknacuduumpaHm B
neyanba uam 3aryba B otyeTa 3a neyanbarta uau 3arybata M Apyrua BceobxBaTeH O0X04 3a TEKyumA
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nepuoa, Kouto ca 6uaM NpusHaTM B APYr BCeOOXBaTEH 40X0A MPe3 TeKyLMA U NPeaxodHu nepuoau.
TpaH3aKkumu cbe cobCcTBEHULMUTE Ha [pynaTa B KAYeCTBOTO MM Ha COBCTBEHMLM Cce NpM3HaBaT B OTYeTa 3a
NpoMeHunTe B COBCTBEHMA KanuTann.

MpynaTa u3bupa ga Nnpeacrtasu eamH oTyeT 3a nedanbata uam 3arybata n apyrua sceobxsaTeH goxog, (Mnm
fa npeacrtasu nedanbata uam 3arybaTta M apyrua BceobxsaTeH A0XO[ B ABa pasgena). Pasgenute ce
npeacTaBAT 3ae[HO, KaTo To3WM 3a nedanbaTa mau 3arybata e MbpBu, CledBaH HEMNocpPeacTBEHO OT
pa3gena 3a Apyrua BceobxBaTeH 40X0M,.

lpynaTa nsbupa ga npencrass oTyeTa cu 3a neyvanbarta unam 3arybarta u apyrma BceobxBaTeH A0X0A4, KaTo
npu KnacudurKaumaTa M3Noa3Ba MeToaa ,,CbLHOCT Ha pasxoamTe”.

dopmaTbT Ha OTHETa 32 GMHAHCOBOTO CbCTOAHME € 6asupaH Ha pasrpaHUYEHNETO TEKYLL/HETEKYLL,

MvpeoHayanHo npusaazaHe Ha HOBU U3MEHEHUS KbM CbUjecmaysauju cmaHoapmu, 8se37u 8 cusad npes
meKywus omyemeH nepuood

CnegHuTe M3MeEHeHMA Ha CblUeCTBYyBalUM CTaHAapTW, u3gageHn ot CbBeTa 3a MeayHapoaHu
cyeTtoBOAHM cTaHAapT (CMCC) n npueTn ot EC, ca Bne3nn B cuna 3a TEKYLLMA OTYETEH NEPUOA:

° U3meHeHune B MCPO 3 , busHec KOMBMHAUMK" — AKTyanmnsaummnTe Ha CTaHZapTa BKAOYBAT
M3MEHEHMA, CBbP3aHKN C pedeprpaHe KbM KOHLENTyaiHaTa pamKa ot 2018 r., BmecTto Ta3um ot 1989 r.
CblUo TaKa, Ao6aBeHM ca HOBU M3MCKBAHUA KbM 3a4b/IXKEHUA, KOUTO nonagaTt B obxsata Ha MCC 37
,[IPOBM3UK, YC/IOBHWN MAcUBM U YCNOBHU akTMBK". Mpnaobusawmnat 8 busHeckombuHaumaTa cneasa Aa
npunoxun MCC 37 c ornepn Ha ToBa Aa onpefeny Aanu 3a Hero CblecTBYBa HACTOALLO 3aJb/IKEHWE B
pe3ynTat Ha MUHaAM CbbUTMA. MO OTHOWEHME Ha AAHDBYHWU 33aL4b/IKEHWUA, KOUTO BMxa monagHaau B
obxBaTa Ha KPMC®O 21, npuaobusawmat npunara KPMCPO 21 3a ga onpegenn gaam obnaratesiHOToO
CcbbUTMe, KOeTo NopaXKaa AaHbYeH NAcMB e HAaCTbNUO A0 AaTaTa Ha NpuaobusaHeTo.

° UsmeHeHne B MCC 16 ,UmoTn, mawimHu U cbopbKeHua” — C npuetuTe M3MeHeHusa ce
OorpaHMyYaBa MpuUCNafaHeTo OT LEeHaTa Ha NpuaobuBaHe Ha BCUMYKM MOCTbNIEHMA OT NPoJaxKbu Ha
apPTUKYNW, NpoM3BeAEHM Mpean TO3W aKTMB A3 ObAe HanMyeH 3a Mo/3BaHe T.e. MOCTbM/IEHUS,
peanu3npaHu nNpeau akTMBbT Aa ce npuBede A0 HeEOBXOAMMOTO MeCTOMOOXKEHUE N CbCTOAHUE, U Aa
paboTu No HauMHa, NpeaBUAEH OT PbKOBOACTBOTO. MpuxoanTe OT NOA06HN Npoaakbu, U cBbP3aHUTE C
TAX pa3xoaM, ce nNpu3HaBaT B TekyllaTa nevanba mam 3aryba. MNpu onpegensHe Ha cebecTOMHOCTTa Ha
npou3BeAeHnTe MO TO3N HAYMH apTUKYAKU Ce onpeaens B cboteeTcTBMe ¢ MCC 2 ,,MaTtepuanHum 3anacun”.
HoBsata peaakumsa Ha MCC 16 gaBa pa3sfiCHEHME M KaKBO O3HayaBa TecT Aanun AaAeH aKTUMB QYHKUMOHUPA
npaBwU/HO.

° UsmeHeHne B MCC 37 ,MNpoBu3MMK, YCAOBHU NACUBU U YCIOBHU aKTUBU” - M3meHeHUATa
KacanaT WM3MCKBaHWATA 33 OTYMTAHE HA pa3xoguTe 33 U3MbJAHEHWE Ha obpemeHABalM [OroBOpPMU.
PasxoauTe 3a U3nb/IHEHME HA 06peMeHsBaLL, 4OTOBOP BKIOYBAT PA3X0AMTE, KOMTO Ce OTHACAT AMPEKTHO
KbMm gorosopa. Pa3xoamTe, KOMTO ca NPAKO CBbP3aHM C AOrOBOPA, CE CbCTOAT KAaKTO OT NPEKM Pa3xoam 3a
M3Mb/iHEeHWe ( Hanpumep pasxoAuM 3a MaTepuanu, pPasxogM 33 Bb3HArPaKAEHWs), Taka WM oOT
pasnpeseneHn Apyru pPasxoam, KOMTO ca MPAKO CBbP3aHM C U3MbJAHEHMETO Ha A0roBopa (pasxoam 3a
amopTtunsaumm Ha UMCO, n3non3saHu NPsAKO B U3MbJIHEHWMETO HA LOroBOpPa).

U3meHeHuMa u noaobpeHusa Ha CTaHZAPTM OT LUKbA 2018-2020:

° MC®O 1 ,MpunaraHe 3a npbB NbT Ha MCPO“ — MpeaocTaBa ce AOMbAHUTENHO 0bneKYeHme
Ha AblUEPHO APYXKECTBO, KOETO npunara 3a npbs MbT MCC/MC®O, No-KbCHO OT NpeanpUATUETO — MaliKa.
MN3meHeHMeTo 3acAara OTYNTAHETO Ha KYMyNaTUBHUTE Pa3IMKK NpU NPeBos,

° MC®O 9 ,, PrHAHCOBU MHCTPYMEHTU” — M3meHeHneTo noscHABa, Ye Npu npunaraHe Ha 10
NPOLLEHTOBMA TECT BbB BPb3Ka € NpeLeHKa Aaav duHaHcoBMA nacve Aa 6bae oTnUCaH, NpeanpuaTMeTo
BK/IlOYBA CaMO TaKCW, MJIATEHU UM MOJIYYEHU MEXKAY 3aemMoZaTena U NpeanpuATUETO, BKIKOUYUTENHO
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KOraTo Te3M TaKCM Ca MJaTeHW WAM NOJyYeHW OT APYrM, HO 3a CMeTKa Ha MpeanpuaTMeTo Mau
3aemogarens.

° MC®O 16 ,JIM3unHr’ — M3meHeHMETO npemaxBa WICTPaLMATA 3a Bb3CTaHOBSBaHe 3a
nofobpeHne Ha HaeTo MMYLLLECTBO;
° M3meHeHne B MCC 41“3emepgenve” — lpemaxHaTo € W3WCKBAHETO NpeanpuaTUATa Aa

M3K/0YBAT NapuUyHMTE NOTOLM OT AaHbYHO obnaraHe Npu M3MepBaHe Ha crnpaBea/iMBaTa CTOMHOCT. Mo
TO3M HaYMH Ce NOCTUra NPUBENKAAHE B CbOTBETCTBME Ha M3MEPBAHETO Ha cnipaBea/iMBa cToMHocT no MCC
41 c nsnckBaHmATa Ha MCPO 13.

MpremaHeTo Ha Te3n M3MEHEHMA Ha CbLLEeCTBYBaLLMTE CTaHAAPTV He e A0BEe/I0 A0 CbLIEeCTBEHM MPOMEHM
BbB PUHAHCOBMA OTYET Ha pynaTa.

CmaHAapmu u usmeHeHUs Ha cbwecmaysawju cmaHdapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ece owje He ca ene3nu e cuna

KbMm pataTa Ha ogobpABaHe Ha HacToAWMA GUHAHCOB OTYET CefHUTE HOBWU CTaHOAPTU, U3LaLeHU OT
CMCC v npuetu ot EC, BCe owe He ca Bae3an B cua:

e [lpomenu B MCC 8 ,C4eTOBOAHMN NONUTUKK, MPOMEHU B NPUBAN3UTENHN CYETOBOLHM OLLEHKN U
rpewkmn” — NpomsaHaTta Kacae gedmHuLMNTE 33 NPUBANIUTENHN CHETOBOLHM OLLEHKU U BIM3A B
cvMna 3a oTyeTHM nepuogm cnen, 1 AHyapu 2023 r. TeKcToBEeTE HAa NMPOMEHUTE U3ACHABAT KakK
KOMMaHunTe TpAbBa fAa pasrpaHMyaBaT NPOMeEHUTE B CYETOBOAHATA MOJMTUKA OT MPOMEHU B
NPUBIU3NTENHUTE OLLEHKMU.

e MC®O 17 ,3acTpaxoBaTesiH1 AOrOBOPU“ — HOB CTAHAAPT, B CMAa 3@ OTYETHM nepuogm cnes 1
AHyapu 2023 .

e [lpomeHun B MCC 1 — [MpomeHnTe BbBEXAAT U3UCKBAHETO OTYMTaALLMUTE ce [pynu 1 Nnpeanpuatna
[a OMoBecCTABAT TEXHUTE CbLLECTBEHWU, @ He TEeXHWUTE 3HAYMMMK CYETOBOAHM MOAUTMKKU. Ypes
TEKCTOBETE Ha MPOMAHATa Ce [aBa onpefesieHne KakBo e MHPopmauMAa 3a CbluecTBeHa
CYEeTOBOAHA MOJIMTUKA U Cce 0DOACHABA KaK Aa ce uAaeHTMdMUMpa Kora efHa MOAUTUKA e
cblyecTBeHa. M3acHABa ce M MOHATMETO HeCbLLecTBeHa CHeTOBOAHA NOMTUKA. [TpomeHnTe ca B
Ccuna 3a oTyeTHU nepmnoam cnen 1 anyapm 2023 r.

e [lpomenu B MCC 12 ,[JaHbum BbpXy AoXoAMTe” B CM/A 3@ OTYETHU nepuoau cned 1 AaHyapu
2023 r., KacaeLLm NPM3HABAHETO Ha OTCPOYEHM AaHDbUM.

Hoeu cmaHdapmu u usmeHeHus Ha cbuecmeayeawju cmaHéapmu, uzdadeHu om CMCC, Koumo ece owje
He ca npuemu om EC
e MCC 1 ,MpeactaBaHe Ha ¢puHaHcoBUTe oT4eT” — MpomsHaATa e B Npouec Ha obcbXKaaHe 3a
npuemaHe oT EC, n e Kacae npuHUMNUTE NpU KaacuduKkaumsaTa Ha NACMBUTE KaTO TEKYLUM U
HETEKYLM.

lpynaTa o4akBa NpUeMaHeTOo Ha Te3M HOBW CTAaHZAPTU, U3MEHEHMA Ha CbLUECTBYBALUM CTAaHAAPTM U HOBU
pa3fiCHEHMA [a He OKaXKe CbluecTBeH edeKT Bbpxy PpMHAHCOBMA OTYeT Ha [pynaTa B nepuopa Ha
MbPBOHAYA/IHOTO MM NpUNaraHe.

OTUMTaHETO HA XeAMKMPAHETO, OTHACALWO ce Ao nopTdennm or GUHAHCOBM aKTMBM M MACMBU, YUUTO
npuHLMIM He ca npueTtun oT EC, e Bce oLe HeperyampaHo.

Cnopef, npelLeHkata Ha lpynata npuaaraHeTo Ha OTYMTAHE Ha XeAKMpaHeTo 3a nopTdennu ot
dUHAHCOBM aKkTMBM M nacmem cbrnacHo MCC 39 ®uHaAHCOBU MHCTPYMEHTU — [TpM3HaBaHe U OUEeHABaHe,
HAMA [1a OKarKe CbluecTBeH edeKT Bbpxy GMHAHCOBMA OTYET, KO Ce NMPUJIOKM KbM OTY4ETHATA JaTa.
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MuHuMmanHa cpaBHUTeNHa MHPOpMaLUa

C u3KAYeHMe Ha cnyvamte, KoraTo MCPO paspelwasBaT uaM M3MUCKBAT gpyro, pynata npepcrass
CpaBHUTENHA VIH(I)OpMaLI,VIﬂ Nno OTHOWEeHWe Ha npeaxoaeH nepuos 3a BCUYKU CyMU, OTHETEHU BBHB
$MHAHCOBMTE OTYETU 33 TEKYLLMA NEPUOL,

lpynaTta npeacTaBa KaTo MMHUMYM ABa oT4eTa 3a GMHAHCOBOTO CbCTOSIHME, ABa OTYEeTa 3a nevyanbarta uam
3arybata u gpyrua BceobxBaTeH [0Xo4, [Ba OTAE/NHM OT4YeTa 3a nedyanbata mam 3arybarta (ako ce
npeACcTaBAT TakMBa), AiBa OTYETA 33 NAPUYHUTE NOTOLM 1 A,Ba OTYETA 32 NPOMEHUTE B COBCTBEHMSA KanuTan
N CBbP3aHUTE C TAX NOACHUTENHN NPUNOXKEHNA.

Korato TekcToBaTa onucaTenHa uHbOOpMaumsa, CbAbpiKalla ce BbB (GUHAHCOBMTE OTYETM 3a
npeaxoaHus/npeaxoaHuTe neproa(un), npoabaxkasa Aa 6bae akTyasHa v 3a TEKYLLMA Nepros, ce npasu
BPb3Ka C MpeaxoaHus, ocobeHo KoraTo TOBa € CBbP3aHO C HECUrypHOCTU, NPUBANSUTENIHN OLLEHKM,
NPOBU3NN UM 0BE3LLEHKMN.

basu 3a oueHABaHe, U3NON3BaHU NPU U3FOTBAHETO HA (bVIHaHCOBVITe oT4yeTn

®drHaAHCOBMAT OTYET € M3roTBeH Ha 6a3aTa Ha UCTopMYECKaTa LeHa, C U3K/IDYEHME Ha onpeaeeHn MMOTH
N GUHAHCOBU MHCTPYMEHTU, KOUTO CE OTYMTAT MO NPEeoLLeHeHa CTOMHOCT UK CnpaBesinBa CTOMHOCT B
Kpas Ha BCEKM OTYETEH Nepuos, KakTo e 0bACHEeHO B CHETOBOAHATA MOIMTUKA NO-A0NY.

MNcTopuryecKaTa LLeHa 06MKHOBEHO ce 6asnpa Ha cnpaBeA/MBaTa CTOMHOCT Ha Bb3HArparKAeHUEeTo, KOETO
e Ab/IKUMO (A0roBOPEHO) NPM 3aMsAHA Ha CTOKU U YCAIYTU.

CnpaBeganBa CTOMHOCT € LieHaTa, KoaTo 6u 6una nosyyeHa npu npogaxkba Ha akTUB MM NaaTeHa npwm
NPEexXBbPASHETO Ha 3ab/iKEeHWe nNpyv obuyaHa cAenka MeXKay NasapHU y4yacTHUMLM KbM AaTaTa Ha
oLeHABAHe, HE3aBMCMMO OT TOBA Aa/1M Ta3W LLeHa e NPAKOo HabatogaBaHa AW OLLEHABA KaTo ce M3Mo3Ba
Opyra TEXHWKA 3a oueHKa. MNpu onpegensaHe Ha cnpaBen/MBaTa CTOMHOCT HAa €AMH aKTMB WKW MacuB,
lpynaTta B3emMa NoJA BHUMAHME XapPaKTEPUCTUKUTE Ha aKTMB WM MACMB, TAaKa, KaKTO y4yaCTHULMTE Ha
nasapa 6vxa B3e/M Te3N XapaKTePUCTUKN Npeasua npy LeHoobpasyBaHETO Ha aKTMBA UM NacMBa KbM
JaTtaTa Ha oueHasaHe. Cnpasez/iMBa CTOMHOCT 3a M3MepBaHe W/UAN OMoBecTABaHe B TO3U (GpUHAHCOB
OTYeT, ce onpenensa Ha Takaea 6asa, ¢ U3K/ItoYeHMe Ha 6a3aTa Ha aKUMK, NIATEXKHWU onepaummn, KouTo ca
B o6xBata Ha MC®O 2, IM3NHIOBM CAENKM, KOUTO ca B obxBaTa Ha MCC 17, u u3mepBaHua, KOUTO MMaT
HAKOW MNPUAUKM CbC CnpaBeg/iMBa CTOMHOCT, HO He ca MO ChpaBeg/iMBa CTOMHOCT, KaTo HETHa
peanusunpyema ctoiHocT B8 MCC 2 naum ctoiiHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/InBa CTOMHOCT e noApobHO onosecTeHo pasaen ,,OnpeaenaHe Ha cnpaBen/nBa
CTOMHOCT".

KpuTnyHm cueToBOAHU NpELLEeHKHU

Mpu NpunaraHeTo Ha CY4eTOBOAHMTE NONMTUKM Ha [pynaTa, KOUTO Ca ONUCAHMU B BefleXKKMTe B HACTOALLOTO
npunoXKeHe, PbKOBOACTBOTO Ha pynaTta e ANbKHO Aa NpPaBu MpeLeHKn, NPUBAN3UTENHU OLEHKU U
npeanonoXKeHus 3a banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NACUBUTE, KOUTO He ca IECHO BUAMMM OT APYru
N3TOYHULM. [PpeLLeHKUTE U CBbP3aHUTE C TAX NPEAN0I0oKeHUA ce 6azmpaT Ha UCTOPUYECKMA ONUT U APYTH
baKTopK, KOMTO Ce cYMUTaT 3a NoAxoAALM. [deNcTBUTENHUTE pe3yTaTU MoraT 4a Ce pas/iMyaBat oT Tesun
OL,EHKMU.

MpeLueHKUTEe M OCHOBHUTE NPEANO/IOKEHMA Ce NPEraeXKaaT Ha TekyLlua 6asa. MpepaboTeHWTe cHETOBOAHM
OLEHKM Cce NMpU3HaBaT B Nepmnosa, B KOMTO OLEeHKaTa e npepasriefaHa, ako nperaesa 3acAara Camo Tosu
nepuoa, UAK B Nepuoga Ha npepasrnexgaHeTo v 6baely nepuoam, ako nperneauTe 3acAraT KakTo
TeKyWwmAa n bbaeLmTe Nepmoan.

KpuUTUYHMTE CYETOBOAHM MNpeLeHKM ca noApobHo onosecTeHW B pasgen ,KpuTUYHKM cyeToBOAHM
npeueHKn 1 NpUBAN3UTENHU OLEHKKN.
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OnosecTABaHMA 32 KOMN/IEKTa GUHAHCOBU OTYETU

MbAHMA KOMNAEKT d)VIHaHCOBVI OT4eTU, BKNKYBa CegHUTE KOMMNOHEHTU:

e ToauweH KoHconmampaH oTyeT 3a PUHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuosaa;

e [opuweH KoHconngupaH otyeT 3a nevyanbarta mnam 3arybata u apyrus BceobxBaTeH A0X0f 3a
nepuoaa;

e [oauweH KoHcoNMAaMpaH OTYET 3a NPOMEHUTE B COBCTBEHMA KanuTaa 3a nepuoaa;

e [opuweH KoHconoaMpaH OTYeT 3a NapuMyHMUTE NOTOLLM 33 Mepmnoaa;

o [IOACHUTENHN NPUNONKEHWA, MpPeACTaBNABAWM 0606LLeHMe HA MNO-BaXKHUTE CYETOBOAHM
NOSIMTUKU U Apyra NoACHUTEeNHa MHGOPMaLUma, cpaBHUTENHA MHPOPMALMA NO OTHOLLUEHWE Ha
npeaxoaHWA nepuoa m

MpeacTaBaT ce ¢ e4HAKBO 3HaYEHNE BCUYKN GUHAHCOBU OTYETU B MbJIEH KOMIM/IEKT OT GUHAHCOBU OTYETHU.
PbKkoBOACTBOTO M36Mpa Aa NpeacTaBU eamMH OTYET 3a nedvanbata wam 3arybata u Apyrva BceobxsaTeH
aoxoa,.

PbKoBOACTBOTO € M36pano fAa NpeacTtaBu KOMMOHEHTUTE Ha Apyrua BceobxBaTeH [oxoh npeau
CBbP3aHUTE AaHbYHU edeKTU. JaHbKbT MeXK Ay KOMNOHEHTUTE e pasnpesenieH MeXay Te3n, Kouto buxa
MOT/I1 BNOCNeACTBME Aa 6baaT npeknacudumumnpaHm B pasaena Ha neyanbata unm 3arybaTta, U Tesn, KOUTO
HAMA BNnocneAcTBMe Aa 6bAaT npeknacuduumnpanHy B To3n pasaen.

KoHconnpauusa

KoHconnampaHuat ¢uHaHCOB OTYET BKAOYBA PUHAHCOBWUTE OTY4eTM Ha [pynmata, u3roteeHM Kbm 31
aexkemspu 2022 .

ObluepHUTe ApyXKecTBa Ce KOHCOAMAMPAT Hamb/AHO OT AaTaTa Ha NpuaobuBaHe, npencTaBABaLlia
AaTaTa, Ha KoATo pynaTa mosyyaBa KOHTPO/ M MPOAbL/IKABAT A Ce KOHCONMAMpaT A0 AaTaTa, KoraTo
TO3M KOHTPOJ NpecTaHe Aa CbluecTByBa. PMHAHCOBUTE OTYETM HA AbLLUEPHUTE APYXKECTBA Ce U3rOTBAT 33
CbLUMA OTYETEH NEPUOA, KAKTO TO3M HA KOMMNaHUATA-MalKa, U NpU NpUIaraHeTo Ha e4HaKBWU CHETOBOAHM
NOMIMTUKU. BCUYKM BBTPELLIHOTPYNOBK Casfa, OnepaLmu, KakTo U HepeanusnpaHu nedanbm u sarybm,
KOWTO Ca pe3y/aTaT OT BbTPELIHOrPYNOBU CAENKU U AUBUAEHTU Ce e/IMMUHUPAT U3LAO.

AvbluepHu npeanpuaATUA

OblepHnTe NpeanpuaTMa ca BCUMYKM NPeanpuaTMa (BKAKOYMTENHO NPeanpuAaTUS CbC CheumasnHo
npegHasHayeHue), B KOUTo FpynaTa NpuTeXKasa NoBeye OT NOJI0BUHATA OT aKLUMMUTE C MPABO Ha rnac, U
BbPXY YMATO AEMHOCT MOMKe A3 YNPaXKHABA KOHTPOJI.

KoHconnpaumsaTa ce npeycTaHoBABa Npu 3aryba Ha edeKTMBEH KOHTPOA BbpXy [AblLepHOTO
npegnpuaTue.

[onycTMmo anTepHaTMBHO TPeTUPaHe

B onpepenenn cnyvan, MC®O no3sonABa noBevye OT €4HO BbB3MOXKHO CYETOBOAHO TpeTupaHe Ha
onpeaeneHa caenka uam cvbutne. Jinuata, UroTesalmM GUHAHCOBUTE OTYeTH, TPAGBA Aa u3bepat ToBa
TpeTupaHe, KOETO HAM-TOYHO CbOTBETCTBA HA AeMHOCTTa Ha pynaTa.

CbrnacHo MCC 8, ot lpynaTa ce usnckBa ga noabepe v ga npwunara CBOUTE CYETOBOAHM MOAUTUKM
nocaenoBaTeNIHO 3a NOA06HMTE CAENKN U/UAK 33 APYTY CbBUTUA M YCNOBMSA, OCBEH KoraTo aageH MCPO
KOHKPETHO M3MCKBA M/IM NMO3BOJMIABA KaTeropmsauma Ha No3uuuuTe, 3a KOMTO MoraT Aa ca noaxoAALlm
pa3nnyHu nonmtukn. Korato gageH MC®OO um3McKBa MamM No3BOABa TakaBa KaTeropmsaumda, 3a BCAKa
efHa oTAenHa KaTeropusa ce nogbupa v nocnefoBaTesIHO ce Npuara Ham-noaxoAslaTa cH4eToBoAHa
nonuTuKa. MNopagmn TOBa, cnen Kato Bede € M3OpPaHO HAKOe OT anTepHaTMBHUTE TPeTMpaHusA, TO ce
npeBpblLa B CHETOBOAHA NOMNTMKA U Ce Npuaara nocaenosartesiHo. [pomeHun No cieToBogHaTa NONTUKA
Ce M3BbPLUBAT CaMO KOraTo TOBa Ce U3UCKBA MO Cu/laTa Ha CTaHAAPT UM Tb/IKYBaHe, UK aKo, B pe3yaTaT
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Ha NpOMAHaTa, BbMPOCHUTE (WHAHCOBM OTYETU Le MNPeLOCTaBAT MO-HALEXKAHA W peneBaHTHA
MHbopmauma.

Korato MC®O paBa Bb3MOXHOCT 3a M360p, pynaTa Bb3nprMema egHO OT Bb3MOXKHUTE TPeTUpaHus, a
MMEHHO TOBa, KOETO e Hal-NoAXoAALL0 32 06CTOATe/ICTBATA, B KOMTO CE HAMMPa.

®uHaHcoB 0630p OT pbKOBOACTBOTO

B gonbaHeHWe Kbm PpUHAHCOBUTE OTYETH, [pynaTa NpeacTaBA KOHCOMAMPAH AOKAA4 3a AeMHOCTTa. B
MC®O HAMa U3NCKBaHe Aa ce NpeAcTaBA TakaBa MHGopmaums, makap ve naparpad 13 ot MCC 1 cbabprka
KPaTKO OMMcaHWe Ha TOBa, KOETO MOXe Aa ObJe BKAOYEHO B eAMH KOHCOAMAMpaH goknag. lMpes
aekemepu 2011 r. CbBeTbT MO MeXAYHAPOAHM cYeTOBOAHM cTaHgapTn (CMCC) usgage MCOHO
N3noxKeHne 3a npakTMKaTa—KomeHmap Ha pbKkosoOCMBOmMoO, KOWTO o4vepTaBa e4Ha LUMPOKA,
HeobBbP3Ballla pamMKa 3a NpeaCcTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C GUHAHCOBUTE
oTyeTu, nsrotseHu B cboteetcTene ¢ MCPO. Ako lpynaTta pewn ga cnefBa YKa3aHUATA, CbAbPrKaLLM ce B
U3noxceHUemo 3a npakmukama, To PbKoBoACTBOTO ce HacbpyaBa Aa 06ACHM cTeneHTa, B KOATO e 6uno
cnefBaHo M3a0xeHuemo 3a npakmukama. W3sBneHWeTo 3a CbOTBETCTBUE C M3s10MceHuemo 3a
npaKkmukama ce [0NycKa Camo, ako BbMPOCHOTO M310xceHue e buno cnegsaHo usLAno.

CbabprKaHneTo Ha drHaHcoBMA 0630p OT PbKOBOACTBOTO Ce onpesena OT MeCTHU U3UCKBaHMA Ha Nalapa
M OT BbNPOCUTE, KOMTO ca cneunduyHmM 3a adeHa topucamKkuma. Mopaay Toea, MpynaTa He e NpeAcTaBUIO
¢drHaHCcoB 0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAL 33 AEMHOCTTA.

MPU3HABAHE HA MPUXO/L
Mpuxoan

[orosop e cbriaweHne mexay AiBe Ui noBeye CTpaHW, KOeTo Cb3aBa NpaBa M 3a4b/IXKEHUSA 3a CTPAHUTE
no Hero. KMeHT e cTpaHa, KoATO e CK/oUYMAa foroBop ¢ MpynaTta Aa noayym CTOKM UK YCAYru, KOMTO ca
NpPoAyKLMA OT obnyaliHaTa AeMHOCT Ha pynaTa, B 3amMsaHa Ha Bb3HArpaxkaeHue.

lpynaTa Npu3HaBa NpMXoau, Aa Ca 0TPasn NPexBbP/ISHETO Ha obellaHnTe ¢ 4OroBopa CTOKM WU YCAYTn
Ha K/AMEHTU, B pa3mep, KOWTO OTPa3nBa Bb3HarpaXKAeHMeTo, Ha KoeTo pynaTa o4yaksa ga MMa NnpaBso B
3aMAHa Ha NPEXBbPIEHNUTE CTOKU UK YCAYTU.

MpexBbpASHETO HA CTOKMUTE UM YCAYrMTe Ce OCHOBaBa Ha KOHLEMLUMATA 33 NPEXBbPAAHE Ha KOHTPO/1A
BbPXY TAX, CMOCOBHOCTTa Aa ce PbKOBOAM M3MOA3BAHETO Ha aKTWMBa M Aa ce No/y4yaBaT Mo CblLECTBO
BCUYKM OCTaHa/M MON3KM OT Hero. KOHTPOABLT BKAKOYBA M CNOCOBHOCTTa 3a NpeaoTBpaTsABaHe Ha TOBA
APYTU APYXKEeCTBa 43 PbKOBOAAT M3MOA3BAHETO Ha aKTMBa M NOJIlyYaBaHETO Ha NoJ3W OT Hero.
MpuxoanTe OT AOTOBOPU C KNIMEHTU Ce NPU3HABAT, KaKTo CieaBa:

- B TeYEHME HA BPEMETO MO HauyMH, KOMTO OTpa3sABa M3BbpLIaHaTa oT [pynaTa paboTa no A0roBopa;

- B OMNpeaeneH MOMEHT, KOraTo ce NPexBbp/ia KOHTPObLT BbPXY CTOKUTE UK YCAYTUTE Ha KAMEHTa.
MpuxoanTe OT LOrOBOPU C KAMEHTU Ce NPU3HaBaT Ha H6as3a 5-eTaneH moaen 3a NpusHaBaHe, NpeacTaBeH
no-40/y, KaTo pasrpaHMyYeHre ce NpaBu B CeAHUTE ABe HACOKM Cnopes MOMEHTa Ha yA0B/eTBOpABaHe
Ha 3a4b/IPKEHMETO 33 U3NbJIHEHME:

- 3a4b/KeHMe 3a U3NbJHeHMe (NPexBbp/IsHE Ha KOHTPO) B TEYEHME Ha BPEMETO — B TO3M CyYalt
npuxoamTe ce NpMU3HaBaT NOCTENEHHO, CeABalKM CTENEHTA HA NMPEXBbPAAHE Ha KOHTPO1a BbPXY CTOKUTE
WU YCNYTUTE HA KAUEHTa;

- 3a4b/KeHMe 3a U3NbJHEHME, YA0BNETBOPEHO (NPexBbp/eH KOHTPOA) B onpeaeneH MOMEHT —
KAMEHTBT NOJlyYaBa KOHTPOJ/I BbpXy CTOKUTE WM YCAYrUTE B ONPeAeNeHO Bpeme W npuxoamTte ce
NpPW3HaBaT U3LANO HAaBEAHBK.
5-eTanHMAT MOAeN 3a NPU3HaBaHe Ha NPUXOAM OT AOTOBOPU C KAMEHTU BK/IIOYBA CleAHMTE eTanu:

e  Etan 1 - ugeHtTnduumpaHe Ha 4OroBopa — LOroBOP C KAMEHT Ce OTYMTa, KOraTo Ca M3Mb/AHEHN
BCUYKM OT CeAHUTE KPUTEPUN:
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- LOrOBOPBT € 006PEH OT CTPAHUTE MO Hero;

- moraT ga 6baat naeHTMdULMpPaHM NpasaTa Ha BCAKA OT CTPaHUTE MO AOroBOpa MO OTHOLIEHUE
Ha CTOKWUTE UK YCAYTUTEe, KOUTO Ce NPEXBbPAAT;

- moraT ga 6b4aT MAeHTUOUUMPaAHU YCNOBMATA Ha NallaHe 3@ CTOKUTE UK YCAIYyTUTe, KOUTO
TpsabBa Aa 6bAaT NpexBbpieHHU;

- LOrOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BepoATHOCT pynaTa Aa NoAyyYM Bb3HarpaxA4eHMeTo, Ha KOeTo TO MMa NPaBo B 3aMAHA Ha
CTOKUTE UNKN ycnyrnute, KOUTO e 6'b,£I,aT npexsbp/eHN Ha KINEHTA.
AKO He 6bAAT M3NMbJHEHU BCUYKM OT MOCOYEHWUTE MO-FOpe KPUTEPUM, OOrOBOPBT HE Ce OTYMTa B
CbOTBETCTBUE C M3NCKBaHNATA Ha MCDO 15 MNpuxoau oT JOroBOPU C KANEHTM.
Korato pgafeH Q[OroBop C K/AMEHT He OTroBapA Ha ropHUTe Kputepun u [pynata noayyasa
Bb3HarpaxkaeHue OT KAMEHTA, TO NPM3HaBa NOYYEHOTO Bb3HarpaxAeHue Kato npuxon Camo KoraTo e
HaCTbMNUAO HAKOE OT cAefHuTe cbbuTua:

- lpynata HAMa OCTaBallyM 3a4b/IXKEHUA 3@ NPEXBBP/IAHE HA CTOKU UAW YCIYTM KbM K/IMEHTA U e
NOAYYUIO0 LANOTO UM MOYTU LANOTO OT 06ELLaHOTO OT KAMEHTa Bb3HarpaXKaeHue, KoeTo He NMOoA/IeXM Ha
Bb3CTaHOBABAHE;

- [0roBOpPbT € MPeKpaTeH U NOJYYEHOTO Bb3HArpaXKAeHne He NoAJ/1eXM Ha Bb3CTaHOBABaHeE.
lpynaTta npusHaBa MOJIYy4EHOTO Bb3HArpaKAeHWe KaTo nacuB, AOKATO HACTbMM efHO OT CbbuTuATa,
MOCOYEeHN NO-Tope UK JOKATO KpUTepUmUTe 3a Npu3HaBaHe, M3bpoeHn no-rope, 6bAaT U3MbAHEHMN.

e  ETan 2 —uaeHTMOMUMpPaAHE Ha 3a4b/IKEHNA 33 U3NbJHEHME — MPU B/IM3aHe B CM/1A HA JOrOBOpa
lpynaTa oueHABa CTOKUTE UK yCAyruTe, obeLlaHn No OroBopa C KANEHT, U onpeaensa KaTo 3ab/iKeHne
3a M3nb/IHEeHWe BCAKO obellaHne Aa NPexsbp/n Ha KAMEHTa nan:

- CTOKa uu ycnyra (v Habop OT CTOKM UM YCAIYTH), KOATO e OTAE/Ha;

- nopeauua ot OTAE/HU CTOKM UK YCYTU, KOUTO NO CbLUECTBO Ca e4HAKBM M UMAT CbLluMA moaen
Ha NpexBbp/AHEe Ha KAMEeHTa.

° Etan 3 —onpeaenaHe Ha LieHaTa Ha cAe/ikaTa — Mpu onpefeniaHe Ha LieHaTa Ha caenkaTta pynaTa
B3eMa npeaBua yCIOBMUATA HA A0roBopa M 0buYaiHUTE CM TbProBCKM NpakTUKK. LleHaTa Ha caenkata e
pa3smepbT Ha Bb3HarpaxKAeHeTo, Ha KOMTo IpynaTa o4akBa Aa MMa NPaBo B 3aMAHA Ha NPEXBbPAAHETO
Ha K/iMeHTa Ha obellaHnTe CTOKM UM YCAYTU, C U3KIIOYEHME HA CymuTe, CbbpaHM OT MMeTO Ha TpeTu
CTpaHu (Hanpumep fJaHbK Bbpxy fAobaBeHaTa cToMHocT). O6elWaHoOTO B [JOroBopa C K/AMEHTA
Bb3HarpaxkaeHue Moxe Aa BKAUYBA PUKCUPAHM CYMU, MPOMEHANBU CYMU, AW U ABeTe.

e  ETan 4 - pa3snpegenaHe Ha LieHaTa Ha cAenkaTa KbM 3a4b/IXKeHUATA 32 U3NbJIHEHME — LieHaTa Ha
caenkaTa ce pasnpeena KbM BCAKO 3aAbJ/iKeHWe 33 U3NbJIHEHWE (MM KbM BCAKA OTAENHA CTOKa Man
yc/yra) B pasmep, KOWTO OTpa3faBa CymaTa Ha Bb3HarpaxAeHWeTo, Ha KoeTo [pynaTta o4yakBa Ja Mma
npaBo B 3aMAHA Ha NPEXBbPAAHETO Ha 06eLlaHUTe CTOKM WK YCAYTU Ha KAneHTa. PasnpeaenaHeTo Ha
LeHaTa Ha cAeslkaTa ce M3BbpLUBa Ha Bb3 OCHOBA Ha OTHOCUTE/NIHA eAMHUYHA NPOJAXKHA LeHa Ha BCAKa
OTAeNHa CTOKa UK ycayra.

e Etan 5 — npu3HaBaHe Ha npwuxopda, Korato (Mam pokato) pynata ynoBAeTBOPU UAW
y[0BNETBOPABA 3a4b/IXKEHNETO 32 U3MbJIHEHME — NPUXOABT Ce NPU3HaBa, KoraTto (uan gokato) pynata
Y[0BNETBOPU 3a4b/IXKEHNETO 33 U3MbJHEHWNE, KAaTO NPEXBbP/IN CTOKUTE UK YCAYTUTe Ha KAneHTa. Te ce
CYMTAT 32 NPEXBbPAEHN HA K/MEHTa, KOraTo TOM MOyYM KOHTPOA BBbPXY TAX. 33 BCAKA 3afb/KeHMe 3a
U3MbJIHEHWE ce onpeAens Npu BAN3aHETO B CU/IA Ha JOrOBOPa, Aanv TO YA0BAETBOPABA 3a4b/IKEHNETO
3a M3MbJIHEHUWE C TEYEHWNE HA BPEMETO UM KbM OnpesesieH MOMEHT BbB BPEMETO.
lpynaTa npexsbpis KOHTPO/MA BbPXy CTOKA WM YC/yra C TeYeHMEe Ha BPeMeTo M Npu3HaBa Npuxoam c
TeyeHune Ha BPEMETO, aKO e CNaseH eAnH OT CIeJHUTE KPUTEPUU:

- K/IMEHTBLT e4AHOBPEMEHHO Nosly4aBa 1 noTpebasa Nosi3nTe, NOAYyYEHU OT AeMHOCTTa Ha MpynaTta
B XOZi@ Ha U3NbJIHEHUE Ha Te3M AEeMHOCTU — TOBA HAW-4ecTo ca PYTUHHM U NOBTAPALLM Ce YCAYru;
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- B pe3ynTaT Ha AelHocTTa Ha lpynaTta ce cb3gaBa WAM NoLobpsBa aKTWB, KOMTO KAMEHTBLT
KOHTPO/IMPa B X042 Ha Cb3JaBaHETO UM Noa06pABAHETO HA aKTMBa — TOBA Hali-4ecTo e CTPOMTE/NCTBO Ha
Crpagm Uav He3aBbpLLIEHO NPON3BOACTBO, BbPXY KOETO K/IMEHTA MOXKE A3 UMa KOHTPO;

- B pe3yNTaT Ha AeMHOCTTa Ha MpynaTa He ce Cb3/aBa aKTMB C aTepHaTUBHa ynoTtpeba 3a Mpynata
M TO pasnosiara ¢ 06BbP3BALLO MPaBO Aa MOJyYM MallaHe 3a M3BbPLIEHATa KbM CbOTBETHATa [JaTa
OEVHOCT — TOBa Hal-4yecTo e Cb3ZaBaHe Ha CrneuunannsupaH akTuB, KOWTO MOXKe Aa 6bae nonssaH
€4WNHCTBEHO OT KAMeHTa.

TaKcum 3a obcnykBaHe
TaKcuTe 3a 06CNy»KBaHe ce NMPU3HABAT Npes Nepuoaa Ha AOroBopa 3a 0bCayKBaHe.
PA3XOoAu

lpynaTta oT4MTa TEKYLLO Pa3xoamTe 3a AeMHOCTTa MO0 MKOHOMMUYECKM elEMEHTU 1 c/ied TOBa M OTHacs Mo
bYHKUMOHAHO NpeaHasHaveHmne ¢ uen popmupaHe pasmepa Ha PasxoamTe Mo HanpasAeHUA U AeNHOCTU.
Mpu3HaBaHeTO Ha Pa3xoay 3a TEKYLUMSA NMepuo, Ce U3BbPLLBA NPU HAUYMCASBaHE Ha CbOTBETCTBALLMUTE UM
npuxoau.

PasxoamTe ce oTuMTaT Ha NPUHLUMNE , TEKYLLO HauMcaasaHe . OLueHABaT ce Mo Ccrpase/MBaTta CTOMHOCT Ha
NNaTeHOTO UM Ha NPEACTOALLOTO 3a NallaHe.

O6WK M aAMUHUCTPATUBHU Pa3Xxoamn
Ta3u pasxogHa KaTeropus BKIOYBA BCUYKM Pasxoam oT 06LL M aAMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a NOCTUraHe v U3NbJIHEHWE Ha AOTOBOP C KAUEHT

lpynaTta npv3HaBa KaToO aKTMB AOMb/IHUTENIHUTE PA3X04M 3@ MOCTUTAHETO HA AOroBOP C KAMEHT, CaMO aKo
lpynaTa oyakBa Te3un pasxoam ga my 6baaT Bb3cTaHOBEHU. TOBa ca pasxoamTe, Kouto pynaTta npasu 3a
NoCTUraHe Ha A0roBOp C K/IMEHT, KOUTO TO He b1 HanpaBW/Io ako AoroBopa He bele ¢aKT. AKo pasxoauTe
3a NOCTUraHe Ha JOroBOP He OTrOBAPAT Ha MOCOYEHNTE YCAIOBUA, TE Ce MPMU3HABAT KAaTO Pa3xo, B MOMEHTA
Ha TAXHOTO Bb3HMKBaAHe.

AKO pasxoamTe, HarnpaBeHW NP U3MbJHEHMETO Ha AOrOBOP C K/IMEHT, He nonagat B obxsata MCC 2, MCC
16, MCC 38, MCC 40, MCC 41, TlpynaTta npu3HaBa aKTUB OT pa3xoamuTe, HanpasBeHU 3a U3NbJHEeHMe Ha
[0roBOp, CAMO aKO Te3M Pas3xoayn OTFOBAPAT HA BCEKU €MH OT CIeAHUTE KPpUTEpPUN:

-pasxogmMTe ce OTHACAT MPSAKO KbM JafeH AOrOBOP MM KbM OYaKBaH AOroBop, KoiTo lpynaTta
MOXKe Aa MAeHTMPUUMPA KOHKPETHO;

-pasxogmuTe cb3gasaT UAM nomobpasaT pecypcuTe Ha pynaTa, KOMTO Lie 6bAaT M3Noa3BaHK 3a
yOoBfeTBopsABaHe B Obgelle (MM 3a NpoabakaBaHe Ha YAOB/ETBOPABAHETO) HA 3aAb/IKEHUA 3a
M3MbJ/IHEHMUE;

-04YaKBa ce pasxoauTe Aa 6bAAT Bb3CTAaHOBEHM.

AKTUBUTE, NPU3HATU B CbOTBETCTBUE C TOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cMCcTeMaTUYHa 6asa, KoATo
CbOTBETCTBA Ha NPEXBbP/IAHETO KbM KAMEHTA Ha CTOKUTE UM YCAIYTUTE, 3@ KOUTO Ce OTHACA aKTUBDBT.
lpynaTa npu3HaBa 3aryba ot ob6e3LeHKa Ha Nogo6HN akTMBU, A0 CTEMNeHTa B KOATO 6anaHcoBaTa CTOMHOCT
Ha NogobeH akTMB NPEeBULLIABA:

- OCTaTbYHMA Pa3Mep Ha Bb3HaArpaxK4AeHMeTo, KoeTo 'pynaTa o4akea Aa Noay4YM B 3aMsAHA Ha CTOKUTE MK
YyCAyruTe, 3a KOMTO Ce OTHACA aKTUBDBT;

- pa3xoguTe, KOUTO ca NPAKO CBbP3aHM C NPeA0CTaBAHETO Ha TE€3U CTOKM UK YCAYTM U KOUTO He ca buam
npU3HaTM KaTo pasxoaum.

Pa3xoau 3a o6e3ueHKa

lpynata w3BbpWBa NEPUOAMYHO MOHE BeAHbX KbM JaTaTa Ha ¢UMHAHCOBMA OTYeT nperieau 3a
Hannume/oTCbCTBUE HA YCNOBUA 3a 0be3L.eHKa Ha pMHAHCOBUTE U HedUHAHCOBMTE CU aKTUMBW. PasxoauTe
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oT obesLeHKa Ha aKTMBMUTE Ce MpuU3HaBaT B oT4yeTa 3a nevanbarta uam 3arybata u apyrusa sceobxsarteH
[0X0/, KaTo pPa3xoam OT AeMHOCTTa B CTaTUUTE ,,pPa3Xoam 3a 06e3LeHKN Ha HePpUHAHCOBM aKTUBK U, HETHU
3arybu/nevanbu ot obesueHka Ha ¢uHaHcoBM akTMBM”. MpuUHUMNUTE Ha obe3ueHKa ca noapobHO
Pa3ACHEHN B NOACHUTENTHUTE 6ene)~KKVI KbM CbOTBETHUTE rPynn OT aKTUBW.

®duHaHcoBMU npuxoaun un pasxoau

®duHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT JIMXBM MO WHBECTUPAHM CpeactBa (BKAOYUTENHO
WMHBECTULMM, Ha Pa3noJIoKeHUe 3a npofaxkba), npuxoau OT AMBUAEHTM, neyvanba oT npogarkba Ha
dVHaAHCOBKM aKTMBM Ha PA3NONOXKEHUE 3a Npoaakba, MPOMeHM B CNpaBes/IMBaTa CTOMHOCT Ha GUHAHCOBU
aKTMBW, OTYMTAHW MO CNpaBef/iMBa CTOMHOCT B nevanbata wmau 3arybata, neyanba oT onepaumm B
YyKOECTPaHHA BasyTa, NPM3HATK KaTo neyanbu u 3arybu. Mpuxosa oT MXBU Ce NPU3HABa B MOMEHTA Ha
HauMCNABAHETO My MO MeToAa Ha edeKTUBHATA IMxBa. [prxos OT AMBUAEHTU ce NMPU3HaBa Ha AaTaTa, Ha
KOATO € YCTaHOBEHO MPABOTO Ha lpynaTta Aa Mosyyu MAALLAHETO, KOATO B C/1y4as HA KOTUPAHU LEHHM
KHWKA e [aTaTa, Cef KOATO aKLMuUTe CTaBaT 6e3 NpaBo Ha NojlydaBaHe Ha Noc/ieaHUsA OUBUAOEHT.

Kbm pasxoaute 3a JeWHOCTTa ce OTHAcAT U GUHAHCOBM pa3xoam, KouTo [pynaTta oTiMTa M KOWUTO ca
CBbP3aHM C 0bUYaMHaTa AenHOCT. MPUHUMMBT Ha HAYMC/IeHWe ce OTHacA A0 PUHAHCOBUTE Pa3xoau, Taka
KAKTO Ce OTHacA 0 BCMYKM APYr KOMMOHEHTU Ha OTYeTa 3a foxoaunTe. Te BKIYBAT U BCUYKM 06e3L,EeHKM
Ha GUHAHCOBW aKTUBM.

®rHaHCOBM Pa3xoau BKIOYBAT Pasxoau 3a JIMXBU N0 3aeMu, 3arybu oT onepaumm B YyKAECTPaHHA BayTa,
NPOMeHM B CMpaBej/MBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYMTAHM MO CNpases/MBa CTOMHOCT B
neyanbata nam 3arybata 1 3arybm oT Xe4KMHIOBU MHCTPYMEHTU, KOMTO ce NPU3HABAT KaTo neyanba uam
3aryba. BcuykM pasxoam Mo naaTMMu JIMXBY MO 3aeMM Ce NMPU3HABAT KaTo neyanba uam 3aryba, Kato ce
M3Mno/a3Ba MeToAa Ha eDEKTUBHUSA IMXBEH NPOLLEHT.

Pasxoau no 3aemu, KOUTO He MoraT Za ce OTHecaT MPSKO KbM NpuUAO0BUBAHETO, CTPOUTENCTBOTO WM
NPOW3BOACTBOTO Ha OTFOBAPSALL Ha YC/I0BMATA aKTUB, Ce MPU3HABAT B NeYanbu 1 3arybu, KaTo ce U3non3sa
MeToAa Ha ePeKTUBHUA IMXBEH MPOLLEHT.

Meyanbu v 3arybm OT KyPCoBM PA3/IMKK Ce NPeACTaBAT Ha HeTHa 6a3a BbB PMHAHCOBUTE OTYETH.

MEYAJIBN NJIN 3ATYEN 3A TIEPUOLA

BCMUKM NPUXOAHM U Pa3Xo4HM CTaTUK, NPMU3HATK 3a Neproja, ce BKAYaT B nevyanba uam 3aryba, ocBeH
aKo CTaHZAPT UM pasacHeHne oT MCDO nsuckeaT apyro.

Meyanba nnm 3aryba e o6WATa CyMma Ha NPUXOAUTE MUHYC PAa3XOAMTeE, KaTo Ce U3K/IHYBAT KOMMNOHEHTUTE
Ha Apyr BceobxBaTeH 40XOa.

HUmomu, MawuHu, cbopbiceHUs u obopydeaHe

KaTo MMOTU, MaLWMHW, CbOPBIKEHMA N 0BOPYABAHE CE OTYUTAT aKTUBU, KOUTO OTFOBAPAT HA KpuTepuute
Ha MCC 16 n umaT cTOMHOCT Npu NpMAo6MBaHETO paBHa UK No-BucoKa oT 700.00 iB. AKTMBUTE, KOUTO
MMaT CTOMHOCT NO—HMCKA OT MOCOYEHATa Ce OTYMTAT KaTo TEKYLLUM Pa3xoam 3a Nepmoaa Ha npuaobrsaHe
B CbOTBETCTBME C 0A40bOpeHaTa cHeToBOAHA NOUTMKA.

Bcekn MMOT, MallMHA, CbOopbKEHUE U 0bopyaBaHe ce OueHABA NpW NpuMAobMBaHETO My MO LieHa Ha
npuaobusaHe onpenaesieHa B CbOTBETCTBUE C U3MCKBaHMATa Ha MCC 16.

lpynaTta e npreno ga otT4nTa UMOTUTE, MaLLMHUTE U CbOPbKEHNATA B cboTBeTcTBME ¢ MCC 16 no ueHa Ha
npupobusaHe 6e3 BCMUKM HAaTPYNaHW aMOPTU3ALMOHHM OTYMCNEHMA U HAaTpPynaHa 3aryba oT obe3ueHKa.
MocnepgawmTe pasxoam ce NpubaBAT KbM HanaHcoBaTa CTOMHOCT HA aKTMBA MM Ce OTYMTAT KaTo
OTAENEeH aKTMB, CAMO KOraTo Ce 04aKBa, Ye pynaTa e noayum 6bAeLm MKOHOMUYECKM U3TOAM CBbP3aHM
¢ ynotpebaTta Ha TO3M aKTMB M KOraTo OTYETHATA MM CTOMHOCT MOXKe Aa 6bae AOCTOBEPHO onpeaeneHa.
PasxoauTe 3a TEKYLW,OTO 06CAYKBAaHE HA MMOTHU, MALLMHU, CbOPBKEHNA U 06OpyABaHE Ce OTYMTAT KaTo
TeKyLLM 3a nepuosa.

60 I Crp.



KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

BanaHcoBaTa CTOMHOCT Ha AageH MMOT, MallMHa, CbOpb)KEeHWe uan obopysnBaHe ce OTMMCBA: NpwU
npogaxba Ha akTMBa; KOraTo He Ce 0YaKBaT HUKAKBU APYrYM MKOHOMMYECKMN U3roam OT U3MON3BAHETO Ha
aKTMBa MM NpU 0cBObOXKAaBaHe OT aKTUBa;

Meyanbata nnu 3arybaTa, Bb3HMKBALLA OT OTMNMCBAHETO HA MMOT, MalLMHA, CbOPbIKEHWE AN 06opyaBaHe
ce BKNOYBAT B nevyanbarta uam 3arybata KbM gaTtaTa Ha oTnmcBaHe. Tesun neyanbu 1 3arybu ce onpeaenar
KaTo ce CbMOCTaBAT NOCTbMN/IEHMATA C banaHCoOBaTa CTOMHOCT M ce OTYMTAT B OTYETa 3a nevyanbata uMan
3arybata u apyrus BceobxBaTeH J0X04 HA OTAENEH pea,

OcBoboxaaBaHe OT aKTMB OT MMOTM, MALUMHK, CbOPbLKEHUA U 0BOpyABaHE MOMKE Aa HacTbhu Mo
pasnnyeH HauyuH (Hanpumep Ypes npoaarkba, ckatoYBaHe Ha GUHAHCOB IM3UHT UK Ype3 aapeHus). Mpu
onpegensHe patata Ha ocBoboOXAaBaHe OT akTMBa, [pynata npwunara Kputepumte Ha MCC 18 3a
npu3HaBaHe Ha Npuxoa oT Nnpogarkbata Ha ctokn. MCC 17 ce npuaara KbM M3BaxgaHe oT ynotpeba ypes
npoza*kba n 0bpaTeH AU3NHT.

ObnrotpalHUTe maTepuasHU akKTUBM CE aMOPTU3MPAT MO IMHENHUA METOZ 33 NepMoaa Ha O4YaKBaHMA
nosie3eH XMBOT, onpegeseH KbM MOMEHTa Ha NpuaobueaHe Ha akTMBA. AMOPTU3ALMATA Ha aKTUBUTE
3ano4Ba OT MOMEHTa, B KOMTO Te ca HaAW4YHW B [pynaTta, Ha MACTOTO U CbCTOAHMETO, Heobxoammm 3a
eKcnioaTaumATa MM Mo HauyuMHa npeasugeH ot PbkoBoacTBOTO. AMOpPTM3aLMATA Ha aKTMBUTeE ce
npeycTaHoOBABA Ha MoO-paHHaTa OT ABeTe AaTu: AaTaTa, Ha KOATO Ca KAacudULUMpPaHM KaTo AbPMKaHK 3a
npogaxba cbrnacHo MCPO 5; nam gataTa Ha OTNUCBAHE HA aKTUBUTE;

AMOPTM3aUMATa He Ce NPeycTaHOBABA B MEPUOAM Ha NPECTON UM U3BAXAaHe OT aKTUBHa ynoTpeba.
CpeHVAT NONEe3eH KMBOT B FOAUHWU 33 OCHOBHUTE TPYNM AbArOTPAMHW MATepUasHU aKTUBM, € KaKTO
cnepga:

Crpagu 4% nnHenHa 6asa
MawwuHu 1 obopyaBaHe 1% v 30% nuHelHa 6asa
CbhopbrKeHua 4% v 5% nuHelHa 6asa
KomntoTbpHa TeXHMKa 50% nuHeliHa 6a3a
Opyru akTuem 15% nuHeiHa 6a3a

OcTaTbyHaTa CTOMHOCT U MOMIE3HUAT KUBOT Ha aKTUBMUTE Ce npepasrnexgat u ako e HeO6XO,CI,VIMO, ce
NPaBAT CbOTBETHU KOPEKUMUU KbM BCAKA AaTa Ha OTYETa 34 d)VIHaHCOBOTO CbCTOAHME.

Korato 6GanaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATa CTOVIHOCT, MMOTUTE, MaWUUHUTE,
CbOpPbXKEeHNATa N 060py,£l,BaHETO ce OTYMTaT Mo TAXHATA Bb3CTaHOBMMA CTOMHOCT.

NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT 3eMM U/UAW CrPaam, KOUTO Ce AbPKAT C Les NnosydyaBaHe Ha
NPUXoAan OT HaeM WM 3a YBEAMYABaHe CTOMHOCTTa Ha KanuTana.

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT U MUMOTU, KOWTO Ce M3rparkaaT MAM paspaboTtsat 3a 6baeLo
M3NON3BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTta oueHABa cnpaBeAaMBaTa CTOMHOCT HAa MHBECTULMOHHMA MMOT 33 LLeANTE Ha ONOBECTABAHETO
KaTo 3a LeATa M3Mos3Ba OUEHKM OT He3aBUCMMM oueHuTenu. CrnpaBefnnBuTe CTOMHOCTM HA
nputexkasaHute VHBECTULMOHHM MMOTU ca oOnoBecTeHM B pasgen ,OueHABaHe No cnpaBeanvBa
cToMHOCT”.

Cnef, NbpBOHAYaNHOTO Mpu3HABaHe, [pynaTa M3nosA3Ba Moena Ha ChnpaBeasMBaTa CTOMHOCT 3a
nocneAgalla oLueHKa Ha MHBECTULMOHHUTE CU MMOTK. MNeyanbaTta naum 3arybaTa, Bb3HMKBALLA OT NPOMAHA
B CMpaBeA/iMBaTa CTOMHOCT Ha WMHBECTULMOHHMA MMOT, Ce BK/lOYBA B neyanbata mam 3arybata 3a
nepuoza, B KOMTO Bb3HMKBA.

lpynaTa oueHsBa cnpaBeA/MBaTa CTOMHOCT Ha MHBECTUUMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 u
0Tpas3fABa, Hapes C APYrM Hella, A0XO0A4a OT HAaeMW, OT HaCTOAWM AN3MHIOBM AOrOBOPU WU ApyruTe
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OOMYCKAHMA Ha MasapHUTE y4aCTHWUUM MpU OonpefensHeTo Ha LeHaTa Ha MHBECTULMOHHMA MMOT Npwu
aKTyaNHU Na3apHW yCNoBUA.

Mpu onpepenAHeTo Ha cnpaBeAAnBaTa CTOMHOCT Ha MHBECTULMOHEH WMMOT ce un3bArsa ABOWHOTO
OTYMUTAHE Ha aKTUBU NN NAaCUBU, KOUTO Ca NPU3HATU KAaTO OTAE/THU aKTUBU NN NACUBMN.

KoraTo ce o4akBa, Ye HacToALLaTa CTOMHOCT Ha HEroBuTe NaLLaHMA, OTHACALLM Ce 33 MHBECTULIMOHEH
MMOT (Pas/NMYHM OT N/ALAHMATA, OTHACAWM Ce 3a MPU3HATM GUHAHCOBM MacuMBM), LWEe HAAXBbLPAAT
HacToALLAaTa CTOMHOCT Ha CbOTBETHUTE NAPUYHM NocTbNAeHMA, ce n3nonssa MCC 37 MNpoBu3nmn, ycnoBHU
nacuBM W YCNOBHM aKTUBM, 3a Aa ce onpeaenun ganun [pynata npu3HaBa NacvBa U KaK OLEHABA BCEKM
TaKbB MacuB.

B M3KNIOUMTENHM ClyYan MOXKe e e HaAuue ACHO L0Ka3aTeNCcTBo, Ye CnpaBeMBaTa CTOMHOCT He MOXKe
4a 6bae HageXKAHO OueHeHa Ha HeMpPEeKbCHaTa OCHOBa NMOPaAM He aKTUBEH Ma3ap 3a CPAaBHUMU MMOTH.
ToBa ce gonycka 3a NpugobuTM HOBU UAN NPeKNaCUPULMPAHN OT NOA3BAHN B AeMHOCTTa UMOTU. Mpwn
HannuMe Ha ABHA HECUTYPHOCT TO3M MHBECTULMOHEH MMOT Ce MPeaCcTaBA KaTo ce M3Mo/3Ba Moaena Ha
LeHaTa Ha npuaobusaHe.

KoraTto cnpaBegnnBata CTOMHOCT Ha MHBECTULMOHEH MMOT B MPOLLEC Ha CTPOMTE/ICTBO HE € HaAeXAHOo
onpefennma, HO ce 0O4aKBa CrpaBea/iMBaTa CTOMHOCT Ha UMOTa Aa 6bae HageKAHO onpeaenvma, cnes,
NPWK/OYBAHE Ha CTPOUTENCTBOTO, B MPOLLECA HA CTPOUTENCTBOTO TO3M MHBECTULIMOHEH MMOT Ce OLeHABA
no cebectoHOCT. ToBa NPOLb/NKABA [AOKATO UM HerosaTa CnpaBesiMBa CTOMHOCT CTaHE HaAeXAHO
onpeaeanma uam CTpouTe/ICTBOTO 6be 3aBbpLIEHO (MO-paHHaTa oT ABeTe AaTH).

PbKOBOACTBOTO Ce CbobpasfABa C OrpaHUYEHMETO, Ye aKO € OLLeHUI0 MHBECTULMOHEH MMOT B NPOLLeC Ha
CTPOUTE/ICTBO MO CMpaBeA/IMBa CTOMHOCT, HE MOXe A3 3aK/o4uM, Ye CnpaBennBaTa CTOMHOCT Ha
3aBbPLIEHNA MHBECTULLMOHEH MMOT HE MOXE Aa ce onpeaeny HagexaHo.

MNHBECTULUMOHHUTE MMOTU Ce OTNMCBAT MPWU OCBOOOXAABAHETO MAM KOrato TpalHO ce WM3BagAT oT
ynoTpeba 1 OT TAXHOTO 0cBOBOXKAaBaHe He ce OYaKBa HMKaKBa 6baella nonsa.

Meyanbute 1 3arybute oT M3BaXKAaHe oT ynotpeba nam ocsoboxkaaBaHe OT MHBECTULIMOHEH MMOT, ce
onpefenAT KaTo pas/iMka Mexay HeTHUTe MOCTbNeHUsa OT 0cBO6OXKAaBaHeTO M banaHcoBaTa cyma Ha
aKTMBaA U Ce NPU3HaBaT B OTYeTa 3a nevasnbarta nam 3arybata u apyrus sBceobxsaTeH A0X04 3a Neprosa
Ha usBaxgaHe ot ynotpeba nnmn ocsoboxkaasaHe.

HemamepuanHu akmueu

MonoxutenHa penyrauyusa

MonoxutenHaTta penyTaums, Bb3HMKBALLLA B OBM3HEC KOMOUHALMA, NbPBOHAYa/IHO Ce OL,EHABA MO LieHa Ha
npuaobueaHe, KOATO NpeAcTaBAsBa MpeBUWIEHMETO Ha cbopa Ha CTOMHOCTTA HA NpexBbp/ieHaTa
npecrauma (onpegeneHa no cnpasesMBa CTOMHOCT), pasmepa Ha BCUYKM HEKOHTPOAMPALLM y4acTmA B
npuaobmuToTo NPEANPUATUE, U Ha CNpPaBea/IMBATa CTOMHOCT KbM AaTaTa Ha NpuaobmneaHe Ha AbPHKAHOTO
npeau Kanutanoso yyactie Ha MpynaTa B npuaobusaHeTo npeanpuatne (ako 6usHec KombMHaumsTa ce
MocTUra Ha eTanu), Haf HeTHaTa Cyma KbM AaTtaTa Ha NpuaobusaHe Ha CbLECTBYBALLUTE U NPUAOOUTH
pa3rpaHNYMmMmM aKTUBM U NOETU MACUBM.

lpynata oueHABaA pasrpaHUuMMUTE NPULOOUTU aKTUBM W MOETM MacMBM MO TEXHWUTE CrnpaBes/IvBu
CTOMHOCTM KbM AaTaTa Ha npuaobuBaHeTo.

[Jatata Ha npuaobuBaHeTo Npu GUsHeC KOMBUHALMA ce onpesens KaTo Tasu AaTa, Ha KoATo lpynaTta
epeKTMBHO NoyYaBa KOHTPOA Hag, NpMA0OMBaHOTO APYKECTBO.

Cnef nbpBOHAYaIHOTO NpPU3HaBaHe, NPUAobMUTaTa B 6M3HEC KOMBMHALMA penyTaLmus ce 0TYMTa NO LeHa
Ha NpuaobuBaHe MUHYC aKyMyMpPaHUTE 3arybu ot obesueHKW. PenyTaumata He ce amopTM3mnpa.

OTpenHo Npuao6UT HematepuaneH akTuB
Mpu MbpBOHAYaNHO NPU3HABaHe, OTAEAHO NPUACBUTUTE HEMATEPMAIHN aKTUBM Ce OTYMTAT MO LieHa Ha
npuaobusaHe. LieHaTta Ha npnaobuBaHe Ha BCEKM OTAENHO NPUA0BUT HemaTepunaneH akTUB ce CbCToU OT

62 I Crp.



KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

NOKYMNHAaTa My LieHa, BK/IHOUYUTENTHO BHOCHWUTE MUTA U HEBb3CTAHOBMMMUTE AaHbLM BbPXY NOKYMNKaTa, cnes,
npucnagaHe Ha TbProBCKUTE OTCTBMKM M BCMUKM CBBP3aHM Pasxoam 3a MOAroToBKaTa Ha aKTMBa 3a
HEerosoToO M3Moa3BaHe No NpegHasHayYeHue.

Cnep, NbpBOHAYA/IHOTO NPU3HABaHE Ha OTAENHO NPUAOOUT HemaTepmaseH akTUB TOM Ce OTYMTA MO LieHa
Ha npuaobuBaHe, HaMafleHa C HaAYUC/NEHWUTE amopTM3aLUMKM WM HaTpynaHaTta 3aryba oT obesueHka.
MONE3HUAT KMUBOT U aMOPTU3ALMOHHUAT METO, ce MpPepasriexaaT B Kpas Ha BCEKM OTYETEH Mepuop,
cnpsamo edeKTa OT NpoMsAHa B NpUBIM3MUTEIHATA OLEHKA, aKO MMa TaKaBa M TO B NMepcneKkTuBa.
HemaTepuaseH akT1B ce OTNNCBA NPW U3BAXKAAHETO My OT ynoTpeba 1M KOraTo He ce O4aKBaT bbaeLum
MKOHOMMYECKM MON3U OT HErOBOTO M3MON3BAaHE UM U3BaXKAAHETO My OT ynoTtpeba. Mevanbata nam
3arybaTta, Npou3TMYaLLM OT OTMMCBAHETO Ha HEMATepPMaseH aKTUB, Ce ONpeaens KaTo Pas/ivKka Mexay
HETHUTE NPUXOAM OT U3BAXKAAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT Ha aKTMBA, Pa3/IMKaTa ce
npu3Haea B neyanbarta uau 3arybata, Npu U3BaXKAAHETO Ha aKTUBa OT ynoTpeba.

AmopTtusauua

3a HemaTepuasHUTE aKTUBM C OrpaHUYEH NOJIe3eH XMBOT aMmOpPTM3aLMATa Ce U3YNCNABA TaKa, Ye da ce
OTnMLe CTOMHOCTTA Ha aKTMBa MWHYC npejnonaraemaTta My OCTaTb4yHa CTOMHOCT 33 BpeMeTo Ha
NONE3HUAT MY MKOHOMUYECKU XKMBOT KaKTO cNnejBa:

Opyrn 15% nuHeiHa 6a3a

HemaTepuanHu akTUBKM € HeonpeaeieH Nosie3eH XMBOT He Ce aMOpPTM3MpPaT, HO Cca 0beKT Ha npernen 3a
0663LJ,EHKa, KaKTO € OnncCaHOo no-gony.

Obe3yeHKa Ha HehUHAHCOB8U AKMuUeuU

MIMOTU, MaLlLIMHK, CbOPBIKEHUA UM 0bopyABaHe, HEMATEPUAIHUTE aKTUBM, KAaKTO Y MHBECTULMOHHUTE
MMOTM, OTYMTaHM MO LieHa Ha NpuaobrBaHe ca 06eKT Ha TecTBaHe 3a 0be3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce MPOBEPABA EXEro4HO 3a MHAMKaUMA 3a obesLeHKa U Korato
aKTUBBLT e obesleHeH, TO ce OTNMCBA KaTo pas3xof B OTYeTa 3a nedyanbata uau 3arybata u apyrva
BCeOOXBaTeEH [0X04 A0 pa3mepa Ha HeroBaTa O4YaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATa
CTOMHOCT e Mo-BMCOKaTa OT CNpaBeMBaTa CTOMHOCT, HAMaNeHa C pasxoauTe No Npoaakba, U CTOMHOCT
B ynotpeba Ha aKTMB MW Ha eAgMHULA, reHepupalla NapuyHU noTouu. Bb3cTaHOBMMATa CTOMHOCT ce
onpeaens 3a oTAe/IeH aKTUB, OCBEH B C/1y4aid, Ye Npu M3MN0N3BAHETO Ha aKTMBA He Ce reHepupaT NapuyHu
NoToLM, KOMTO 43 Ca B 3HAUMTE/IHA CTENeH He3aBUCMMM OT NAPUYHUTE MOTOLM, TeHePUpPaHn OT Apyru
aKTUBM WM TPYNKU OT aKTMBWU. AKO TOBA € TaKa, Bb3CTaHOBMMA CTOMHOCT Ce onpeaensa 3a eaAMHULaATa,
reHepupalla NnapMyHn NOTOLM, KbM KOATO aKTUBLT NPUHALIENKN.

CToiHoCTTa B ynoTpeba e HacToslwaTa CTOMHOCT Ha H6baelmMTe NapuYHK NOTOLM, KOMTO Ce O4YaKBa Aa
6b4aT NoyYeHN OT Tasu eaMHMUA. HacToALmMTe CTOMHOCTM Ce M34YnCAABaT NOCPeACTBOM AMCKOHTOBM
NPOLEHTU, KOUTO Ce ONpeaenaT npeamu AaHb4yHO obnaraHe M OTpasaBa TeKylaTa nasapHa OLEeHKa Ha
CTOMHOCTTA Ha MapuTe BbB BPEMETO U crneunduyHUTE 33 egmHMLATa PUCKOBE, YMATO obesleHKa ce
nsmepsa.

3arybuTe oT 0b6e3ueHKa ce NpeACcTaBAT KaTo basaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTMB Ce Hama/ifBa
[0 pa3mepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obesueHKa ce oTYnTaT B OT4YEeTa 3a nedyanbarta unm 3arybarta u apyrmua sceobxsaTteH goxo4 (B
neyanbata uam 3arybata 3a rogpHata), OCBEH aKO 3a A3ALEHMA aKTUB He e GopmMMpaH NPeoLeHbYEH
peseps. Torasa obesLeHKaTa ce TpeTMpa KaTo HamaseHWe Ha TOo3u peseps (Npe3 Apyr BceobxsaTeH
[0X04), OCBEH aKO TA He HaAXBbP/A HErOBUA Pasmep, U HaABULEHWETO BeYe Ce BK/IKOYBA KaTo pasxos, B
oTyeTa 3a nedyanbarta uam 3arybarta u Apyrua BCeobxsaTeH 40X0A4,
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Mocnengallo yBesiYeHWe BbB Bb3CTAaHOBMMATA CTOMHOCT (3@ aKTUBM, 33 KOUTO ca bUAM NpU3HaATK 3arybu
oT 0be3ueHKa B nevyanbata uam 3arybata), npemM3BUKaHU OT MPOMEHW B MPUBIUIUTENHUTE OLLEHKMU, ce
npu3HaBa KaTo Npuxof, B oT4eTa 3a nevyanbata nav 3arybata n gpyrua BceobxsaTeH Aoxog, A0 CTeneHTa
[l0 KOATO Te Bb3CTaHOBABAT obe3LeHKaTa.

Obe3yeHKa Ha penymayus

be3s 3HayeHWe Jann Mma MHAMKAUMA 3a obesueHKa WAM He, penyTaumsaTa ce TecTBa 3a obesueHKa
rognwHO 1AM nNo-4ecTto, ako cbbuTUMs namn npomaHa B obcToaTencreaTa MHOAWKNPAT, 4e TA MOXKe Oa e
obe3ueHeHa.

3a uennTe Ha TeCTBaHeTO 3a 0be3LeHKa, penyTaumaTa ce pasnpenens 3a BCAKa eAMHULA, TeHepupalla
Napuv4HU NOTOLM WU TPYNN OT € AUHULN, reHepupaLLm NapuyHM NOTOLLM, KOUTO Ce 0YaKBa Aa ce NOBAUAAT
NOJIOXKUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHAUMATA, HE3aBUCMMO AanN APYrM akKTMBU U NacUBM Ha
npuaobmuToTO APYKECTBO Ca BUAM NPUYNCIEHN KbM TE3U EANHULM WU TPYNW OT eAUHULM FeHepupaLLm
napuvyHK NoTouu. Bcaka eanHULA MAW TPyNa OT eaUHULLM, KbM KOUTO € pasnpejesieHa penyTaumaTta no
TO3M HauMH NPeACTaBNsABA HAW-HUCKOTO HWMBO B pPaMKMTe Ha [pynaTa, HAa KOETO MOJIOKMUTENHATA
penyTaums ce KOHTPO/IMPA 3a LieIMTe Ha BbTPELHOTO YrpaB/ieHMe U He € MO-TOsAMO OT OonepaTuBeH
CErMeHT.

Obe3LeHeHaTa penyTauma He ce Bb3CTaHOBABA NPUY KaKBUTO M ga buno obctoaTencTsa.

AKTUBU U TTACUBU 110 LOTOBOPU C K/IMEHTU

B cvoTBeTcTBME ¢ MCDO 15, KoraTo eiHa OT CTPAHMUTE MO AOTOBOP C KAMEHT € U3MbJIHMAA 3a4b/IKEHNATA
cu no gorosopa, MpynaTa npeactaBs A0OroBopa B OT4eTa 3a PMHAHCOBOTO CbCTOSIHME KAaTo aKTMBM MO
O0roBOpP MM NacMB MO AOrOBOP B 3aBUCMMOCT OT Bpb3KaTa MeXAay AeMHOCTTa Ha [pynaTa 1 naallaHeTo
OT CTpaHa Ha KAneHTa. MpynaTa npeAcTaBa OTAE/IHO BCSKO 6e3yc/I0BHO NPaBO Ha Bb3HArpaXkaeHue Kato
B3eMaHe OT NpoAakbu no A0oroBopw C KIMEHTU B CTaTUATA , TbPrOBCKM M APYrY B3EMAHMA" Ha OTYeTa 3a
®OMHAHCOBOTO CbCTOAHME.

AKTMB NO [0roBOpP C KAMEHT Ce Npu3HaBa ako pynaTa u3nb/iHABA 3a4b/IKEHMETO CU, KAaTo NPexsbpan
CTOKW WUJIX YCAYTU HA KAMEHT, Npeaun KAMEHTbT Aa N1aTW Bb3HarpaxkaeHue Uav npeguy nnawaHeTo ga e
ObJIKMMO, C U3K/IIOYEHME Ha CYMUTE, KOUTO Ca NPeACcTaBeHM KaTo B3eMaHe Mo AOrOBOP C K/AMEHT. AKTMB
no A0roBoOp € NPaBoTOo Ha [pynaTa Aa Noay4M Bb3HarpaxaeHue B 3aMsaiHa Ha CTOKUTE AW YCIYTUTE, KOUTO
TO € NPEexBbpPANI0 HA KAMEHT. TO3M aKTUB Ce OLLeHABA B CbOTBETCTBME C M3UCKBAHMATA Ha MCPO 9.
Obe3LeHKa Ha akTMB NO 0roBOP C K/IMEHT Ce OLLEHABA M NpeAcTaBsa KakTo ob6e3ueHKMTe Ha GUHaAHCOBUTE
aKTMBM B cboTBeTcTBME ¢ MCPO 9.

Macme No [OroBop C K/AMEHT Ce NPM3HABA aKO KAMEHTHLT 3anialwa Bb3HarpaxaeHuve mam Fpynata nma
NpaBo Ha Bb3HarpaxaeHue, KOeTo e 6e3ycnoBHO (T.e. B3eMaHe), npeau [pynaTta Aa NpexsBbp/iv CTOKa Uan
yC/lyra Ha K/IMeHTa, KoraTo NalWaHeTo € U3BbPLUEHO UM Ab/XKMMO (KOETO OT ABETe HAaCTbMM NOo-paHo).
Macmne No [OroBop e 3aAb/MKEHNETO Ha pynaTta Aa NPEXBbP/IM CTOKU UM YCAYTU KbM KAUEHT, 3@ KOUTO
TO € NONYYM/IO Bb3HArpaxkaeHue (MM Bb3HarparKAeHMeTo e Ab/IXKUMO) OT KMEHTA.

B3emaHeTo No A0roBop C KANEHT e 6e3yc/IoBHO NpaBo Ha pynaTa Aa Noy4yn Bb3HarpaxkaeHUeTo no Tosum
porosop. ToBa npaBo ce cymTa 3a 6E3yC/NOBHO, aKO eAMHCTBEHOTO YC/I0BME 3a TOBa, N/ALLAHETO Ha
Bb3HaArpa*kAeHWeTo Aa CTaHe Ab/IXKMMO, € U3TUYAHETO Ha onpeaesieH Nepnog oT Bpeme.

durHaHcoBM UHCTPYMEHTU

MbpBOHa4YaNHO NpU3HaBaHe U OLeHABaHe

lpynaTa npu3HaBa GUHAHCOB aKTUB UM GUHAHCOB MacuB B OT4YeTa 3a GMHAHCOBOTO CbCTOSHWE, CaMO
KoraTo [pynaTa cTaBa cTpaHa MO AOrOBOPHWTE Kaay3uM Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. [pu
NbpBOHAYa/HO Npu3HaBaHe [pynaTta NpusHaBa BCUMYKM GUMHAHCOBM aKTMBM M GMHAHCOBWM NacMBK MO
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cnpasegnnea ctovHocT. CnpaBegsiMBata CTOMHOCT Ha AdageH GWHaHCOB aKTMB/macus  npw
NMbpBOHAYa/IHOTO My NpU3HaBaHe 0BMKHOBEHO € JOroBopHaTa LieHa. [loroBopHaTa LeHa 33 GMHAHCOBM
aKTMBKM/MacMBM, OCBEH TE3M, KOMTO Ca KaacubuuMpaHu No cnpaseanmsa CTOMHOCT npes nevanbata nan
3arybara, BK/OUYBA Pa3XxOAMTe MO CAe/IKaTa, KOUTO Ce OTHACAT NPAKO KbM NpuaobrsaHeTo/M3aasaHeTo
Ha GMHAHCOBMA MHCTPYMEHT. PasxoamuTe Mo cAefiKaTta, HanpaBeHW npu NpuaobusaHeTo Ha GUHAHCOB
aKTMB U M3[aBaHETO Ha PMHAHCOB NacuB, KnacuduumpaHy No cnpasBea/iMBa CTOMHOCT npes nedyanbaTa
nnm 3arybata ce oTunTaT HE3abaBHO KaTo PasxoAa.

lpynaTta npu3HaBa GpUMHAHCOBWM aKTUBM, M3MNON3BANKM AaTaTa Ha CETbJMEHT Ha CAE/KaTa, KaTo No TOo3u
HauMH eZMH aKTUB Ce NPU3HaBa B AEHS, B KOWTO e NosyyeH oT MpynaTta 1 ce OTNMCBa B AeHA, B KOMTO e
npepocrtaseH oT [pynarta.

Mocneppawa oueHKa Ha GUHAHCOBU aKTUBU

MocneapaliaTa oueHKa Ha GMHAHCOBUTE aKTMBM 3aBUCK OT TAXHATA KNacUpUKaLMA NpY MbPBOHAYaHOTO
MM MNpu3HaBaHe KaTo aKkTMBM. [pynaTta Knacuouumpa ¢GpuUHAHCOBUTE aKTMBM B egHa OT c/legHuTe
KaTeropuu:

1.0ueHsABaHM NO amopTM3MpaHa CTOMHOCT, 2. OueHABaHW MO CnpaBef/MBa CTOMHOCT nNpe3 Apyr
BceobxBaTeH goxoa v 3. OueHsaBaHM No crnpasBesnBa CTOMHOCT npes nevasnbata nam 3arybaTa.
Knacuodukaymnata ce onpeaena Ha 6a3a bMsHec moaena 3a ynpaB/ieHMe Ha AafeHusa Kaac pUHaHCOBMU
aKTUBM U [OrOBOPHUTE XapPaKTEPUCTUKM Ha NapuyHUTe NoToun. MHBECTULMM, ObpiKaHM OT pynaTa c uen
noslydyaBaHe Ha ne4yanba OT KPATKOCPOYHM MPOAAKOU MM 0BpPaTHM MOKYMKK, ce KaacudpuumpaTt KaTto
bUHAHCOBM aKTUBM, AbPXKaAHW 33 TbpryBaHe. MIHBECTUUWMM B ABATOBM MHCTPYMEHTW, KouTo [pynaTa
ObPXM B paMKuUTe Ha OM3HEC mogden C uen cbbupaHe Ha [OroBOpeHWMTE MapU4YHWM MOTOUM, ce
Knacuduumpat Kato GUHAHCOBM aKTUMBM, OTYMTAHU MO aMOPTMU3MpPaHa CTOMHOCT. MIHBECTUUMW B Ab/IFOBU
WMHCTPYMEHTU, KOUTO pynaTta AbpyKM B PamMKUTe Ha BM3HeC mogen ¢ uen cbbupaHe Ha JOroBOpeHuTe
NapuvyHM NOTOLM M Npoaarkba ce Knacuouumpat Kato GUHAHCOBM aKTWMBM, OTYMTAHWU MO CNpaBesnBa
CTOMHOCT B ApYr BCEOOXBATEH [,0XOA,

DuHaAHCOBU aKMUBU, OMYUMAHU MO amopmu3supaHa cmoiiHocm

[bAroBn MHCTPYMEHTM, KouTo [pynata Abp)KM B paMKuTe Ha 6usHec mogen ¢ uesn cbbupaHe Ha
[OTOBOPEHNUTE MAPUYHM MOTOUM U MPU KOWTO [LOTOBOPHUTE MAPUYHWU MOTOLM MOpaxK4aT NaawaHua
€4MHCTBEHO Ha INaBHULA W /IMXBA Ce OTYMTAT MO amopTM3MpaHa cTolHocT. Cnep, MbpBOHAYA/NHOTO
npv3HaBaHe aKTUBUTE Ce OTYMTAT NO aMOPTU3MPAHA CTOMHOCT.

OTYMTAHETO MO aMOPTM3MPAHA CTOMHOCT M3UCKBA NPWAAraHeTo Ha MeToAa Ha edeKTUBHUA NIMXBEH
NpoueHT. AMOpTMU3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTMB € CTOMHOCTTA N0 KOATO GUHAHCOBUAT aKTUB e
oTyeTeH MbPBOHAYa/HO, HamajeHa C MoraleHMATa No IMaBHMLATA MAOC WAM MUHYC HaTpynaHaTa
amMopTM3aLMA C U3MO/A3BaHE HAa MEeToAa Ha ePEeKTUBHMA JIMXBEH MPOLLEHT HA BCAKA Pas/MKa mexay
NbpPBOHAYa/iHaTa CTOMHOCT M CTOMHOCTTA Ha NaZleXk U HamasieHa ¢ obesL.eHKaTa.

B Tasu Kateropua moraT ga nonagHaTt cieaHuTe GUHAHCOBM aKTMBM Ha [pynaTta, B 3aBMCMMOCT OT
n3bpaHMa BU3HEC MOLEN U XapPaKTePUCTUKUTE HA NapuyHMTE MOTOLM OT TAX: TbPrOBCKM B3eMaHMS,
KpeauTu 1 3aemu, B3eMaHUsA N0 IM3UHIOBM LOTOBOPU, B3EMAHWUA NO NPeLoCTaBeHN Aen03nTH, B3eMaHWsA
no Lecuu, B3eMaHu1s, NPpUA0OUTU Ypes LLecun, KpeguTn 1 3aemu, NpuaobuTh Ypes Lecun, MHBECTULMN,
ObpXKaHU 40 Najex.

DuHAHCOBU AKMuUEU, omYyumaHu rno crnpaeedsauea cmoliHocm npe3 pye eceobxeameH 00xo00
[bAroBn MHCTPYMEHTU, KOUTO pynaTa AbpKM B paMKuTe Ha BU3HEC MoZen C Len KakTo cbbupaHe Ha
[OrOBOPEHNTE NAaPUYHM MOTOLM TaKa M NPoAarkba Ha akTMBa U NPU KOUTO AOrOBOPHUTE NapUYHM NMOTOLM
nopagaT NnawaHns eaMHCTBEHO Ha FaBHULA U INXBA, Ce OTYUTAT NO CNpaBea/IMBa CTOMHOCT Npes Apyr
BCceobxsaTeH goxoa,. Cnea nbpBOHAYaHOTO NPU3HaBaHe akTUBBLT Ce OLEeHABa No CnpaBeaMBa CTOMHOCT
C OTYMTaHe Ha NPOMeHMUTE B CMpaBeaNMBaTa CTOMHOCT B NPEOLEHbYHMA pPe3epB Ha MHBECTULMMTE B
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LEHHW KHWXKa (apyr BceobxBaTeH goxos). KoraTo AbAroBMAT UHCTPYMEHT ce OTMULLe, HaTpynaHuTe
ne4anbm unm 3arybu NnpusHaT B Apyr BceobXBaTeH [0X0A4 Ce NPEXBbPAAT B nevanbarta uam 3arybara.

B Tasu Kateropua moraT ga nonagHat cnefHuTe GUHAHCOBM aKTMBM Ha [pynaTta, B 3aBUCMMOCT OT
n3bpaHMa BU3HEC MOLEN W XAPAKTEPUCTUKUTE HA MapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHUS,
KpeauTu U 3aeMU, B3EMAHUSA MO JIM3UHIOBM LLOrOBOPU, B3EMAHWUSA NO NPeLOCTaBeHN AENO3UTU, B3EMAHUSA
no Lecuu, B3emaHus, NpuaobuTn ypes Luecum, KpeauTn u 3aemu, Npuaobutn ypes Lecum, GUHaHCOBU
aKTUBM, ObJrOBU MHCTPYMEHTU, KOUTO Ca Ha Pa3nosioXKeHWe 3a npoaaxkoba.

duHaHco8U aKMu8u, omyumadu o cnpasednauea cmoliiHocm npe3 neyanbama unu 3a2ybama

Tasu KaTeropusa GMHAHCOBU AKTUBM, Ce Pa3fens Ha ABe NoaKaTeropmm: GUHAHCOBU aKTUBM, AbP¥KaHM 3a
TbpryBaHe U (GUHAHCOBM aKTMBM, KOMTO HE ca KAacuduuMpaHW B ropHuUTe ABe KaTeropuu. [JapeH
dMHaAHCOB aKTUB Ce KnacnuoduLmpa B Tasm KaTeropus, ako e NpuaobuT ¢ Len npoaaxkba B KpaTbK CPOK UK
[LOrOBOPHUTE MY XapaKTEPUCTUKU HE OTTOBapAT Ha YC/IOBUETO Aa MOPaXKAAT NIALLAHWUA e4UMHCTBEHO Ha
rnasHWLA U nXBa. [lepnBaTMBUTE CbLLO Ce KaTeropusMpaT KaTo AbpPrKaHM 3a TbPryBaHe, OCBEH aKo He ca
onpegeneHn 3a XegKMpawm MHCTPYMeHTU. Te3n PUHAHCOBM aKTMBM MoraT Aa 6baaT AbAroBu WUAU
KanuTanoBW MHCTPYMEHTMU.

Kanumanosu uHcmpymeHmu, om4yumaHu no cnpasedausd cmoliHocm npe3 dpyz eceobxeameH 00x00
lpynaTa MoKe Aa HanpaBuM HEOTMEHMM M360p Aa NpY3HaBa NPOMEHWUTE B CripaBes/MBaTa CTOMHOCT B
WMHBECTULMNTE B KaNUTaN0BU MHCTPYMEHTHU B ApYr BCeOOXBaTeH A,0X04 BMECTO B neyanbaTa uam 3arybara.
Meyanbute nam 3arybute oT NPOMeEHM B cripaBea/iMBaTa CTOMHOCT LLLe ce NpeAcTaBAT B ApYyr BceobxBaTeH
[oxo4 M HAMa Ja MoraT Aa ce npeknacuduumpat B nevanbata uam 3arybarta. Korato KanutanosuAaT
WMHCTPYMEHT ce OTnuLIe, HaTpynaHuTe neyanbu uam 3arybu npusHaTM B Apyrva BCEOOXBATEH O0XOZ,
HanpaBo ce NPexBbP/IAT B APYrM pe3epBu U HepasnpeaeseHa neyanoba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

MogensbT 3a 0be3sueHKa ,,04aKBaHM KpeauTHU 3arybu” ce npunaara 3a GUHAHCOBUTE aKTUBM, OLLEHABAHM
Nno amopTM3MpaHa CTOMHOCT WM NO ChpaBeA/MBa CTOMHOCT Npe3 Apyr BceobxsBaTeH Joxod, C
U3K/IOYEHME Ha MHBECTULMM B KanWTaNoBU MHCTPYMEHTM U AOTOBOPHU aKTMeW. CbrnacHo MCDO 9,
3arybute ce M3mepBaT No efHa oT ABeTe 6a3u: 1. o4aKBaHW KpeaWTHM 3arybum 3a cieasalmTe 12 meceua
cnep, fataTa Ha GUHAHCOBUSA OTYET UM 2. OYAKBAHWUTE KPeaWTHM 3arybu 3a Leansa CPoK Ha GUHaAHCoBUTE
aktueu. MbpBaTa 6asa ce Npuaara Korato KPeaAWTHUSA PUCK HE e HapacTHan 3HaYMTe/NHO OT AaTaTa Ha
NMbPBOHAYA/HO NPU3HaBaHe A0 AaTaTa Ha GUHAHCOBUA OTYET (M KPeAWUTHUSA PUCK € HUCHK KbM JaTaTa Ha
duHaHcoBMA oT4yeT), B 0bpaTHUA cydaa ce nNpwaara BTopata 6asa. [pynaTa npwaara BTopaTa 6asa 3a
TbProBCKUTE B3EMaHMWA U AOrOBOPHUTE aKTMBM (HE3aBMCUMO A3 ca CbC UK 6e3 3HauuTeNneH GUHAHCOB
KOMMOHEHT). HapacTBaHETO Ha KpeaUTHMA PUCK ce cieam 1 onpegens Ha 6asa MHGopmMaLmMa 32 PUCKOBM
baKTopM KaTo HaaMuMe Ha Npocpouyne, 3HaYMTe/IHO BJ/iolaBaHe Ha (GWHAHCOBOTO CbCTOSHWE Ha
ONTbKHUKA W APYTU.

Camo 3a TbProBCKM B3emaHWs BanaHcoBaTa CTOMHOCT ce HamaiABa, Ype3 M3Mo/3BaHe Ha TPaH3UTHa
CMeTKa M NMoc/eBallLoTO Bb3CTaHOBABAHE Ha OTMMCAaHUTE MPeau TOBa CYMMU Ce KpeauTpa cpelly Tasu
TpaH3MTHA cMeTKa. [pomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3MTHATa CMeTKa ce Npu3HaBarT B nevyanba
unu 3aryba.

3a BCMYKM ApyrM OUHAHCOBM aKTMBM DHanaHcoBaTa Cyma Ce HamansBa C pasmepa Ha 3arybaTta oT
obesueHKa.

3a pMHAHCOBM aKTUBM, OTYMTAHM NO aMOPTU3MpPaAHa CTOMHOCT, aKo B C/leBall, Nepuoa cymaTa Ha 3arybata
oT obeslLeHKaTa Hamanee M cnagbT MOXKe MO OBEKTMBEH HAauMH Aa Ce CBbPXKE CbC CbOUTUE, KOEeTo
Bb3HMKBA, CNnef KaTo obesueHKaTa e npusHaTa, nNpegy ToBa MpuUsHaTUTE 3arybm oT obesueHka ce
Bb3CTaHOBABAT (MM AMPEKTHO, MM Ype3 KopUrMpaHe Ha KOPEeKTMBHATa CMETKa 32 TbProBCKM B3eMaHuA)
B neyanbarta uam 3arybaTa. Bbnpekn ToBa Bb3CTaHOBABAHETO HE MOMKe Aa BoaM A0 6anaHcoBa CTOMHOCT
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Ha GMHAHCOBMA aKTUB, KOATO 43 HaABMLLIABA OHA3W aMOPTU3MpPaAHa CTOMHOCT, KoATo 6K Buna Ha gaTaTa
Ha Bb3CTaHOBABAHETO, aKO He e buaa NpusHaTa 3aryba ot obesLeHKa.

CbrnacHo M3ncKBaHWA 3a o0besueHKa cbrinacHo MCHO 9, cneaBa ga ce n3nos3ea noseve MHPopmauus,
OpUEHTUPaHA KbM BbAELLETO, 33 Aa NPU3HAAT O4aKBAHUTE KpeauTHU 3arybun — MOAEeNbT 3a ,,04aKBaHUTE
KpeauTHu 3arybu”, KolTo 3amecTBa ,mMoAefla Ha MNoHeceHuTe 3arybu”, npeactraseH B MCC 39.
MHCTpyMeHTUTE, KOMTO nonagaT B 06xBaTa Ha HOBUTE M3MCKBAHMUA, BKAOYBAT 3aeMM U APYrM AbArOBU
$MHAHCOBM aKTMBM, OLEHABAHM NO aMOPTM3MpPAHA CTOMHOCT, TbProBCKM B3eMaHusa. Mpu3HaBaHeToO Ha
KpeauTHM 3arybu Beye He 3aBMCK OT HACTbNBAHETO Ha CbbUTUE C KpeanTHa 3aryba. BmecTto ToBa MpynaTa
pasrnexga no-wWupokK CnekTbp oT MHGOPMALMA NPU OLLEHKATa Ha KPeauTHUA PUCK U OLEHABAHETO Ha
OYaKBAHUTE KpPeaWUTHM 3arybu, BKAOUMTENHO MMHANM CbOUTMA, TEKyLWM YCNOBUA, Pa3yMHU U
noAaAbpKalLyM NPOrHO3M, KOMUTO BAMAAT BbPXY OY4aKkBaHaTa CbbMpaemocT Ha bbaelumTe NnapnuiHu NoToum
Ha MHCTpyMeHTa. MNpy NpuaaraHeTo Ha TO3M NOAX0A, HacouYeH KbM 6bAeLeTo, ce NpaBu pasrpaHuyeHme
mexay:

© PMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KaYeCcTBO He Ce e B/IOLINI0 3HAYNTE/THO CNPAMO MOMEHTA
Ha MbPBOHAYa/IHOTO MPU3HABaHe UM UMAT HUCHK KpeanuTeH puck (Pasa 1) mn

® GMHAHCOBU MHCTPYMEHTU, YUETO KPeAUTHOTO KAaYeCcTBO Ce e B/IOLLM/IO0 3HAYMTE/THO CNPAMO MOMEHTA Ha
NMbpPBOHAYaNIHOTO NPU3HABaHE UM HA KOUTO KPeauTHUA PUCK He e HUCHK (Pasa 2)

o  ®aza 3“ obxBalla PUMHAHCOBM aKTMBM, KOMTO MMAT OOEKTMBHM [OKasaTesCcTBa 3a 0Oe3LeHKa KbM
oT4yeTHaTa gaTa.

HuTo egnH oT dMHAHCOBUTE aKTMBM Ha pynaTa He Nonaga B TpeTaTa KaTeropus.

OuakBaHUTE KpeauTHW 3arybu ce onpeaenaT KaTo pas/vKaTa MeXKAy BCUYKM AOTOBOPHM MApPUYHM
NnoToLM, KOUTO Ce Ab/XKAT Ha MpynaTa U NapuyHUTE NOTOLUM, KOUTO TA AEUCTBUTE/IHO OYaKBA A3 NOAy4YM
(,napuueH HepocTUr”). M3uncnsBaHeTO Ha OYaKBaHWUTE KpeAuTHU 3arybu ce onpenens Ha 6asaTta Ha
BEPOATHOCTHO NpeTer/sieHaTa Npubn3nTesIHa OLEHKA Ha KpeauTHUTe 3arybu npes o4akBaHWA CPOK Ha
OUHAHCOBUTE MHCTPYMEHTU.

3a TbproBcku 1 Apyru B3eMaHua MpynaTta M3noa3Ba onpocTeH NoAXoA Npu OTYUTAHETO Ha TbProBCKUTE U
OPYrY B3eMaHMA, KaKTO U Ha aKTMBMUTE MO AOroBOP M NpusHaBa 3aryba oT obesueHKa KaTo oYaKBaHuU
KpeauTHU 3arybu 3a uenma cpok. Te npeactaBasaBaT OYaKBAHWUAT HEAOCTUT B AOTOBOPHUTE MAPUYHU
NnoToLM, KaTo Ce MMa NpeaBu, Bb3MOXKHOCTTA 33 HEU3MbJ/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha
dUHaAHCOBMA MHCTPYMEHT. [pynaTta M3non3Ba CBOS HATPyNaH OMMUT, BbHLUHW NOKa3aTenu U MHpopmauusa
B Ab/IFOCPOYEH M/1aH, 33 43 U3YNC/IN OYaKBaHUTE KpeauTHU 3aryou.

B pe3ynTaT Ha TOBa BCMYKM KPATKOCPOYHU B3EeMaHMUA, Bb3HUKHAAWU UM NPEaOroBOPEHN B PaMKUTE Ha
eaHa KafeHaapHaTa rogmHa pynaTta obesueHsBa ¢ 1% CTOMHOCTUTE UM, MOPaAM TEKYLLMA UM XapaKTep
M HAJIMYMETO Ha HUCHK KPEAUTEH PUCK.

KpaTKocpouHMUTe B3emaHua OT CBbp3aHM aunua lpynaTta obesueHsaBa ¢ 2%, nNopaau HaAMYMETO Ha
CBbp3aHOCT mexay IpynaTta n HerosuTe AebuUTopu U PakTa, Ye MMaT 3HauYMUTeNIHa 3aBMCMMOCT eHO OT
OPYro Y MaJIKo Mo — BUCOK KPeaUTEH PUCK.

C 5% obe3ueHKa NpynaTa ob6e3ueHsaBa BCUYKM AbATOCPOYHN B3E€MaHMA UIN TaKMBa HAa KOUTO UM e U3TeKNa
OABHOCTTa UK He ca BUAK noraceHn B CPoK. MNprymMHaTa 3a TOBa € 3HAYUTE/IHO MO — BUCOKMUA KpeauTeH
PUCK 1 3aHUKEHUTE OYaKBaHMA 33 BXOAALIMUTE NAaPUYHM NOTOLM OT TE3M KOHTPAreHTu.

®drHaAHCOBMTE MHCTPYMEHTM, KOUTO Ce TbPryBaT Ha aKTUBEH Nasap — akumu, aanose u obavraupm Mpynata
OLLeHABA No cnpasea/MBa CTOMHOCT B Nevanbata u 3arybaTa. Te ce oueHABaT Ha 6a3a Ha KOTUPOBKMUTE Ha
doHOoBUTE Bopcu no nocnegHa H6opcoBa LeHa 3a akuuuTe M obavrauuuTe U LeHaTa Ha obpaTHo
M3KyMyBaHe 3a AA/I0BETe B [0roBOpHUTE GOHAOBE KbM AaTaTa Ha OLeHKaTa um. 3a Tax ce dopmupa
obe3leHKa Npu 3aHUMKaBaHe Ha LieHaTa M NpeoLueHKa Npu NoBMLLABAHE Ha LLeHaTa, KOUTO ce oTuMTaT
TEKyLOo AMPEKTHO B nedyanbata v 3arybaTa Ha Mpynata. CmsTa ce, Ye 60PCOBUTE KOTUPOBKM U LIeHUTE Ha
0bpaTHO M3KynyBaHe Ha [AANOBETE OTroBapsaT HaWl — afieKBaTHO Ha CnpaseaaMBaTa CTOMHOCT Ha
dMHaAHCOBUTE aKTMBU, OTYMTAHM MO TO3U METO/, KbM AaTaTa Ha OLLEHABAHETO UM.
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OTnucBaHe Ha PMHAHCOBU aKTUBMU

®urHaHCOB aKTMB ce OTNUcBa OT [pynaTta, Korato AOroBOpPHMUTE MpaBa BbPXy NapuUYyHMUTE NOTOLM OT TO3U
aKTUB MafeXKMpaT uam KoraTto pynata e npexBbp/vaa Te3W Npasa uYpes CAE/IKA, NMPU KOATO BCUYKM
CbLUECTBEHU PUCKOBE U U3roaM, MPOMU3TUYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce NPEXBBbP/IAT HA KymnyBauya.
BcsAKo yyacTue BbB Beve npexsbpsieH GUHAHCOB aKTUB, KOeTo pynaTa 3anas3sa UM Cb34aBa, Ce OTYMUTa
CaMOCTOATE/HO KATO OTAENEH aKTUB MW NacuUB.

B cnyyauTe Korato pynata e 3anasuia BCUYKM UM MO-TONIIMA YacT OT PUCKOBETE U U3roAUTE CBbP3aHU
C aKTMBUTE, NOC/EHUTE He Ce OTMMCBAT OT OTYETa 33 GMHAHCOBOTO CbCTOSIHME (NPUMEP 3a TaKMBA CAE/KU
ca peno caenKkuTe — Npoaakba ¢ yroBopKa 3a obpaTHO M3KynyBaHe).

Mpu coenku, npu KouTto Fpynata HUTO 3anMas3Ba, HUTO MPEXBBLP/IA PUCKOBETE U U3roamTe, CBbP3AHU C
bUHaAHCOB aKTUB, NOCNEAHMAT Ce OTNMCBa OT OTYeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
KoraTo 'pynaTa e 3arybuno KOHTPOA BbpXy Hero. NpasaTa U 3af4b/KeHUATa, Kouto pynaTta 3anassa B
Te3n C/y4au ce OTYMTAT OTAE/NIHO KaTo aKTWMB MAWM nacus. lNpu caenku, npu Kouto pynata 3anassa
KOHTPON BbPXY aKT1Ba, HEFOBOTO OTYMTaHe B OTYETa 3a GMHAHCOBOTO CbCTOAHME MPOABL/INKABA, HO [0
pasmepa onpezesieH OT CTeMNeHTa, 0 KoATo [pynaTa e 3anasmn/o y4acTUeTO CU B aKTVMBaA M HOCK PUCKA OT
NPOMsAHa B HerosaTa CTOMHOCT.

MocnepBawa oueHKa Ha GUHAHCOBU NACUBYU

MocnepgallaTta oueHKa Ha GUHaAHCOBMTE NMacMBM, 3aBUCK OT TOBA Kak Te ca bUaM KnacuduumpaHu npu
MbPBOHAYa/IHO NpW3HaBaHe. [pynaTa Knacuouumpa GUHAHCOBMTE CUM MAcMBM B e4HA OT CAefHUTe
KaTeropuu:

lMacusu, omyumaHu no cnpaeedausa cmoliHocm npe3 neyaabama uau 3a2ybama

MacuBuTe ce KnacuduumMpaT B Ta3u KaTeropus, Korato Te NPUHUMMHO ca AbPMKaHM C Len npogaxkba B
6/113K0 bbelle (TbProBCKM 3aA4b/IXKEHUA) AN ca AepUBaATUBM (C U3KNIOYEHUE Ha AePUBATUB, KOWTO e
npegHasHayeH 3a 1 e epeKTUBEH XeJyKMpPaLl, MHCTPYMEHT) UM OTrOBapsA Ha yC/lIoBMATA 3a nonajaHe B
Tasn KaTeropus, onpeaeneHu nNpy MbpBOHAYa/HOTO NMPU3HAaBaHe. BCMUKM NPOMEHWU B CnpaBes/MBaTa
CTOMHOCT, OTHACALWM ce A0 MacuBK, OTYNTAHU MO CNpaBes/IMBa CTOMHOCT Npe3 neyanbata uam 3arybaTa
ce OTYMTaT B OTYeTa 3a nevanbarta WM 3arybaTa v Apyrva BceobxsaTeH AOXOA KbM AaTaTa, Ha KoATO
Bb3HMKBAT.

Macueu, omyumaHu No amopmu3supaHa cmoliHocm

BCMUKM 3a4b/KEHUA, KOMTO He ca KnacuduumpaHu B npedvliHaTa KaTeropuata nonagat B Tasu
KaTeropus. Te3u 3aAb/IKEHMA ce OTYMTAT MO aMOPTM3MPaAHA CTOMHOCT NOCPeACcTBOM MeToda Ha
epeKTUBHUA MXBEH MPOLLEHT.

EnemeHTUTE, KNacMPUUMPAHM KaTo TbProBCKM M APYrY 334b/KEHWA OOMKHOBEHO He ce OueHABaT
OTHOBO, Tbl KaTO 3aAb/IKEHUATA Ca WM3BECTEHW C BMCOKA CTEMEH Ha CUTYPHOCT U ypexapaHeTo e
KPaTKOCPOYHO.

B Tasu KaTteropus O6MKHOBEHO nonagHaT c/ieaHuTe GUMHAHCOBM MacueBM Ha [pynaTa: TbpProBCKM
3a4b/KEHMA, KPeauTU U 3aeMW, 3a4b/IKEHUS NO JIMSUHTOBWM O0rOBOPM, 3aAb/XKEHMA MO NOJyYeHU
Aeno3nTK, 3a4b/IKEHUA MO LEeCUM.

OTnucBaHe Ha dlechosu nacumseu

lpynaTa oTnucea $pUHAHCOB MacuB, KOraTo AOroOBOPHUTE 3a4b/XKEHUA NO HEro ce MoracaT, U3TeKaT Uan
6bAAaT OTMEHEHM.

Pasnukata mexay 6anaHcosata CTOMHOCT Ha OTNMCaHMA GUHAHCOB NacMB M M3NaaTeHaTa nNpecTaumsa ce
npv3Haga B nevyanbata unm 3arybara.
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Nuxeu, auBngeHTn, 3arybm n neyanbm

JInxen, oMBMAEHTHM, 3arybu n neyanbu, cBbp3aHn ¢ GUHAHCOB UHCTPYMEHT MW KOMMOHEHT, KOUTO €
dMHAHCOB nacue, Ce nNpPW3HaBaT KaTo MNpuxXoaM WM pas3xogu B neyanbata wam  3arybarta.
PasnpepneneHunaTa 3a NpUTeXKaTeMTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce Npu3HaBaT ANPEKTHO
B cobCTBEHUSA KanuTan.

Pasxoaute no onepauuATa 33 KanutasoBa CAE/KA Ce OTpa3fBaT CYETOBOAHO KaTO HamaseHue Ha
cobcTBEeHMA KanuTtan.

Knacuodukaumata Ha GUHAHCOB MHCTPYMEHT KAaTo GUHAHCOB NAcMB WAM MHCTPYMEHT Ha cobCTBEHMA
KanuTan onpeaensa Aanv AMXBUTe, AUBUAEHTUTE, 3arybuTe n neyanbute, CBbP3aHU C TO3U UHCTPYMEHT,
ce Npu3HaBaT KaTo NPUXOAM UM pasxoau B nedyanbata uaum 3arybata. MNnalaHuaATa Ha AMBUAEHTU 33
aKuun, n3uano NPpuU3HaT Kato NacueKn, ce NpmM3HaBaT KaTo pa3xoan No CbWmMA Ha4YUH KaKTO /IMXBU NO
obnurauma. Mevanbata M 3arybaTta, CBbp3aHa C 0OpPATHU M3KYNyBaHWA WAM pedUHAHCUPaHe Ha
¢dMHaHCOBM nacuBu, ce Npu3HaBa B neyanbata uam 3arybarta, AOKATO O6paTHUTE M3KyMyBaHWUS UM
pedrHaAHCMPAHETO Ha MHCTPYMEHTU Ha COBCTBEHWUA KanuTan ce NPM3HaBAT KaTo NPOMeHU B cObCTBEHMA
KanuTan. MpomeHnTe B cnpaBegMBata CTOMHOCT Ha MHCTPYMEHTAa Ha COOCTBEHWMA KanuTan He ce
NpPW3HaBaT BbB GMHAHCOBUTE OTYETH.

PasxoauTte npu vM3gaBaHeTo MAM NpUAoOMBAHETO Ha CBOM MHCTPYMEHTM Ha cobBCTBEHMA KanuTan ce
OTYMUTAT B KanuTas, Hanpumep Npu KanuTasoBa CAe/IKa pasxoauTe Nno cAenkaTa ce OTYMTaT CHETOBOLHO
KaTo HamaneHue Ha cobcTBeHMA KanuTan.

Pasxoau Mo caenka, KOMTO Ca CBbP3aHW C eMUTUPAHETO Ha CbCTaBeH OWHAHCOB WMHCTPYMEHT, ce
pa3snpesenaT KbM MAaCMBHMA MU KanWTanoBMA KOMMOHEHT, MPONOPUMOHAZIHO Ha pa3npeaeneHueTo Ha
nocTonneHunaTa. PasxoauTe No cAefika, KOMTO ca CbBMECTHO CBbP3aHM C noseye OT efHA cAenka
(Hanpumep pasxoguTe 3a CbBMECTHO NpejJsiaraHe Ha HAKOW aKLUMU M KOTMPaHe Ha APYrM akuMK Ha
doHaoBa bopca), ce pasnpenensaT Mexay Te3u CAe/KM, KaTo Ce U3N0/I3Ba PaLMoHasHa U OTHOCMMA KbM
CXo4HM caesku 6a3a 3a pasnpeneneHue.

Meyanbute u 3arybute, cBBP3aHU C NPOMeHM B 6alaHCOBATa CTOMHOCT HAa PUHAHCOB NacKB, Ce NPU3HaBaT
KaTo MPUXOAM MAK Pa3xoam B nevanbata unam 3arybata LOpW KOraTo ce OTHACAT 4O MHCTPYMEHT, KOMTO
BK/IOYBA NPaABO Ha OCTaTbYyeH AA/ OT aKTUBWUTE Ha NPeanpUATUETO B 3aMAHA CpeLLy NapuyHM CpeacTsa
AN Apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha pUHAHCOB aKTUB U PUHAHCOB NacuB

®rHaHCOBUTE aKTUBM M GMHAHCOBUTE MACMBM CE€ KOMMEHCMPAT U B OTYETa 338 PUHAHCOBOTO CbCTOSHUE ce
npeacTass HeTHaTa Cyma KoraTo:

v\ MMa IpUaNYECKN YPaXKHAEMO NPaBO @ KOMNEHCMPa NPU3HATUTE CYMU; U

v\ MMa HamepeHMe UK Aa ypeam Ha HeTHa 6a3a, UM Aa peanvsmpa akTMB U eJHOBPEMEHHO C TOBa

[a ypeau nacus.

Mpu CYeTOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha (GUHAHCOB aKTMB, KOWTO He OTroBaps Ha
M3UCKBaHUATA 32 OTNUCBaHe, MpynaTta He KOMNEHCUPa NPEXBBbPIEHNA aKTUB U CBbP3aHMA NacuB.
KomneHcrpaHeTo Ha Npu3HaT GUHAHCOB aKTUB U NPU3HAT GUHAHCOB NAacUB M NPeACTaBAHETO HA HETHaTa
CTOMHOCT ce pa3/iyaBaT OT OTNMCBAHETO Ha GMHAHCOB aKTMB UM GUHAHCOB NacuB.
MpaBOTO Ha KOMNEHCHUPAHE e FPUAMYECKO NPABO HA A/TbXKHMK N0 AOrOBOP Aa Ypeau UAK No APYr HauMH
[a eIMMMHUPa LANaTa UK YacT OT CymaTa, Ab/KMMA Ha KpeanuTop, Ypes npucnagaHeTo oT Tasu cyma Ha
CYMa, Ab/IXKMMa OT KpeguTopa.
AKO MMa OpUAMYECKO NPaBo Aa npucnagHe Cyma, Ab/XKMMa OT TPETO /iMLe, OT CymaTa, Ab/BKMMa Ha
KpeauTopa, Npu YycnoBMe uYe MeXAy TpuTe CTPaHM CbLeCTBYBa CMOpPasymeHue, B KOETO ACHO e
YCTaHOBEHO MPaBOTO Ha A/TbXKHMKA [4a U3BbPLLM KOMMNEHCMPAHETO, aKTUBUTE U NacuBMTe ce NpeacTaBaT
KOMMNEHCMpPaHo.
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Mapu n napnUyHM eKBUBANEHTU

Mapu M NapuyHM EKBMBANEHTU BKAKOYBAT Mapu B 6poi, Aeno3uTM U ApPYyrM KPaTKOCPOYHU BUCOKO
JMKBUIHU WMHBECTULMU, KOUTO Ca JIECHO 0bpbliaemy B onpefesieHa Cyma napu U ca npeameT Ha
HE3HaYMTesNIeH PUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uesmMTe caMo Ha OTYeTa 33 MAPUYHWUTE MOTOLM, MapU U NAPUYHWM EKBUBANEHTU BKIHOYBAT BAHKOBM
oBbpApadTM, NAATUMM NPU  MOUCKBAHE. Tbi KaTO XapaKTEPUCTUMKMTE Ha nogobHu 6aHKosM
cnopasymeHus ca, Ye 6aHKOBOTO Cas0 YECTO Ce MPOMEHS OT NMOJIONKUTENHO [0 0BbPAPadT, Te ce cumTaT
3a HepasgesiHa YacT OT ynpaB/ieHWeTo Ha napuTe Ha MpynaTta.

CAENKU B YYXOECTPAHHA BAJIYTA

MapuyHUTE aKTUBK M MACKBW B YyXKAECTPaHHA BasyTa ce NpeBaayTMpaT BbB GpyHKLMOHANHATA BalyTa HA
lpynaTa c nomowTa Ha OOMeHHWUTE KypCcOBe Ha pgaTtaTa Ha oOT4yMTaHe. [leyanbute wn 3arybuTe,
NpPOU3TUYaLLM OT NPOMEHUTe B 0OBMeHHUTe KypcoBe c/ej AaTaTa Ha CAe/KaTa ce Npu3HaBaT B nevyanba
nnv 3aryba (ocBeH KoraTo ca OTCPOYEHM B ApYr BCEOOXBATEH LOXO/ KATO Xe4K Ha NapuyeH NoTokK).
HenapuyHMTe aKTMBM M MACUBM, KOUTO Ce OLLEHABAT MO UCTOPUYECKA LEHA B YyXKAECTpaHHa BajayTa ce
npesBanyTMpaT Mo OOMeHHMA Kypc Ha JaTaTa Ha TpaH3aKuuATa. Pas/ivMKWTe, BbB3HWKHAAM OT
npeBanyTMpaHe No HemapuyHM NO3MLLMM, KOUTO Ce OLLEHSBAT MO CNPaBeA/IMBA CTOMHOCT B YyXKAEeCTPaHHA
Ba/lyTa (Hanpumep KanuTasoBU MHCTPYMEHTM Ha Pas3noJioXKeHMe 3a Npoaaxba) ce npesanyTmpart, KaTo
ce n3non3BaT 06MeHHNUTE KypCOBE Ha [aTaTa, KoraTo ce onpeaens cnpaseamnsaTa CTOMHOCT.
MapuyHMTE MO3ULMM B YyXKAECTPAHHA BanyTa ce NPeusyncaaBaT, M3MOA3BAMKM 3aKNOUUTENIHUA KypC.
HenapuyHuTe noO3MUMK, KOUTO Ce BOAAT MO MCTOPMYECKA LieHa B Yy)KAECTpaHHa BaayTa ce
NpeunsyncaABaT, 3Noa3BalikM 06MEHHUA KypC KbM AaTaTa Ha cAeskaTa. HenapuyHuTe nosuumum, KouTo
Ce OUEeHABAT MO CrpaBes/MBa CTOMHOCT BbB BaslyTa, Ce NPEen3yncaaBaT NocpescTBOM 06MeHHUTe KypcoBe
KbM AaTaTa Ha OL,eHKa Ha cnpaBe/MBaTa CTOMHOCT.

NEHCUMOHHU U APYIU 3AAbL/IKEHUA KbM MNEPCOHANIA NO COUMANTHOTO U TPYAOBO
3AKOHOJATENCTBO

TpyLOBUTE U OCUTYPUTENHM OTHOLWEHMA C PaboTHUUUTE U CAyXuUTenuTe B pynata ce OocHOBAaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyda (KT) u Ha pasnopesbute Ha AeicCTBAWOTO OCUIYPUTENHO
3aKOHOZATEeNCTBO.
OCHOBHO 3afb/iKeHue Ha paboTofaTena e [a WM3BbPLIBA 33a4b/KMTENIHO OCUTypABAHE Ha HaeTuA
nepcoHan 3a ¢oHA “NMeHcun”, AOMbAHUTENHO 3a4b/IKUTENHO NEHCUMOHHO ocurypsisaHe (A3M0), ¢poHpg,
“O6bwo 3abonasaHe M MmanumHctBo” (O3M), doHa “Bespabotmua”, doHA “TpygoBa 310M0AYKa M
npodecmnoHanHa bonect” (T3MB) 1 3apaBHO ocUrypsABaHe.
PasmepuTe Ha OCUTypUTENHUTE BHOCKU Ce YTBBbPKAABAT KOHKPETHO CbC 3aKoHa 3a brogykeTa Ha OO m
3aKoHa 3a b6roarkeTa Ha H30K 3a cboTBeTHaTa roanHa. BHOCKMTE ce pa3npenenat mexay pabortoaaTtens
M OCUTYPEHOTO /IULLE B CbOTHOLLEHME, KOETO Ce NMPOMEHA EXerogHo U e onpeaesieHo B . 6, an. 3 ot
,Kogekca 3a coumanHo ocurypssaHe” (KCO). O6wmMAT pasmep Ha BHocKaTa 3a ¢poHg “MeHcun”, A3MO0,
¢doHpa “O3M”, doHa “BespaboTmua”’ 1 3apaBHO ocurypasaHe npes 2022r., e KaKTo c/iesBa:
3a nepuoda 01.01.20222. —31.12.20222.
e 32,30% (pa3npeneneHo B CbOTHOWeEHMe paboTopaTten:ocurypeHo nuue 18,52:13,78) 3a
paboTelmTe Npu yCAOBUATA Ha TPETA KaTeropus TpyL,;
e 42,30% (pa3npeneneHo B CbOTHOWeEHMe paboTopaTten:ocurypeHo nuue 28,52:13,78) 3a
paboTeLlMTe Npu yCAoBMATa BTOPA KaTeropums;
e 47,30% (pa3npeneneHo B CbOTHOWeEHMe paboTogaTten:ocurypeHo nuue 33,52:13,78) 3a
paboTeLmTe Npu yCAOBUATa MbpBa KaTeropus.
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B monbiHeHWe, M3UAM0 32 CBOA CMETKa paboToAaTensaT npaBu OCUrypuTesHa BHOCKA 3a ¢oHa “T3MB”,
KOATO e gudepeHuMpaHa 3a pasaumyHute npeanpuatma ot 0.4% po 1.1% B 3aBMCcMMOCT OT
MKOHOMMYecKaTa AeMHOCT Ha pynaTa.
HAama npomeHn B pasamepa Ha OCUTYpPUTENHUTE BHOCKM 3a 2022 .
Kbm FpynaTta HAMa cb3aseH v GYHKLMOHMPALL, YacTeH A0BPOBONIEH OcurypuTeneH GoHA,
OcuryputenHuTe U NEHCUMOHHM NAaHOBE, MPUAAaraHu OT ApPY)KecTBaTa B KAYecTBOTO MM Ha paboToaaten
Ce 0CHOBaBaT Ha 6Gb/IrAPCKOTO 3aKOHOAATE/ICTBO M Ca NJIAHOBE C AebUHMPaHN BHOCKW. Mpu Te3n niaHoBe
paboTogaTtenaT niawa MeceyHo onpenesieHn BHOCKM B AbprKaBHUTE ¢oHm “MeHcuun”, doHg “O3M”,
¢doHp “Bespabotnua”’, doHa “T3MB”, KAKTO U B YHUBEPCANHU U NPODECUOHANHN NEHCUOHHN pOHA0BE —
Ha 6a3a PuKcMpaHM MO 3aKOH NPOLLEHTM U HAMA NPABHO UM KOHCTPYKTUBHO 3afb/IKeHWe Aa Aonaalla
BbB PpoHA0BeTe 6HbAeLLyM BHOCKM B C/Iy4anTe, KOrato Te HAMAT A0CTaTbYHO A3 U3NAATAT Ha CbOTBETHUTE
nmua 3apaboTeHnTe OT TAX CyMM 33 Nepuoga Ha TPYAOBMA UM CTaxK. AHAIOTUYHO Ca 3a4b/XKeHMATa Mo
OTHOLLEHWNE Ha 34PaBHOTO OCUTypABaHE.
[Jpy»ecTBaTa OocurypaBaT BCAKO HaAeToO /iMUe, Ha OCHOBATa Ha CK/OYEH [0roBOp C APYMKECTBO 3a
[06pOBONHO 34paBHO OcUrypABaHe, 3a AOOONHUYHU U BONHUYHU MeAULNHCKN YCAYTN.
CornacHo pasnopenbute Ha Kopekca Ha Tpyga pabotogaTenaT vMMa 3agb/KeHWe Aa M3nnatv npu
npeKpaTABaHe Ha TPYA0BMA JOTOBOP cegHUTe obesweTeHuns:
e  HecnaseHo npeau3BecTve — 3a Nepuoaa Ha HecrnaseHoTo Npean3BecTyUe;
® nopaau 3aKkpvBaHe Ha pynaTa WAM Ha 4YacT OT Hero, CbKpallaBaHe B LWATa, HamanABaHe Ha
obema Ha paboTa 1 cnupaHe Ha paboTa 3a noseye oT 15 AHM U Ap. — OT egHa 6pyTHa MeceyHa
paboTHa 3annaTa;
® npu npeKpaTABaHe Ha TPyAoBMA [OroBop nopagu 6onect — B pa3mep Ha HpyTHOTO
Bb3HarpaxkaeHue Ha paboTHMKa 3a ABa Mecela Npu yC/0BUE, Ye MMA Hal-ManKo neT roauHM
TPYAOB CTaXK M He e NosyyaBaa 0b6e3LueTeHne Ha CbLLOTO OCHOBAHUE;
®  NpuW NeHCUoHMpaHe — oT 2 A0 6 BpyTHM MeceyHM paboTHM 3aniaTi cnopes TPYLOBUA CTaX B
lpynaTa;
® 33 HEeWM3MON3BaH MJAaTeH FOAMLIEH OTMNYCK — 33 CbOTBETHUTE FOAMHW 33 BPEMETO, KOeTo ce
NpwW3HaBa 3a TPYA0B CTax.
Cnep, n3nnawaHeTo Ha nocovyeHnTe obesLetTeHnA 3a paboTogaTena He NPOU3TUYAT APYTU 3a4b/IKEHUA
KbM paboTHULMTE U CAYKUTENUTE.
KpaTKocpouHuTe goxoam 3a nepcoHana nof ¢dopmaTta Ha Bb3HarpaxgeHua, GOHycM M COUMANHK
Aonnawanna u Nnpuaobuskn (M3MCKyeMM B pamkuTe Ha 12 meceua c/ief Kpasa Ha nepuoaa, B KOWTO
NepCcoHanbT € NONOKMUA TPYA, 33 TAX UM € U3MbIHUA HEOBXOAMMUTE YCIOBMA) CE MPU3HABAT KAaTo Pa3XoL,
B OTYeTa 3a nevyanbarta unm 3arybata u Apyrus BceobxBaTeH JOX0A B NEPUOA, B KOMTO € MONOXKEH TPYAbT
33 TAX WM Ca M3MbJHEHU M3WCKBAHMATA 3a TAXHOTO NOJiyYaBaHe, KATO TEKYLWO 3aab/KeHue (cnep
npucnagaHe Ha BCUYKM NNATEHM BeYe CYMU M MONaraliy ce yApbiKKKU) B pasmep Ha HeAMCKOHTMpPAHaTa
UM cyma. JbKUMUTE BHOCKM MO COLMANHOTO U 34paBHO OCUTYPABAHE Ce NPU3HABAT KAaTO TEKYLL Pa3xos,
W 3a4b/IKEHNE B HEAMCKOHTMPAH pasMep 3ae4HO M B MepMoaa Ha HauMcneHme Ha CbOTBETHUTE JOXOAN,
C KOWUTO Te Ca CBbP3aHM.
KbM faTaTa Ha BCEKM KOHCOMAMPAH GUHAHCOB OTYET pynaTa NpaBu OLLEHKA HAa CyMaTa Ha OYaKBaHUTe
pa3sxoam MO HaTpynBaLLMTE Ce KOMMNEHCUMPYEMM OTMYCKM, KOATO Ce O4YaKBa Aa Obae M3nnateHa KaTo
pe3ynTaTt OT HEM3MO13BAHOTO NPABO Ha HATPYMaH OTNYCK. B oLeHKaTa He ce BKAOYBAT NpubAM3UTEIHATA
npeLeHKa B HEAMCKOHTMPAH pasmep Ha pasxogmuTe 3a BHOCKM MO 3a4b/XKMTENHOTO 0OLLecTBeHO
ocurypnasaHe.
CbrnacHo Kogekca Ha Tpyaa paboTozatenaTt e 3a4b/KeH Aa M3NJawa Ha /iMua OT nepcoHana npu
HacCTbnBaHe Ha NEHCMOHHA Bb3PacT obesLeTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUSA CTaXK B CbOTBETHOTO
npeanpuaTME MOXKe 43 Bapupa mexay 2 U 6 6pyTHM meceyHu paboTHM 3anmnaTM KbM JataTa Ha
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npekpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLEHMeE. [0 CBOUTE XapaKTepUCTMKM TE3N CXeMM NpeacTaBasaBaT
nnaHose ¢ AedpUHMPaAHN L0XOAN.

M3uncneHneTo Ha pazmepa Ha Te3u 3a4b/IXKEHUA Haara y4acTMeTo Ha KBannduumpaHu akTioepu, 3a 4a
MOMKe [a Ce OMnpejesiM TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, Mo KOATO Te ce NPeACTaBAT B
otyeTa 33 GMHAHCOBOTO CLCTOAHME KOPUTMpPAHa C pasMepa Ha HEnpu3HaTUTE aKTIEePCKU neyanbu v
3arybu, a pecn. M13MeHeHWEeTO B CTOMHOCTTA MM BKJ/IOYBA NPU3HATUTE aKTIOEPCKM nevanbu v 3arybu — B
oTyeTa 3a neyanbarta uau 3arybaTa u gpyrua BceobxBaTeH A0X04,

JAHDBLIY BbPXY JOXOAA U AAC

ObMKUMUAT TEKYLLO AaHbK Ce M3YMCIABA C MOMOLLTA Ha AaHbYHUTE CTAaBKM B CMAa UM Mpuetute 3a
OEeNCTBalLM CTaBKM KbM pgaTtaTa Ha oTtymTaHe. Obnaraemata neyanba ce pasnvyaBa OT CYETOBOZHATA
nevyanb6a MaM 3alL0TO HAKOM OOXOAM M Pas3Xoau ce cYMTaT 3a obnaraemm UAM OaHbYHO MPU3HATM UK
3aLL0TO BPeMeTo, 3a KOeTo Te ca buan obnaraemu naM AaHbYyHO MPU3HATK Ce pas/iMyaBa Npu TAXHOTO
AAHBYHO U CHETOBOAHO TPETMPaHE.

MocpencTBOM NAaCMBHMA MeTo, B OTYeTa 338 PUHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce NpU3HaBa 3a
BCUYKM BPEMEHHU Pas/MKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacMBWTe B OTYETa 33
$NHAHCOBOTO CbCTOAHME U CbOTBETHATA AaHbYHAa OCHOBA, C U3K/IOYEHUME HA penyTauuaATa, KOATO He e
npv3HaTa 3a JaHbYHU LeW, KAKTO M 3a BPEeMEeHHM pPas/iMKM, Bb3HWMKHAAW MpU MbPBOHAYa/IHO
NpY3HaBaHe Ha aKTUBK U MACUBU, KOUTO He BAUAAT BbPXy 0baraemaTa Uav cCHeToBOAHa nevanba.
OTCPOYEHUAT JaHBK Ce U3YMCNABA MO AAHBYHWUTE CTaBKM, KOWTO Ce OYaKBa A3 6bAAT NPUIOKMMMK 33
nepuoaa, Korato akTMBbLT Ce Peanusmpa Wau NacuMBbT ce ypeau Bb3 OCHOBA Ha AAHbYHWUTE CTaBKMU (M
[JaHbBYHM 3aKOHK), AeMCTBALLM UK BNIE3/IU B CU/A, B 3HAUMTE/IHA CTEMNEH, KbM AaTaTa Ha oTYeTa.

AKTMBM MO OTCPOYEHM AAHBLM Ce NPU3HABAT CaMO A0 CTEMNEHTa, 40 KoATO [pynaTta cuMTa 3a BEPOATHO
(T.e. e Nno-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a 4a ce peannsmpa akTMB OT CbliaTa AaHbYyHA
rpyna (ropucamkums).

OTCpoYeHUTE AaHbBYHM aKTUMBM M MacMBM ce MpUCnaZaT camo TOraBa, KOraTo MMa 3aKOHOBO MpPaBo Aa
nprcnagaT TeKYLWM JaHbYHU aKTUMBM CpeLly TeKYLM AaHbYHM NAacMBU U OTCPOYEHUTE AAHBYHWU aKTUBU U
nacvBM Ce OTHACAT A0 AAHbUM BbPXY O0X0AA, HANOMKEHW OT eAMH U Cbll, AaHbYeH OpraH 3a eaHo
APYXKecTBO M HamepeHWeTo Ha pynaTta e ga ypeau cymaTta Ha HeTHa basa.

Pa3xo4bT 3a AaHbLM 33 Nepuoaa, BKAOYBA TEKYLL, M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a
neyan6ata uam 3arybata UAM Apyrua BCEOOXBATEH A0XO04, C U3KAOYEHME HA C/ydauTe, B KOUTO TOM
NpPoOu13TUYa OT CAENKN UAN CbOUTUA, KOUTO Ce MPU3HABaT B APYr BceobxBaTeH A0X04 WA AUPEKTHO B
KanuTtan. B To3u cnyyaid, AaHbKBLT ce NpU3HaBa B APYr BCeobXBaTeH A0X0A, MU CbOTBETHO AUPEKTHO B
cobCcTBEHMA KanuTa. KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMTaHE Ha BM3HEC KOMBUHaUMA,
TOW Ce BK/IOYBa NPW 0CYETOBOAABAHETO Ha BU3HeC KombuHaumATa.

JaHbK BbpXy AobaseHara croiHocT (A4C)

MpuxoamuTe, pasxoauTe U aKTUBUTE ce NPU3HaBaT HeTHo oT J/1C, C U3K/toYEeHMNe Ha CayYanTe, KoraTo:

v' AAC, Bb3HMKBALL, NPY NOKYMNKa Ha aKTUBM UJIN YC/IYTU, HE € Bb3CTaHOBMM OT AaHbUYHUTE BACTH, B
KoWTo cnydart AAC ce NnpusHaBa KaTo YacT OT LeHaTa Ha npuaobrBaHe Ha aKTMBA MM KaTo YacT

OT CbOTBETHATa Pa3xoAHa NO3ULMA, KAaKTO TOBaA € NPUIOKNMO; U

v\ B3eMaHMATa U 33b/IKEHWATA, KOUTO Ce OTYMTAT C BKAtoUeH A/C.
HeTHaTa cyma Ha A/C, Bb3CTaHOBMMA OT UM Ob/IKMMA Ha AAaHbYHWUTE BAACTM Ce BKAKOYBA B CTOMHOCTTA

Ha B3eMaHMATA UM 3ab/IKEHMATA B OTYETa 38 PUHAHCOBOTO CHCTOAHME.

nPOBU3UU

Korato Ha gaTaTta Ha oTuMTaHe [pynata MMa CeralwHo 3aab/xKeHue (NPaBHO MM KOHCTPYKTUBHO), KaTo
pesynTaT oT MMHaNo CbbUTHE 1 e BepoATHO, Yye MpynarTa We noracy ToBa 3aAb/IKEHNE, T.e. LWe Bb3HUKHE
M3X0ASALL NapMyeH NOTOK, Ce NPaBu NPOBM3NA B OTYETa 38 GMHAHCOBOTO CbCTOSHUE. MPOBU3UK Ce NpaBAT
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KaTo ce u3nos3Ba Hal-gobparta NpubAM3UTENHA OLEHKA Ha CymaTta, KoATO lie e Heobxoauma 3a
rnoracsiBaHe Ha 33a4b/IXKEHWETO U Ce AMCKOHTMPAT A0 CerallHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB
NPOLUEeHT (Npeaun AaHbLM), KOWTO OTpasABa TEKYLWMTE Ma3apHU OLEeHKW Ha CTOMHOCTTa Ha napuTe BbB
BPEMETO U crneumdUYHUTE 33 3a4b/IKEHNETO pUCKoBe. [IPOMEHUTE B NPUBAUIUTENHUTE OLLEHKKU ce
OTpa3nBaT B OTYeTa 3a neyvanbaTa uam 3arybata u apyrua BceobxsaTeH J0XOZ Mpe3 Nepuosa, B KOWTO
Bb3HMKBAT. [POBU3MUTE MO rapaHLMKN ce M3MEPBAT C MOMOLLTA HA BEPOATHOCTHU MoZenu, basupaHu Ha
MWHan onut. MpoBU3NKUTE 3a NPECTPYKTYpPUpPaHE Ce NPU3HABAT CaMO C/lef, KaTo 3acerHaTuTe CTpaHu ca
6unm nHdopmmpaHu 3a GopmanHuA NaaH 3a NPECTPYKTypUpaHe.

KAMUTAN

KanutanoBute MHCTPYMEHTM ca AOrOBOPU, KOMTO NOPaXKAaT OCTaTbYyeH MHTEpEeC B HETHUTE aKTMBM Ha
lpynata. OBUKHOBEHWUTE aKUMK ce Knacuduumpat KaTo KanuTan. KanutanosuTe WMHCTPYMEHTU ce
Npv3HaBaT MO CymaTa Ha MOJIyYEHUTE MOCTbMIEHUS, HETHO OT pasXxoAauTe, MPAKO CBbP3aHU C
TpaH3aKumATa. [JJOKONKOTO Te3u MNOCTbMEeHUA MNpeBulIaBaT HOMMHANHATa CTOMHOCT Ha eMWUTUMpPaHU
aKUMK, Te ce KpeauTmpaT no CMeTKa NpeMUEH peseps.

OnpegensaHe Ha cnpaBeA/ivBa CTOMHOCT

CnpasegnmBa ctoiiHocT e: "lleHaTa, KoaTo 61 6una nonydyeHa npu npogarkba Ha AafeH aKTUMB Uan
nnateHa Npy NPeXBbPAAHETO HAa 3a4b/IKEHWe Npu obuyaHa caenka MexKay NasapHM y4acTHULM KbM
[aTtaTta Ha oueHKaTa".
CnpaBeanunBaTta CTOMHOCT NPV NbPBOHAYaIHO MPU3HaBaHe, KaTo LIAJIO Ce paBHABA Ha LieHaTa Ha cAaefikaTta
OCBEH B C/ly4aunTe, B KOUTO:
v\ CpenkaTa e Me/y CBbp3aHu nua
CaenkaTa e CKAtoYeHa no NpuHyaa uam npu GopcmarkopHu obctosaTenctea
Ma3apbT Ha KOWTO ce e Cy4ynia caenKaTta e pa3inyeH OT OCHOBHUA UM Hal-U3ro4HuA nasap
PasyeTHaTa eaMHMLA, NpeACTaBeHa OT LieHaTa Ha cAe/ikaTa, Ce pa3inyaBa OT OTYeTHaTa eAuHULA
33 aKTMBa WM NacuBa, KOWTO Ce OLEeHABa No cnpaseaivBa CTOMHOCT
OnpeaensaHe Ha cnpaBeanBa CTOMHOCT NPY Na3apy C HUCKO HNUBO Ha aKTUBHOCT
Mpu Nasapu ¢ HUCKO HWMBO Ha aKTUBHOCT:
v\ OnpefensHeTo Ha Ccrnpased/MBa CTOMHOCT 3aBMCUM OT daKTUTe, obcToATencTsata W
XapaKTepucTuTe Ha nasapa 1 M3UCKBA 3HaYUTE/IHa NPeELLeHKa OT CTPaHa Ha OueHUTeNs
v\ COoenkute U KOTMPOBKWTE MOraT Ja He ca NpeAcTaBUTeNHM 3a onpeaensHe Ha cnpaseaamnBsa
CTOMHOCT
v" HeobxoauMm e OOMbAHUTENEH aHaAN3 BbPXY CAENKUTE U KOTUPOBKMUTE. AKO € Heobxoammo Te
moraT fAa 6bAaT KopurMpaHu, 3a Ja [4aBaT Mo-ACHa KapTMHa Mpu onpeaensHeTo Ha
cnpaBeannBaTa CTOMHOCT
B3emar ce npeaBua XxapakTePUCTUKMTE Ha aKTMBEH Nasap, KOMTO y4aCTHUK Ha Na3apa e B3eme npeasus,
Ha gaTaTa Ha ouUgeHKarTa, KaTo:
* [lpeanonara yroBopeHa cAefKa Mexay yYacTHULUMTE Ha Mas3apa KbMm JaTtaTa Ha OLeHsBaHe Mo
TeKylLMTe Nas3apHU ycaosuma
* [peanonara caenkata Aa 6bAn M3BbpLUEHa Ha OCHOBHMA Nasap, B NPOTUBEH C/ydall Ha Hali-
M3roaHunA nasap
*  3a HedMHaAHCOB aKTMB Ce B3emMa npeasu/ HerosaTta Hali-epeKTMBHa MAK BUCOKa ynoTpeba
*  3anacvB OTpassABa pPMUCKa NP HEU3MbHEHUE, BKAOYUTENHO COBCTBEHMA KpeauTeH pUck
M3nonssaHe C Len MaKCMMMU3MpaHe Ha CTOMHOCTTa € OHOBAa M3MNO0/3BaHe Ha aKTUB OT MnasapHuTe
YYaCTHULM, KOETO MaKCMMMU3MPaA CTOMHOCTTA Ha aKTMBa U KOETO e:
- ®U3NYECKM Bb3MOXKHO
- MpaBHo gonyctMmo

SNENEN
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- ®UHAHCOBO OCHLLECTBMMO
M3non3BaHeTo C Les MaKCUMM3MPAHEe Ha CTOMHOCTTA OBMKHOBEHO € MAEHTUMYHO C (HO He BMHaru)
TeKyluaTta ynotpeba.
AKO HAMa OCHOBEH Ma3ap, U3X0AHAaTa CAE/KA Ce M3BbPLUBA B HAl-U3roAHMA nasap, T.e. Ha Nasapa, KoMTo
MaKCMMM3MpPa CymaTa, KOATO e ce Mosyyn npu npogaxkbata Ha aKTMBa M CBEXAa 40 MUHUMYM Ha
cymaTa, KoaTo 61 6una naateHa 3a NpexsBbp/sHe Ha nacvsa (Hal-AMKBMAHWA nasap 3a Aktusu/Macusn).
OCHOBHUWTE W HAN-U3roAHMTE Na3apu ca e4HM U CbLUM B MOBEYETO C/IyYau.
Mpemun/oTcTbnKKM ce CbabprKaT BbB Cnpaseaimsarta CtonHocT(CC), ako Te OTpa3nBaT XapaKTEPUCTMKA Ha
aKkTMBa/nacmea, KOATO y4aCTHMLMTE Ha Masapa We B3emaT Npeasus npu cAeska C akTuBeH nasap.
MpwunaraHeTo Ha 6s10KUpaw pakmop e 3abpaHeHo.
Bnokupaly, GakTop: KOpekuma Ha KOTMpaHa LeHa Ha akTMBEH Mnasap, 3alioTo HMBOTO MpW HOpMasHa
[HEBHa TbproBMa Ha Masapa He e [0CTaTb4yHO Aa abcopbupa KoaMyecTBaTa MNpUTENXKaBaHW OT
npeanpuAaTueTo.
AKO nasapHaTa akTMBHOCT CMaZa ce U3Moa3BaT METOAM 3a OLeHsBaHe.
Korato nma Habnogaema nasapHa geHocT
v KoraTto uma cnag, 8 Habnogaemata nasapHa AeinHocT
v' KoraTto 06MKHOBEHO HAMa MpocneAnma nasapHa AeinHocT
v/ ®OKyCbT e BbpXy TOBa [Aasu LeHUTe Npu caenkute ca cpopmmupaHn B pesyaTtaT Ha obuyaiiHa
AenHOCT (He npogakbu npu AUMKBMAAUMA UAKM BeacTBME); aKTMBHOCTTa Ha Masapa He e
3aabmKuTeneH Gokyc
CbLuMTe NPUHUMNN Ca MPUIOKMMM 33 GUMHAHCOBM U HeduHaHcoBM AkTuaK/Macusu.
lpynaTa M3nosa3Ba NoAXOo4ALM cropes, obcToATencTsaTta MeToaM 3a OCTOMHOCTABAHE, 33 KOUTO MMaA
[OCTaTbYHO HA/MIMYHU OAaHHM 33 OLEeHsABaHe Ha CnpaBeA/MBaTa CTOMHOCT, KaTo M3M0A3Ba MaKCMMaaHO
CbOTBETHWTE HAbOJaeMM XMMOTE3UN U CBEXKAA 0 MUHUMYM M3MON3BAHETO Ha HeHablogaemuTe.
Moaxopn Ha NasapHUTe CPAaBHEHWA - M3MOA3BAT Ce LLeHU U apyra nonesHa nHbopmaums, reHepupaHa ot
MasapHu CAENKN C UAEHTUYHWN UAM CPaBHUMM (T.e. nogo6HK) AkTmem/Macmen
Moaxon Ha 6asaTa Ha pas3xoauTe - OTPa3ABa aKTya/iHaTa CyMa, KOATO 6K ce M3MCKBaNa TeKyLo, 3a Aa ce
3aMeHM roAHOCTTa Ha aKTMBa (4ecTo HapMyaHa TeKylla LeHa 3a NoAMsaHa)
Moaxon Ha 6a3aTta Ha foxoauTe - NPEBPbLLA 6baewy cymmn (Hanpumep NapuyHU NOTOUM AW NPUXOaU U
pasxoau) B egMHHA TeKyuwa (T.e. CKOHTMpPaHa) Cyma, KOATO OTPasaBa TEKYLLMTe NasapHM OYaKBaHUSA 3a
Tesun bbaewm cymn
BCMUKM aKTMBM M MacuBM, 3a KOWUTO Ce M3MepBa CrpaBea/iMBaTa CTOMHOCT WM OMOBECTEHM BbB
d1HaHCOBMTE OTYETU Ce KaTeropmsmpaT B MepapxuATa Ha crnpaBes/MBaTa CTOMHOCT , ONMcaHa KaKTo
cnepga, Ha 6asaTa Ha Hall-HUCKOTO HMBO BXOZ, KOMTO € OT 3HaYeHMe 3a OLLeHABAHeTO Ha CnpaBeanBaTa
CTOMHOCT KaTo LANo.
MepapxuaTa Ha cnpaBes/iMBUTE CTOMHOCT Ce KaTeropusmpa B TPU HMBA Ha XMMOTE3W, W3MO/3BaHN NpH
MeTogmuTe 3a OLeHABaHe Ha crnpaBej/MBaTa CTOMHOCT. KaTeropusauusaTa e B pPas/MYHM HUBA B
Mepapxuata Ha crpaBej/vMBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALWMTE AaHHM 3a
M3MepBaHeTo ca HabaoAaBaHU Y 3HAYEHMETO Ha BXOAALLMTE AAaHHU 33 OLLEHABAHETO Ha cnpaBeaanBaTa
CTOMHOCT B TAXHaTa UAnocT. MlepapxuaTa Ha cnpaseaiMBUTe CTOMHOCTM NPefoCTaBALLM Hali-BUCOK paHr
Ha 06sBEeHUTE (HEKOPUTMPAHK) LLEHW HAa aKTUBHMUTE Ma3apu 3a UAEHTUYHM aKTUBM UM NAcUBK (XMNoTesn
OT 1-BO HMBO) M HAM-HUCBK - Ha HeHablogaeMnTe XMnoTesu (XMnoTtesm oT 3-To HMBO).
*  Xunotesu oT 1-B0 HMBO - 06ABEHU (HEKOPUTMPAHM) LLEHN Ha aKTUBHUTE Nasapu 3a UAEHTUYHM
aKTUBM UM NACUBU, 40 KOUTO NPEANPUATUETO MOXKE A4a MMa AOCTbM KbM AaTaTa Ha OLeHABaHe.
*  Xunotesu oT 2-po HMBO - APYIM XMMOTE3M OCBEH BK/IIOYEHUTE B HUBO 1 06ABEHM LLEHN 33 aKTUB
WM NacuB, KOMTO ca Habtogaemmn NPAKO UM KOCBEHO.
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*  Xunotvesu OT 3-TO HMBO - HEHABIIOAAEMM XMMOTE3M 33 aKTUB UK NacuB. MNoyYeHn OT TEXHUKU
3a OLEHKa , KOMTO BK/IKOYBAT BXOA0BE 33 aKTMBA UM MacuBa , KOUTO He Ce OCHOBABaT Ha NasapHu
OaHHM ( HenasapHK dakTopw)
TpaHchepn mexkay pasMyHMUTE HUBA Ha iepapxmus Ha cnpaBe/MBaTa CTOMHOCT ce Npu3HaBaT oT lpynaTa
B Kpas Ha OTYETHUSA Nepuog, NpPes KOWTOo e HAaCTbMNMAa NPoMAHaTa.

KPUTUYHN CHETOBOAHW MPELLEHKWN U NPUB/TU3UTE/THN OLLEHKA

Mpwu M3roTBAHETO Ha cBoMTe GUHAHCOBM OTYETK, FpynaTa e HanpaBuaa 3HAYUTENIHWN NPELLEHKM, MPOTHO3M
W NPesnosioKeHNs, KOUTO OKasBaT BAUAHWME Ha HanaHCcoOBATa CTOMHOCT Ha HAKOM aKTMBM W NacuBM,
OOXOAM W Pasxoam, KakTo v gpyra nHGopmaums, onoBecTeHa B MOACHUTENHUTE NpUaoKeHua. pynaTta
nepuoanyHO cneau Te3n MPOrHO3W U MPEeAno/IoKEeHUs U ce yBepsBa, Ye Te CbAbPMKAT LUAnata
Heobxognma MHbopMauMa, HaMYHA KbM AaTaTa, Ha KOATO ce U3roTBAT GMHAHCOBUTE OTYETU. Bbnpeku
TOBa He Mpeyn peasHUTe LMbPU Aa ce Pa3IMYaBaT OT HaMpaBeHUTE OLEHKMU.

MpeueHKnTe, NPOrHO3MTE U NPeANONOKEHUATA, 338 KOMTO CbLLECTBYBA 3HAUMTENEH PUCK A3 NPUYUHAT
CbLLECTBEHN KOpeKuuMn B GanaHCOBWUTE CYMWM Ha aKTUBUTE W MacMBMTe, B pPamMKUTe Ha c/lejgaliata
durHaHCcoBa roguHa, ca pasrnegaHu no-4ony.

lNpu3HaBaHe Ha npuxoaurte

Mpu [OroBOpY C KAMEHTU, 0OELLAHOTO B AOrOBOPa Bb3HarparkAeHWe MOXKe [a BK/H0YBA MPOMEHINB
pa3mep. Torasa pynaTta oueHsABa NPUBAN3UTENHO pasMepa Ha Bb3HarparKAeHWEeTo, Ha KOETO LWe UMa
NpaBo B 3aMAHA Ha NPEXBbP/SHETO Ha ObellaHWTe CTOKM WM YCAYrM Ha KAMeHTa. PasmepbT Ha
Bb3HarpaKAEeHMETO MOXKEe Oa Bapupa Mopajau OTCTLMKM, HaMaNeHUs, Bb3CTAaHOBABAHMUSA, KpeauTu,
CTUMYNKN, BOHYCM 3a MOCTUrHATU Pe3ynTaT, robwm UM gpyrv nofsobHu enemeHTn. ObelaHoTo
Bb3HarpakAeHMe MoXKe [1a Bapupa M ako MpaBoTo Ha [pynaTta Aa NoJslyuyn Bb3HarparkaeHue 3aBucu ot
HacTbMNBaHETO UK He Ha bbaelo cbbutue.

lpynaTa npasu NpUbBAN3MTENIHA OLLeHKa Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HArpaXKAeHue, KaTo M3Mo3Ba
eaMH OT CNefHUTe MeTOAM, B 3aBUCMMOCT OT TOBA KO METOoZ, Ce 04aKBa Aa MOoKe no-gobpe Aa npeasuam
pa3mepa Ha Bb3Harpax4eH1eTo, Ha KoeTo pynaTa MMa Npaso:

- OYaKBaHaTa CTOMHOCT — cbOPBT OT CyMUTE, NPeTerneHn cnopes BEPOATHOCTHOTO pasnpesesieHve B
[ManasoHa C Bb3MOXKHM Bb3HArpaxaeHus;

- Hall-BepOATEH pasmep — eAMHCTBEHATa Hal-BepOATHA CTOMHOCT B AManasoH OT Bb3MOXHW CTOMHOCTU
Ha Bb3HarpaxaeHue, T.e. e4MHCTBEHUA Hali-BEPOATEH Pe3yaTaT OT A0roBopa).

MeTopa Ha amopTM3aLUMA U NONE3EH }KUBOT Ha A'bIII'OTpaﬁHMTE aKTuBmn

AmopTU3MpPYEMUTE ABATOTPANHM aKTUBM Ha [pynaTa BKAOYBAT HEFOBUTE MMOTU, MALLMHU, CbOPBIKEHUA
nnv obopyaBaHe U MHBECTULMOHHM MMOTH. Mpn NpuaobrsaTte Ha HOB aMOPTU3NPYEM Ab/rOTPAEH aKTUB,
lpynaTa onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOZ Ha aMOpPTM3MPaHe W MNose3eH XMBOT. 3a
onpeaensHeTo Ha BCEKM eAuH OT NOCOYeHMTe MOKasaTenn ce MOoA3BaT 3HAYUTENIHM CYETOBOAHW U
HEeCYeTOBOAHM NPELLEHKK, KaTo yyacTue C TAXHOTO onpeseniaHe B3emaT KakTo cneuuanncti ot Fpynarta,
KOWUTO ca MHOTO A06pe 3aMo3HaTh CbC CNeLUOUKUTE N XapPaKTEPUCTUKUTE Ha OTAENHUTE aKTMBM, TaKa U
aKo e HeobxoaMMo moraT Aa 6bAaT NoN3BaHM BbHLIHM 3a MpynaTa cneumanmnctv, Hanpumep cneumnanmcTu
OT A OCTaBYMKa HA CbOTBETHMA akTUB. MpKn onpesensHeTo Ha MOCOYEeHUTE NOKA3aTeIn ce B3eMaT npeasus,
cneundrKMTE N XapaKTEPUCTUKMUTE Ha aKTMBA, OYaKBaHMATA Ha PbKOBOACTBOTO Ha [pynaTa 3a Herosata
ynotpeba B AeMHOCTTa, MECTOMNONOXKEHMETO, HA KOETO aKTVBa e M3BbpLIBaA cBOATA paboTa u Apyru
dakTopu. CbLLo Taka ce B3emaT B NpeaBua, AaHHM M daKTopu 3a NogobHM akTMBK, KouTo pynaTa Beye
npuTeKasa M eKcnaoaTMpa MaM 3a KOMTo mMoraT Aa 6baaT HabaBeHU HafeKAHWN BbHWHM AaHHW. B3ema
ce B NpeABuA 1 ONUTBLT, HaTpynaH B FpynaTta npes roguHuTe.
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TecTtoBe 3a 0683LI,EHKa Ha PMHAHCOBU aKTUBU

®urHaAHCOB aKTMB UM rpyna OT PUHAHCOBU aKTUBM, PA3/IMYHM OT TE3U, KOMTO MNOMALAT B KaTeropusTa Ha
aKTMBM NO CnpaBen/MBa CTOMHOCT npe3 nevyanbata uam 3arybaTta ce OuUEHABAT 3a MHAMKATOPM 3a
obe3LeHKa B Kpas Ha BCekM otyeTeH nepuog,. ObesueHKa ce onpeaens Ha 6a3a mogena Ha ,,0MaKBaHUTe
KpeauTHU 3aryoun”.

Mo OTHOLWEHWE Ha KanuTasoBWM WUHBECTULMW, KaTEropusMpaHu KaTo Ha pasnosioxeHue 3a npogaxkba
lpynaTta cmATa, Ye Te3n aKTUBM 32 06e3LEeHEHM, KOraTo € MMasIo 3HAUYMUTENEH UK MPOLb/IKUTENEH CNag,
B CNpaBeA/iMBaTa MM CTOMHOCT nog, cebectoiMHOCT. OnpeaenaHeTo Ha TOBa, 43/ UMA ,3HaunTenen” nam
,NPOAB/MKUTENEH" U3UCKBA 3HAYMTE/IHA MPELLEHKa OT CTpaHa Ha PbKoBoACTBOTO.

PasmepdbT Ha 3arybata OT obe3LeHKa, Npu3HaT 3a GMHAHCOBM aKTMBM, OTYUTAHW MO aMOPTM3MpPaHa
CTOMHOCT, e pa3nMKaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBA M CeralHaTa CTOMHOCT Ha O4YaKBaHUTe
6'bp,EIJJ,VI NapuUydHM NoToun ANCKOHTUPAHU C NbPBOHAYaNIHNA ed)eKTVIBEH JINXBEH MPOLLEHT.
OnpenenaHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/KMMUTE Ha [pynaTa CyMu OT CTpaHa Ha HEroBW KAMEHTH,
3aemonosiyyatenn U Ap. OIbXKHULM, BK/IOYBA OMNPeAensHeTO Ha TOBa Aa/M Ca HaAuue HAKAKBU
06eKTMBHM [0Ka3aTeNcTBa 3a obesueHKa. JlowmnTe B3eMaHUs ce OTNMCBAT, Korato ce naeHtnduympart
[LOKOJIKOTO € Bb3MOXKHO 0besLeHKa 1 HeCbbUpaemocT Aa ce onpeaensaT OTAE/IHO 32 BCEKU e/leMeHT. B
C/ly4anTe, KoraTto TO3M MPOLEC HE € Bb3MOMKEH, Ce M3BbPLBA KONEKTUBHA OLEHKa Ha obesueHKa. B
pPe3ynTaT HAYMHBT, N0 KOWTO MHAMBUAYAIHU U KONIEKTUBHU OLLEHKM Ce U3BbPLIBAT M CPOKOBETE OTHACALLM
ce 0o naeHTMdULUMpaHeTo Ha 06EKTUBHM AOKa3aTe/IcTBa 33 0be3LeHKa MU3UCKBAT 3HAUYMTENTHU NpeLeHKa
N MOJKe Aa MOBANAAT 3HAYMTEIHO Ha BanaHCoBaTa Cyma Ha B3eMaHMWsA Ha AaTaTa Ha OTYMTaHe.

3a oueHKa M U3MepBaHe Ha OYaKBaHUTE KPeaUTHU 3arybu Ha GUHAHCOBUTE aKTMBM, PHKOBOACTBOTO Ha
lpynaTa e Bb3NpUeno cnesHuTe Noaxoau:

- TbPrOBCKM M APYIV B3EMaHWUA, B3EMaHMNA MO NPeLOoCTaBEHM Aen03UTH, B3EMaHUsA MO LECUW, B3EMaHWS,
NPUA06UTY Ypes LLeCUn 1 aKTUBM MO AOTOBOPU C KIMEHTU — UHAMBUAYANEH NOAXOA,

- NPefoCTaBEHU KPeauTu U 3aeMu U KPpeauTn 1 3aemMun, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAAPTU3UPAH Noaxos, 6asupaH Ha UHAMBUAYANHUSA NOAXOL,

lpynaTa M3BbPLIBA aHa/IU3 U NPeLLeHKa Ha USMEHEHMETO Ha KpeaWUTHUA PUCK KbM JaTaTa Ha pMHAHCoBUA
oTyer.

TecToBe 3a 06e3L,eHKa Ha HepUHAHCOBUW aKTUBM

AHanu3bT 3a 0be3LeHKa Ha penyTaumsa, MaTepranHn U Apyru HemaTepuaiHU akTUBM U3MCKBA OLLeHKa Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa WAM Ha eAMHMUATA reHepupalla NapuyHM NoTouM, KbM KOWUTO ca
pasnpeaeneHn aktmsute. OueHKaTa Ha CTOMHOCTTA B ynoTpeba ce npasu Hali-Beye Bb3 OCHOBa Ha
OVCKOHTUPAHWTE MOZENM Ha MapuyHUTE MOTOLM, KOMTO M3WMCKBAT [pynaTa Aa Hanpasu OLEHKa Ha
OYaKBaHWTE HbAELM NAPUYHK MOTOUM OT aKTMBA MW OT eAMHMLATa reHepupalla napuyHM noToum, a
CbLUO 1 fa ce n3bepe NoaxXoAALL AMCKOHTOB NPOLLEHT 3a Aa Ce M34YMCIM HACTOALLA CTOMHOCT Ha NapuyHuTe
noTouu.

Cnpasepgnusarta CTOMHOCT Ha UHBECTULULUNOHHU MUMOTU

Mpe3 2022 r. e oT4eTEHA NpeoLeHKa Ha MHBECTULMOHHUTE MMOTU, OTYMTAHU MO CNpaBesInBa
CTOMHOCT, B pasmep Ha 1 994 xun.ns. n obesueHka B pasmep Ha 1 587 xun.ne. OUEHUTENCKUAT
AoKknag, ¢ pata 01.08.2022, e usrotseH ot BeanHos KoHcynt EOO/, rp. BapHa — He3aBucMm
oueHuTen, BnNucaH B Pernctbpa kKbm Kamapa Ha HesaBucumuTe oueHuTenn B bbarapma cbe
cepTUdMKaT 3a oLeHUTEeCKa npaBocnocobHocT 902700016/15.07.2020 r. MU3non3saH e nasapeH
NnoAxof, Ypes cpaBHUTeleH MeTo,. MeToabT e NPUIOXKEH NPU OLLEeHKA HA OLEHABAHUTE aKTUBM,
KaTo ce 6asnpa Ha akKymy/aMpaHe M aHaAM3 Ha UHPOPMALMA OT U3BBPLIEHM MPOAAKOU U
obepupaHn UeHM 33 NOJOOHW Ha oOueHABAHWTE aKTUMBM. [lpunaraHeTo Ha TO3M MeTon
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npoaaxbmute Ha NOAOOHM aAKTMBM, OLLEHSBA 3HAYEHMETO Ha Pas3MuMATa C aHano3UTe Mo
OTAENHM NoKa3aTen 3a CPaBHEHME U Ce CTPEMM A3 NONY4YM Hali-6/1M3Ka JOCTOBEPHA NPOoAakHa
LLeHa Ha OoueHABaHUTE aKTMBK. HnBo 2.

CHpaBEAﬂMBaTa CTOMHOCT Ha HEeKOTUupaHu uHBecTtuyumn

AKO nasapbT Ha JafeH GMHAHCOB aKTUB HE € aKTUBEH WU/IN He e IeCHO AoCcTbneH, MpynaTta ycTaHoBABA
cnpaseanMBaTa CTOMHOCT Ha WMHBECTULMATA C MOMOLUTA HAa METOAM 33 OLUEHKa, KOUTO BKIKOYBAT
M3MON3BaHETO HA CKOPOWHM (nocnesHuTe) GOpManHMU CAENKKU, NO30BaBaHe Ha APYrU UHCTPYMEHTH,
KOUTO Ca MO CbLLECTBO CbLUWMTE Ype3 aHa/M3 Ha AUCKOHTUPAHWUTE MAPUYHWM MOTOLM UM MOLENMN Ha
LeHoobpa3yBaHe oOTpasaBawy cneunduyHuTe 06CTOATENCTBA HA eMMTeHTa. Tasu OueHKa M3MCKBa
lpynata ga v3bepe M3MexKAy OManasoH OT PasMYHM METOLO/IONMM 33 OLeHsABaHE W A3 Hanpasu
npeueHKa OTHOCHO OYaKBaHUTE GbAell M NAPUYHN NOTOLM M AUCKOHTOBATA CTaBKa.

MpubansutenHa oueHKa 3a OTCPOUEHU JAHDBLUM

Mpu“3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTMBM M NACUBM BKAKOYBA CbCTaBAHETO Ha cepua OT
AonycKanua. Hanpumep Mpynata Tpa6Ba 40 OLLeHW BPEeMETO Ha Bb3CTaHOBSABAaHE Ha BPEMEHHU Pa3/IKMY,
Aann e Bb3MOXKHO BpEMEHHUTE Pa3INKK Aa He 6bae Bb3CTaHOBEHW B NpeABnanMMo bbaelle nam L0KONKO
JaHbYHMTE CTaBKM Ce 0YaKBa Zia Ce npunaraT 3a NepMoza, Korato akTUBDBT LU Ce peannsmpa uam nacuebT
e ce ypegu.

llo ce oTHaca A0 OTCPOYEHM AaHbYHU AKTUBM, PeaNM3nPaHeTO MM B KpailHa CMeTKa 3aBucu OT
obnaraemua [0X0A4, KOWTO Lie e Ha pa3nosiokeHue B 6baeuwie. OTCpOYEHUTE AAHBYHM aKTUBKU ce
NPW3HaBaT CaMo KOraTo e BepoATHO, Ye Lie Mma obnaraema nevanba, cpellly KOATO MOXKe Aa Ce yCBOW
OTCPOYEHUAT AaHBYEH aKTUB U € BEPOATHO, Ye pynaTa e peanmsmnpa A0oCTaTb4HO obnaraem Aoxos B
6baelm nepuoam, 3a Aa ONOA30TBOPU HaMasleHMEeTo Mpu NAalaHeTo Ha AaHbK. ToBa O3HayaBa, 4e
lpynaTta npaBu NpeanoioXKeHUs 3a AaHbYHOTO CU NAaHMpPaHEe U NepUoAMYHO MW OLEHABa NOBTOPHO, 3a
[a oTpas3ABaT NpomMaHaTa B 06CTOATE/ICTBATA, KaKTO M AaHbUyHK pa3nopendbu. OcBeH ToBa M3MepPBaHETO
Ha OTCpOYeH AaHbyeH aKTUB WM NacuB OTPasABa HayMHa, NO KOMTO lpynaTta ovakBa A3 Bb3CTaHOBU
6anaHcoBaTa CTOMHOCT Ha aKTUBa UM ypean Nacusea.

YCNnoBHU aKTUBU U NacUBU

YcnoBHMTe Nacuewm Ha pynaTa He ca NpM3HaTK, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMKHOCTTA 32 U3XOAALL,
NOTOK Ha PeCcypcu CbAbprKaLy MKOHOMMYECKM MOA3M € OTA3NIeYeH BbB BPEMETO.

YCN0BHUTE MacuBM NPEACTaBAABAT Bb3MOMKHM 334b/IKEHNA, Bb3HUKBALLM OT MMHAAU CbOUTUSA, YMETO
CblLUECTBYBaHe We 6bae NOTBbPAEHO CaMO OT HACTbMNBAHETO M/IM HEHACTLMBAHETO Ha e4HO MW NoBeye
HECUrypHu bbaeLim cbbUTna He U3LAN0 B PAMKWUTE Ha KOHTPO/A Ha pUAMYEcKoTo auue. Te He ce
NPW3HaBaT 3aL,0TO He e BEPOATHO, Ye U3XOAALL NOTOK OT pecypcy we 6bae HeobXxoaMM 33 MOKPUBAHE Ha
3a4b/IKEHMETO M CyMaTa Ha 3a4b/IXKEHNETO He MOXKe Aa 6bJe OLeHeHa C A0CTaTbYyHA HaZEeKAHOCT.
HeunsbekHo onpefensaHeTo Ha YC/IOBEH MacuMB M3WCKBA 3HAYMTENIHM MNpeueHKa OT CcTpaHa Ha
PbKOBOACTBOTO.

lpynaTa He MpuW3HaBa YC/NOBHUTE aKTMBWU. Te OBMKHOBEHO Bb3HWKBAT OT HEMAaHWMPaHW WA Apyru
Heo4YaKBaHW CbOUTMA, KOWUTO MOpPaXKAaT Bb3MOMKHOCT B [pynaTa Aa NOCTbNM BXOAALL MNOTOK
MKOHOMMYECKM MON3U. YCNIOBHUTE aKTUBM He ce NpuM3HaBaT BbB GUHAHCOBUTE OTYETU, Tbii KaTo TOBA
MOXKe 43 MMa 3a pe3ynTaT NPM3HaBaHeTO Ha L0X04, KOWTO MOKe HMKOra ga He 6bae peanunsnpax.

PELLUKN M MPOMEHW B CHETOBOAHATA NOJIMTUKA

pewkn no cmmcbna Ha MCC 8 moraT Aa Bb3HWMKHAT BbB BpPb3Ka C MPM3HABAHETO, OLEHABAHETO,
npeacTtaBAHEToO UM ONOBECTABAHETO Ha KOMMOHEHTU OT CbVIHaHCOBMTe oT4yeTun. MoTeHUNANHUTE TPeLLKM
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33 TEKYLIMA Nepuoj, OTKPUTU B CblUMA, Ce KOPUrMpaT npean GUHaHCOBMTE OTYETM Ja ce 0AobpAT oT
PbKOBOACTBOTO Ha lpynaTa. BbnpeKu ToBa rpeLKu NOHAKOra ce OTKPUBAT B NOCAeABall, Neproj, 1 Tesmn
rPeLKN OT NPeaxonHV Nepuoam ce Kopurupar.
MpynaTa KOpWrmMpa CbC 3aJHa JAaTa CbLUECTBEHNUTE rPeLlkn OT NPeaxoAHN Nepruoan B Mbpama GUHAHCOB
oTueT, oa06peH 3a NyB/MKyBaHe Cnes KaTo ca OTKPUTY Ypes MPensUnUCcIaBaHe Ha CPaBHUTEHUTE CyMM
3a NpeACTaBeHMA NPeAXoAeH Nepuosa, B KOUTO e Bb3HMKHaa rpeLLKa.
B cnyyali, 4Ye rpelKkaTa e Bb3HMKHaNA Npeay Hal-paHHO MpeACTaBeHua npeaxodeH nepuog,
npensuncasBaHe Ha Ha4yaIHOTO CaNo Ha aKTUBWTE, MAaCUBUTE W KanuTasia 3a TO3M Nepuog,.
lpellKka oT NpeAxoAeH Nepuo, ce Kopurmpa NoCPeAcTBOM NPensunciABaHe CbC 3a/Ha JaTa, OCBEH aKo e
NPaKTUYECKM HEMNPUIOKMMO [a Ce onpeaeny Hakoin oT cneumduyHute edektTn 3a nepuoga wau
KYMyNaTUBHUA edeKT OT Tasu rpewka. KbM MUHWMANHUTE CPaBHUTENHWU GuHAHCOBM oTyeTw [pynaTa
npeacTasa TPeTW OTYeT 3a PMHAHCOBOTO CbCTOAHME KbM Hauya/ioTo Ha MPeAXOAHWA Mepuod, ako ce
npuiara cYeToBOAHA NOAMTUKA CbC 3aHa [aTa, NpaBm ce NPensynCciIeHne Cbe 3aHa AaTta Ha CTaTum Uan
ce npeknacuduumMpat cTaTn BbB GUHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLUECTBEHO BAMAHME BbPXY
MHGOpPMaLMATa B OTYETa 33 PUHAHCOBOTO CbCTOAHME KbM Haya/oTo Ha NpeaxodHusa nepuod. Mpu
Ha/MuMe Ha TakmnBa 0BCTOATENCTBA Ce MPeACcTaBAT TPM OTYeTa 338 GUHAHCOBOTO ChCTOAHME KbM:

v\ Kpas Ha TeKyLMA Nepuoa;

v/ Kpas Ha NPeaxoaH1A Nepuoa; u

v HavyanoTo Ha NPeAXoAHUA Nepuoa.
[NaTtaTa Ha TO3M BCTbMMUTENEH OTYET 3a PUHAHCOBOTO CbCTOAHME CbBMaAa C HAYa0TO Ha MPeAXOAHMA
nepuoa, He3aBMCMMO OT TOBa [aiM (UHAHCOBMTE OTYETM Ha [pynaTa NpeAcCTaBAT CpPaBHUTEHa
MHOPMaLIMA 33 NO-PaHHM NEPUOAN.
Korato oT lpynaTa ce M3MCKBa M NpeACTaBA AOMbAHUTENEH OTYeT 3a (GUHAHCOBOTO CbCTOAHME B
CbOTBETCTBME Ce ONOBEeCTABA:

v/ xapaKTepa Ha npeknacuduumpaHeTo;

v/ cymaTa Ha BCAKa CTaTWA AW rpyna CTaTum, KOMTO ca nMpekaacuduLmpanm;

v npuumHaTa 3a NpeknacuduLmpaHeTo.
Moxe Aa Bb3HMKHAT 0BCTOATENCTBA NPU KOWUTO € NMPaKTUYECKM HEBb3MOXHO Aa ce npeknacupuumpa
cpaBHUTENHAa MHPOPMaLMA 33 KOHKPETeH NpeAxoAeH Nepuoj, 3a Aa Ce MOCTUTHEe CbMOCTaBUMOCT C
TeKyLMA Neproa,. Bb3aMoXKHO e B NpeaxoaHUA Neprog, AaHHUTE MOXe Aa He ca 6UaM cbBrpaHmM Mo HauwH,
KOi1TO No3BonsABa npeknacuduuympaHe.
KoraTo npeknacupuuMpaHeTo Ha cpaBHUTE/Ha MHPOPMaUMA e MPaKTUYECKM HeBb3MOXHO, [pynaTa
onosecTABa MpUYMHaTa, MOpPaay KOATO He e npeknacuduumpaHa MHPOPMaLMATa U CbLIHOCTTa Ha
KOpeKLMWUTe, KOUTO e cnepgano Aa O6bAaT HanpaBeHW, ako cCpaBHMTeNHaTa MHdopmauma e buna
npeknacuduumpaHa.
FpynaTa He NpeACTaBA NOACHUTENHUTE NPUIOXKEHNA, CBbP3aHU C BCTbNUTENHNA OTYeT 33 PUHAHCOBOTO
CbCTOAHME KbM HaYaoTo Ha NPeAXoAHUA Nepuoa.
CBBbP3AHU TNLA U COENKU MEXAY TAX

lpynaTta cnassa usmckBaHuATa Ha MCC 24 npu onpeaensaHe 1 oONoBecTABaHe Ha CBbp3aHUTe Auua.
Coenka mexay CBbp3aHM NLA e NPEXBbP/AHE Ha PECYPCU, YCAYTU UM 3a4b/IKEHUA MEXAY CBbp3aHu
nmua 6es pasivKa Ha TOBa Aanu ce Npuaara HAKaKBa LeHa.

[l. JonbAHUTENHA MHDOPMALLMA KbM CTaTUUTE Ha KOHCONUAMPAHUA TOANLIHUA GUHAHCOB OTYET

1. OtyeT 3a neyanbata uau 3arybata u Apyrna sceobxsaTeH A0X04,

1.1.1. HeTHM NnpuxoAau OT NpoAa*K6u
Bupg npuxop 2022r. 2021 r. ‘

78 |ch.



KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

:Z:xonu OT A0rOBOPM C K/IMEHTU 3a NPOoJaXK6M Ha NpoAayKuums, B 1395 1619
Mpoaaskbu Ha enekTpoeHeprua 1395 1619
Mpuxoan oT AOroBOPU C KIMEHTU 32 NPOJAXKOU HA yCayru, B T.u.: 59 49
Haemun 59 49
O6uio 1454 | 1668 |

[onbaHWUTEHM ONOBECTABAHMSA BbB BPb3KA C MPUXOAM MO AOTOBOPY C KIUEHTH:
MpuxoauTe OT AOrOBOPU C KAMEHTU Ca OT NPoAarkbu: B CTpaHaTa; Ha BbTPELHMA Masap; Ha YacTHM
KNMEHTU; NO Ab/ITOCPOYHM AOroBOPU C GUKCUPAHU LEHM.

1.1.2. Apyru npuxogu

Apyrv npuxoam s T.u. 2022r. 2021 .
MpedaktypupaHu en.eHeprus,soga, MAT n oxpaHa 29 14
OTnucaHn 3agbKeHnsa 11 1
HeycTolikum 441 1287
Opyrn npuxoamn 180 -
06wo 661 | 1302 |

1.1.3. Npuxoam ot 6e3Bb3mesgHU CpeaCTBa, NPEAOCTaBEHM OT AbprKaBaTa

Bua npuxopg, 2022r. 2021r.
MpaBUTENCTBEHM AapPEHMA 3a TEKYLLA AeMHOCT 393 -
060 393 -

1.2.1. U3non3BaHu CYypOBUHU, MaTEPUANU U KOHCYMATUBU

Bupg, pasxogp, 2022r. 2021r.

[OpPMBHM M CMA304YHM MaTepuanm 3 4
MaTtepnanu 3a nogpbKKa U peMoHT Ha IMA - 18
En. eHeprua 77 46
KomyHanuu ycnyru 19 -
LApyrn matepuanum 2 -

0O6wo 101 68

1.2.2. Pa3xogum no ycnyrum
Bupg, pasxogp, 2022 . 2021r.

PeMoHT 1 nogapbrKKa 37 4
KOMUCUMOHHU 9 4
Yyactue 8 C/[] 125 -
KOHCYNTaHTCKM 1 apyru 4orosopm 26 133
3acTpaxoBKku 127 153
OxpaHa 1 noAapbKKa 21 64
LOpyrn 55 66
Haemu 58 43
CyeToBOAHM YCAYTU M OAUT 66 41
Takcu 3a 6anaHcupaHe, AYEP u apyru 25 48
doHpg CEC 91 -
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‘ baHKa foBepeHuK 30 ‘ - ‘
Pasxogu u Takem BHB, KOH, LU, 17 15
0610 687 | 571 |
1.2.3. Pa3xogu 3a amopTU3auma Ha maTepuasHUTE U HemaTepuaaHUTE aKTUBU
Bupg, pasxogp, 2022r. 2021r.
Pasxogu 3a amopT13auum Ha NPOU3BOACTBEHU 407 406
ObATOTPaHM MaTepuasHU akTUBHM 405 405
ObATOTPaHM HEMATEPUAIHU aKTUBU 2 1
Pa3xoau 3a amopT13auumn Ha AAMUHUCTPATUBHU 6 8
ObATOTPaHM MaTepuasHU akTUBHM 6 8
06wo 413 414
1.2.4. Pa3xopau 3a Bb3HarpaXkgaeHusa (4oxoau) Ha HaeTuTe aMua
Pa3xopgu 3a: 2022r. 2021r.
Pa3xopgu 3a 3annatm Ha B T.u. 162 138
ALMUHUCTPATUBEH NEepcoHan 162 138
Pa3sxogu 3a OCUrypoBKM Ha B T.u. 15 18
AAMUHUCTPATUBEH NepcoHan 15 18

O6wo
1.2.5. fipyru pasxoau

177 |

[y
wn
(=)]

Bua pasxopn 2022r. 2021r.
JaHbum n Takem 70 149
Pa3xoau 3a rnobwu 1 HeycTomKku 284 16
Lpyrn pasxoam 35 21
060 389 186 |

1.2.6. 3aryb6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryb6a oT obe3ueHKa), Npu3HaTa B nevyanbara uam

3ary6ara
Bupg, 2022 . 2021r.
BbpHaTtu obesueHKku, cbra. MCOO 9 69 153
Ob6e3ueHKa Ha B3emaHus, cbri. MCHO 9 (245) (172)
(176) | (19) |
1.2.7. dunaHcosu npuxoau/(pasxoam)
®duHaHCcoBM pa3xoau
Bupg, pasxop, 2022r. 2021 r.
Pasxopmu 3a NMXBU B T.4. 1936 1982
no 3aemu 1195 1393
JINXBW NO peno caenkm 710 579
LOpyrn anxsun 31 10
OT onepauum ¢ PUHAHCOBU UHCTPYMEHTU - 64
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Opyru puHaHcoBM pasxoau

5

30

06uwo 1941 2076
durHaHcoBM Nnpuxoam

Bupg npuxopn 2022r. 2021r.
Mpuxoau oT NANXBU B T.u. 1535 709
no 3aemu 661 283
JINXBW MO peno CAenku 129 129
TbProBCKU B3eMaHUA 745 297
Ot onepauum ¢ PpUHAHCOBU UHCTPYMEHTU 13 61
Apyru duHaHcoBU npuxoan - 1466
06uwo 1548 | 2236 |

1.2.8. Meuyan6bu (3ary6u) or MHAHCOBM aKTMBM MO CnpaBea/MBa CTOMHOCT npe3 neyanbata unu

3ary6ara
KopeKuuun Ha npuban3UTEeNHU OLLEHKM B T.u. 2022r. 2021r.
YBeNMYyeHns Ha oLeHKa Ha GUHAHCOBU MHCTPYMEHTH 1248 557
HamaneHus Ha Ha oLeHKa Ha GMHAHCOBU MHCTPYMEHTU (325) (249)
060 923 | 308 |
1.2.9. Neuyan6u 3arybu, KOUTO ce OTUMTAT HETHO
DOpyru neyan6bum (3ary6bm) 2022r. 2021r.
Mpuxoam oT NpoAarKbu Ha AbArOTPaHM aKTUBM 4
BanaHcoBa CTOMHOCT Ha NPOAAAEHM aKTUBK (2)
O6uwo 2 -
1.2.10. Pa3xog 3a gaHbum
Bup, pasxogp, 2022 . 2021r.
TekyLy, pa3xos 3a aHbK 108 86
Apyryu KOMNOHEHTU Ha TEeKyL, AaHbYEH pa3xop, 70 36
Pa3xoa/npuxoa no oTCpoYeHU AaHbLM, OTHACALLA Ce 40 20 36
Bb3HMKBAHETO M 06PATHOTO NPOABAEHME HA BPEMEHHWN PA3ANKK
O6wo 178 122

1.2.11. Aoxop Ha aKkuua

OcHOBHUAT Aoxoa/(3aryba) Ha akumMAa e M34MC/leH KaTo HeTHaTa nedanba/(3aryba), noaneskaila Ha
pasnpeaeneHne MexKay npurerkatenute Ha oBMKHOBEHM aKUMU e pasgesieHa Ha cpegHonpeTerieHums
6poii akumm 3a nepuoaa.

[oxoabT Ha aKuMA C HaMmaieHa CTOMHOCT Ce M3YMCABA KaTo OCHOBHUAT A0XO0A, Ha akumA U ce Kopurupa
Taka, Ye Aa ce B3eme NpeABUA M3L4aBaHETO Ha HOBM aKLUMM U AaHbuyHMA edeKT OT nialaHe Ha
OMBUAEHTUTE UM INXBU NPU YCAOBUE, Y€ BCUYKM NpaBa 3a HaManABaLLM ONUUM U APYrM HaMansBaLm
noTeHuManHM 0BMKHOBEHM aKLMM B6bAAT yNparKHEHMU.

M3umcnaBaHeTo Ha O0OX04a Ha aKkuua Ha 6asa M M3NoN3BaHMA cpedHo npeTerseH 6poit akumu, ca
NoKasaHu no-4ony:
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Bup pasxop 2022r. 2021r.
BGN"000 BGN"000
®durHaHCOB pe3ynTaT, HETHO OT AaHbLM B IeBa 1681 1902
Bpow akuum 35835868 | 13335870
O6uio | 0.05 | 0.14 |
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2. OT4eT 32 PUHAHCOBOTO CbCTOAHME

HETEKYLLUU AKTUBU

2.1. UMOTH, MaLLMHU, CbOPDBKEHUA U 060pyaBaHe

Kbm 31.12.2022 1.1 31.12.2021 r. uMOTUTE, MALLNHUTE, CbO

pbXeHusTa M 060pyABaHETO BK/IKOYBAT:

3emu

Crpagu

MawwuH
nu
o6opoy
ABaHe

CbopbkK
eHuAa

MoTopHu
MpeBo3HU
cpeacTea

B npouec
Ha
usrpaxkaa
He

Opyru
aKkTMB

o6wo

OmyemHa cmoliHocm

Cango kbm 31.12.2020

133

38

2038

10 886

25

11

13132

Moctbnnnu, ¢
U3KNtOYEHWNE Ha
npuaobutnTe Ypes
613HEeCKOMBMHAUMA

11

121

132

O6uwo
yBenuyeHus(HamaneHus)
3a nepuogaa

11

121

132

Cango kbm 31.12.2021

133

38

2049

10 886

25

122

11

13 264

Moctbnunu, ¢
U3KNtOYEHWNE Ha
npupobutnTe Ypes
613HEeCKOMbMHAUMA

OTnucaHu nopaau
npoaaxba

(25)

(25)

O6uwo
yBenuyeHusa(HamaneHus)
3a nepuoga

Amopmu3sayua u
obe3yeHKa

Cango kbm 31.12.2022

(25)

(22)

Kbm 31.12.2021

Canpo Kbm 31.12.2020 - (14) (1196) (3887) (11) - (7) | (5115)
fg‘q‘;‘:;"j:””” %2 - (3) (16) (386) (6) - (2) | (413)
O6uwo

yBenuyeHusa(HamaneHus) - (3) (16) (386) (6) - (2) (413)
3a nepuoaa

Canpo Kbm 31.12.2021 - (17) (1212) (4 273) (17) - (9) | (5528)
AmopTuM3auma 3a . 2) (17) (386) (6) ) ) (411)
rogvHaTa

AMOpPTM3aUMA Ha

OTI‘IMpcaHM :KTMBM ) ) ) ) 2 ) ) 23
[pyr1 usmeHenusa - - 1 - - - - 1
06uwo

yBenvyeHusa(HamaneHus) (2) (16) (386) 17 - - (387)
3a nepuoga

Canpo kbm 31.12.2022 = (19) (1228) (4 659) 5 - (9) (5915)
Banaxscoea cmoliHocm

Banancosa crofinoct 133 21 837 6613 8 122 2 7736
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banaHcoBa CTOMHOCT

Kbm 31.12.2022

CbrnacHo ckitoyeH goroBop 3a 6aHKoB KpeguT oT 21.12.2020 r. mexkay Mpynata u baHka UKB A/ ca
yypeseHun cneaHute obesneyeHns Kacaewm AbAroTpaiHuTe akTMBM:

. banaHcoBa
fovna BanaHcoBa cToiiHOCT crofiHocT (xun.ne.)
Py (xun.ns.) 2022r. A

2021r.
CobpbKeHusa 4 893 4893

MawwuHu 1 obopysaBaHe 1 1

ob6wo 4 894 4 894

O6e3ueHKa Ha UMOTH, MaLUUHU, CbOPbXKEeHUs U obopyaBaHe

Ha 6a3a Ha n3BbpLUeH npernes 3a obe3ueHKa Ha UMOTUTE, MaLLMHUTE, CbOPbKEHUATa U obopyaBaHeTo,
PbKoBOACTBOTO Ha pynaTa He e YyCTaHOBW/IO MHAMKATOPK 3a TOBA, Ye B6afaHCoOBaTa CTOMHOCT HA aKTUBUTE
HaJBMLWaBa TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2022 r. pynaTa He e npu3Haia obesueHKa Ha
MMOTH, MALLWHK, CbOPBIKEHUA U 0BopyaBaHe.

Kbm 31.12.2022 r. Hamb/IHO aMOPTU3UPAHUTE MMOTU, MALIMHU U CbOPDBXKEHMA, KOMTO BCE OLLEe Ca B
ynoTpeba ca B pasmep Ha 1 923 xun.ne. (31.12.2021 r. — 1 922 xun.n..)

Bcuukmn pasxogn 3a amopTM3auuMA ca BK/AKYEHW B OT4YeTa 3a neyanbata wmau 3arybata u gpyrua
BCceobxBaTeH A0X04 Ha pen,, Pasxoam 3a amopTmsaums.

Ob6e3ueHKa Ha UMOTH, MaLLWHK, CbOPBIKEHNA 1 0bopyaBaHe

2.2. UHBECTULUOHHU UMOTH

MHBECTULUMOHHUTE UMOTHM Ha MpynaTa ce Hamupar B rp. Cesnneso, 0ba. FabpoBo U rp. MaBaKeHH, 061.
BennKo TbpHOBO. MHBECTULMOHHUTE MMOTM Ha [pynaTa ce AbpKaT C Len yBe/MyaBaHe CTOMHOCTTA Ha
Kanutana v peaavMsmpaHe Ha NPMXoay OT OTAABAHETO Ha YacT OT TAX NoZ HaeM.

Mogen Ha cnpaBeaaunBaTa CTOMHOCT
MpomeHuTe B 6aNaHCOBUTE CTOMHOCTM, NpPeacTaBeHM B oT4eTa 3a GMHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606L1eHN, KaKTo cneaBa:

3emu Crpagu O6wo
OTyeTHa CTOMHOCT
Cango kbm 31.12.2020 4889 7374 | 12263
MocTbNWUAK, C UKOYEHME Ha NPUA0BUTUTE Ypes
- 125 125
bM3HecKOMbUHaumA
06uL0 yBenmyeHmAa(HamaneHma) 3a nepmoaa - 125 125

Canpo Kbm 31.12.2021 ‘ 4 889 7 499 12 388
HeTHM neyanbu v 3arybu oT KOPEKLUMK Ha cnpasesMBaTa

cToiiHocT 1994 (1587) 407
06u10 yBenmyeHna(HamaneHus) 3a nepmoaa 1994 (1587) 407
Cango kbm 31.12.2022 ‘ 6 883 5912 12795
AmopTusauma

banaHcoBa cToMHOCT
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banaHcoBa cToMHOCT Kbm 31.12.2021 4 889 7 499 12 388

banaHcoBa cTOMHOCT Kbm 31.12.2022 ‘ 6 883 5912 12 795

Mpe3 2022 r. e oTYeTEHA NPEOLLEHKA HA MHBECTULMOHHUTE UMOTU, OTYMTAHM NO CNpaBeaIMBa CTOMHOCT,
B pasmep Ha 1 994 xun.ne. n obesueHKa B pasmep Ha 1587 xun.ne. OLEHUTENCKMAT JOKNaL, C AaTa
01.08.2022, e un3rotseH oT BenuHos KoHcynt EOO/J, rp. BapHa — He3aBuMCMM OLEHWUTEs, BMMCaH B
Pernctbpa kbM Kamapa Ha HesaBucumuTe oueHUTenn B bbarapua cbc cepTuduUKaT 3a OueHUTENCKA
npasocnocobHoct 902700016/15.07.2020 r. M3non3saH e nasapeH Noaxod, Ypes CpaBHUTENIeH MeToa,
MeToabT € NPUNOMKEH NPU OLEHKa Ha OLEeHABAHMUTE aKTUBK, KaTo ce Basmpa Ha akyMmy/MpaHe 1 aHanus
Ha MHbOPMaLMA OT U3BBPLUEHN NPOAAXKOU 1 odepnpaHn LeHn 3a NOAO0O6HN Ha OLUEHABAHUTE aKTUBM.
MpunaraHeTo Ha TO3M MeToA Npoaaxbute Ha NOJOOHM aKTUBM, OLEHABA 3HAYEHMETO Ha Pas3InYMATa C
aHano3uTe No OTAE/IHM NOKa3aTeNn 3a CPaBHEHWE U Ce CTPeMU Aa NoNy4um Hall-6aunska goctosepHa

NnpoJakHa LieHa Ha oL eHABaHUTe akTUBKU. HMBO 2.

Kbm 31.12.2022 r. TpynaTa e yypeawsao mbpeBa Mo pes AOroBOpHa MMNOTEKA BbpXy COOBCTBEHUTE CU
HeABUXMMM MMOTH, HaxoaAwMm ce B rp.laBJMKeHU, @ UMEHHO ABOPHO MACTO 3aefHO C NOCTPOEHUTE B
Hero crpagym, BbB Bpb3Ka ¢ JJoroBop 3a usnbaHeHne ot 2019 r. Kbm 31.12.2022 r. 6anaHcoBaTa CTOMHOCT
Ha obe3neyeHUTe aKTMBK e B pasmep Ha 4 007 xun.ns.

2.3. PenyTauua

2022r. 2021r.

Conap JSlornctmk 1623 1623

O6wo 1623 1623

2.4. HemaTtepuanHu aKTUBM, pasIM4HU OT penyTauusa

acvon | 00U

OTyeTHa CTOMHOCT

Cango kbm 31.12.2020 10 10
Cango kbm 31.12.2021 10 10
Canpgo Kbm 31.12.2022 ‘ 10 10
AmopTusauua n obesueHka

Cango Kbm 31.12.2020 (3) (3)
AmMopTM3aums 3a rogmHaTta (1) (1)
06uL0 yBenmyeHmAa(HamaneHms) 3a nepmoaa (1) (1)
Cango Kbm 31.12.2021 (4) (4)
AmopTuM3aums 3a rogmHaTta (2) (2)
06u10 yBenmyeHma(HamaneH1s) 3a nepmoaa (2) (2)

Canpo Kbm 31.12.2022

banaHcoBa CcToOMHOCT
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banaHcoBa cToMHOCT Kbm 31.12.2021 6 6

banaHcoBa cToMHOCT Kbm 31.12.2022

2.5. UHBecTMLMA B acouuMpaHu NnpeanpuaTua

Mpe3s 2022 r. TpynaTa npuaobuvBa WMHBECTULMA B OPYKECTBO, KOETO Ce 3aHMMaBa C eHepreTuka
acouMMpaHo y4vacTme B pasmep Ha 32,49%. WHBectuumAta e B pasmep Ha 318 xun.ne. CvbrnacHo
M3ncKkBaHMATa Ha MC®PO 10 rpynaTa e KOHCOANAMPANa U CbOTBETHUA AAN OT GUHAHCOBUA pe3ynTaT 3a
2022 r. Ha acOUMMNPAHOTO APYKECTBO, @ UMeHHO 355 xmn.nB.

Bug, 2022r. 2021 .
Pasmep % Pasmep %

MHBecTULMA B acouUMpaHmn NpeanpuaTusa

®oHz 33 eHepreTMKa U eHepruiHmM ukoHommm — PEEN ACULL 673 | 32,49% - -

[an BbB PUHaHCOBUSA pe3ynTaT Kbm 31.12.2022 . 355 - - -

06uio 673 32,49% - -

2.6. TbproBCKU U ApYr1 HETEKYLLU B3eMaHUA

Bug, 2022r. 2021r.
[pyrv obArocpoyHn B3emaHus B T.4. /HeTo/ - 204
3acTpaxoBKku - 204
O6uo - 204 |

2.7. MatepuanHu 3anacum

Bupg 2022r. 2021r.
TeKyLim maTtepuasiHM 3anacu B T.u4. 1 -
LOpyrv matepuanum 1 -
06uwo 1 - |

2.8. TbproBCKU U ApYru TEKYLLU B3eMaHUA

Bupg 2022r. 2021r.

B3emaHuA OT cBbp3aHu MUa B T.4. /HeTo/ - 5
B3emaHua no npefocTaBeHn aBaHCK - 5
B3semaHua oT npoaax6bwm 8 /Heto/ 11 855 16 702
BsemaHus oT npoaa*kbm No A4O0roBoOpU C KAUEHTU 11974 16 871
O6e3LeHKN Ha B3eEMaHMSA OT NPOoAaXKbu No AOroBOpPU C KIMEHTU (119) (169)
B3semaHusa no npeaocTaBeHu aBaHcu /Heto/ 7 069 4123
B3emaHuA no npenoCcTaBeHM aBaHCH 6817 3696
B3emaHus No HeyCTOMKM OT NpeaoCTaBeHU aBaHCK 323 469
Obe3LeHKa Ha B3eMaHMs No NpeaoCcTaBeHN aBaHCK (712) (42)
B3zemaHusa no cbaebHu cnopose /Heto/ 6 6
BzemaHus no cbaebHu cnopose 6 6
[pyrv B3emaHus B T.4. /HeTo/ 4356 220
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MpeannateHn pasxoam 24 132
MNpenoctaBeHu rapaHuum 1 Aeno3nTn 52 52
Lpyrn KpaTKOCPOYHU B3eMaHUA 4324 37
Ob6e3ueHKa Ha Apyru B3emMaHus (44) (1)
O6uwo | 23286 21056 |

B3emaHuATa no npegoctaBeHn aBaHcm Kbm 31.12.2022 r. 1 31.12.2021 r. npeacTaBaaABaT 3anaaTeHa cyma
Mo CK/AYEH NpefBapuTeneH [OroBOP 3a MOKYMNKo-npogaxba Ha Asanose/akumm OT KanuTana Ha
OPYKeCTBO BbB BPb3Ka C U3NMbJIHEHWE Ha MHBECTULMOHHATA Nporpama Ha lpynata 3a npuaobusaHe Ha
OANOBWU y4acTMA B APYXKECTBA, NPUTEXABaLUM UMOTU C Len M3rpakgaHe BbpXy TAX HAa MOLLHOCTM 3a
NPOM3BOACTBO Ha e/1. U TOoN/10 eHeprua oT BEU.

Kbm 31.12.2022 r. Ipynata e 3an0Xuaa B3eMaHUA MNPOM3TMYALLM MO AOrOBOP 3a WM3KyMyBaHe Ha
e/l.eHeprua 1 JoroBop 3a KOMMNEHCMpPaHe C NpeMuu.

2.9.TeKywm faHbYHU aKTUBU

Bug, 2022r. 2021r.
[JaHbK Bbpxy gobaBeHaTa cTOMHOCT 8 18
O6wo 8 18 |

2.10. Apyru TeKywm GUHAHCOBU aKTUBU

®PrHAHCOBUTE aKTUBM, OTYMTAHM NO CNpaBe/IMBa CTOMHOCT B Nedanbata u 3arybata ca npeoueHeHn no
LeHa Ha obpaTHO M3KynyBaHe KbM 31.12.2022 r. u kbm 31.12.2021 r. MeyanbuTe 1 3arybute ca NnpmusHaTH
B OTYeTa 3a neyanbata 3arybarta u gpyrma BceobxsaTeH goxog Ha pep, "Meyanba n 3aryba oT oCHOBHa
aenHoct".

Tekywm PUHAHCOBU aKTUBU 2022r. 2021 r.
®PurHaHCOBM aKTMBK, OTYMTAHU MO CNpPaBeAAMBa CTOMHOCT B nevasnbarta

30968 20 156
unu 3arybara
®drHaAHCOBM aKTUBM OTYMTAHU MO aMOPTU3MpPYyEMA CTOMHOCT 22 884 7 574

O6uwo 53 852 27 730

duHaHcoBU dKTUBU, OTYUTAHU NO CNpaBeainBa CTOMHOCT B neyanbara
2022 . 2021r.
unu 3arybara
dUHaHCoBMU aKTUBKU, OTYUTAHU NO CcnpaBensinBa CTOMHOCT B nevyanbara
30 968 20 156
nnm 3ary6aTa, onpeaeneHa npn NbpBOHAYa/IHOTO NPU3HaBaHe
060 . 30968 20156 |

[OonbaHutenHa nipopmauus 3a PMHaHCOBU aKTUBM, OTYUTAHU MO CNpaBesIMBA CTOUHOCT B Neyanbarta
unun 3arybara

2022 | 2021
Bua nHsectuuma = =
KO/IM4YEeCcTBO  CTOMHOCT ‘ KO/IM4ecTBO cToiHOCT
[orosopeH ®oHpa 1 51151 991 51151 983
[orosopeH ®oHp, 2 334 000 3623 334 000 3516
[orosopeH ®oHp 3 1116 000 1285 1116 000 1249
[orosopeH ®oHp 4 2 330 000 2535 2 330 000 2 455
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JorosopeH ®oHp 5 235000 2076 235 000 1981
JorosopeH ®oHp, 6 351423 3435 351423 3206
JorosopeH ®oHpg, 7 182 150 2352 182 150 2 340
JorosopeH ®oHpg, 8 2200 3 2200 3
JorosopeH ®oHp 9 - - 21940 224
AKLMM B ApyKecTBa TbpryBaHun Ha bdb 215 800 4541 1555 000 4199
AKLMM B ApyKecTBa TbpryBaHun Ha bdb 14 000 347 - -
AKUMK B apyKecTBa HeTbpryBaHu Ha bPb 12 225 9780 - -
O6uio | 30 968 | . 20156 |
Bug, 2022r. 2021 r.
Kpegutn 1818 302
Kpeantn npugobutn upes uecum 17 994 4330
@PUHAHCOBM aKTUBU AbPrKaHM A0 MNafex 3072 2942
O6uio | 22 884 7574 |
Bup, 2022r. 2021r.
B3emaHusa No KpeauTH OT HecBbp3aHu nuua /Heto/ 1818 302
B3emaHuA no KpeaAnTn OT HeCBbP3aHM nLA 1430 231
B3emaHuA no IMXBn NO KpeanuTn OT HECBbP3aHU A1LLA 406 74
Ob6e3ueHKa Ha B3emMaHMA No KpeauTh OT HeCBbpP3aHu Anua (18) (3)
O6uo 1818 302 |
Bug, 2022r. 2021r.
Kpeautn npuaobuti upes uecumn ot HecBbp3aHu nmua /Hero/ 16 834 4330
KpeauTtn npuaobutn ypes Lecum ot HeCBbp3aHU AnLa 16 520 3770
JINXBM NO KpeauTv NpuaobuT Ypes Lecum oT HeCBbP3aHM AnLa 484 603
O6e3ueHKa Ha KpeauTn npuaobuTy Ypes Lecumn oT HecBbp3aHu Anua (170) (43)
Kpeautn npuaobutn upes uecum ot ceBbpsaHu nnuya /Heto/ 1160 -
KpeauTtn npuaobutn ypes Lecum ot CBbp3aHu anua 1150 -
JInxeu no KpeamTn NpuaobuT Ypes Lecmm oT CBbP3aHM Imua 22 -
Obe3LeHKa Ha KpeauTy NpuaobuT Ypes Lecmn oT CBbp3aHu anua (12) -
06wo 17 994 4330
Bupg 2022 . 2021r.
AKLWM NO peno cAelKM OT HeCBbp3aHu anua 2 545 2 545
JloXO04HOCT OT aKuMKM NO PEno CAENKN OT HECBBP3aHM AMua 527 397
06wo | 3072 2942 |
2.11. Napu 1 napuU4YHU eKBUBANEHTU

Bup, 2022r. 2021 r.
MapuyHu cpepacTea B 6poi B T.u. - 9
B neBa - 9
MapuyHKU cpeacTsa B pasnaawate/IHU CMETKU B T.u. 1312 590
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B nesa 1312 590
BnokupaHu napuyHu cpeacTea 424 424
KpaTkocpouHu genosutun 1 190
06wwo 1737 1213 |

Kbm 31.12.2022 r. Mpynata Mma 610KMpPaHM NapuyHM CpeacTsBa (MapuyHM cpeacTBa 3a MOKPUBAHE Ha
MeceyHaTa BHOCKa Mo KpeauTa) B pasmep Ha 424 xun.niB., B Pe3ynTaT OT CK/OYEH J0rosop 3a H6aHKoB
KpeauT c UKB AL. (Kbm 31.12.2021 r. 610OKMpaHUTE NapuyHK CPeacTBa ca B pasmep Ha 424 xun.n..)
lpynata HAMa obe3LeHeHM NapuyHU cpeacTBa.

CbrnacHoO CK/OYEH A0roBop 3a KpeguT mexay pynata u baHka LKB ALl e yupeneH ocobeH 3anor Ha
B3eMaHe OT BCUYKM HACTOALLM 1 Bbaely cmeTKM B pasmep Ha 8 500 000 nesa, paskputn B LIKB ALL.

2.12.1. OcHoBEeH Kanutan

AKLMOHEpU 2022r. 2021r.
Bpow . Bpou o %
CroitHocT | MnarteHu | % Oan CroitHocTt [MnateHun

aKummn aKumn Aan
MecTHU dunsnyeckn 770 - - - 1320 1 1 0.00%
mua
Hosu Erepruiinn 11810252 | 11810 | 11810 [32,96% ' ' ' '
M3TOUHMLM
Cesepkoon Mom3a 7109176 | 7109 7109 [19,84% ) ' ' '
Xongnur AL
YN® Coraacue 2497800 | 2498 2498 |6.97% i i i i
YN® LKE Cuna 2500000 | 2500 2500 |6.98% ' ' ' ’
HUIK AL 1941870 | 1942 1942 |542% ) ' ' '

13334550 | 13335 | 13335 | 100%

Apyrv topupnieckn mua | g 976 770 | 9977 9977 [27,83% °

13 336

35835868 | 35836

35 836

100 |13335 870 13336

100

2.12.2. fipyrn Pe3epsu

Pe3seps ot
NpeoLEeHKN

Bcuuko

Pesepsu Kbm 31.12.2020 r.
Pesepsu Kbm 31.12.2021 r.

Pesepsu Kbm 31.12.2022 r.

2.12.3. PuHaHcoB pesynTar

duHaHcoB pe3ynTaT
Meuan6a kbm 31.12.2020 r.

YBennueHus or:
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Meyan6a kbm 31.12.2022 r.

Meuanba 3arogmHaTa 2021 1902
HamaneHus or: (748)
MpomeHM B cHeTOBOAHATA NOJIMTUKA, FPELLKN U Ap. (748)
Meyan6a kbm 31.12.2021 r. | 3385 |
YBenuyeHma ot: 1681
Mevyanba 3aroamnHaTa 2022 1681
HamaneHus or: (1)
Opyrv npomeHun (1)

3ary6a kbm 31.12.2020 r.

3ary6a kbm 31.12.2021 r.
3ary6a kbm 31.12.2022 r.

®duHaHcoB pe3yaTaTt Kbm 31.12.2022 r.

2.13. TbproBCKM U APYrvM HETEKYLLM 3a4b/IXKEeHUA

Bug, 2022r. 2021r.
Apyrv 4bAroCpoYHU 3a4bXKEHUA B T.u. 342 354
3a4b/IKEeHNA NO AO0CTaBKKU 342 342
3a4bKeHUA Mo rapaHumm 1 4enosnTun - 12
O6uo 342 354 |
2.14. OTcpoveHU faHbYHU NAcUBKU
[BUXKeHMe Ha OTCpOYeHUTe AaHbum 3a 2022
31 pu 2021 31 pu 2022
yBennyeHue HamaneHue
BpemeHHa pasnuka,
Heun3non3BaHU AaHbYHU
6
3arybu, HeusnonsaHu AaHbyHa Otcpoue AaHbyHa Orcpoen AaHbyHa Otcpouen AaHbuHa Otcpouen
AAHDBYHU KpeautTn BpemMeHHa BpeMeHHa BpemMeHHa BpemMeHHa
AAHDBK AAHDBK AaHbK AaHbK
pa3snuka pa3snuka pa3snukKa pa3nukKa
AKTMBM NO OTCPOYEeHU AaHDbUU
O6e3LeHKM 313 32 245 26 (69) (6) 489 52
Heu3nonssakm AanbuHy 3326 333 1018 102 (562) (57) 3782 378
3arybu
[oxoaun Ha ®/1 38 4 19 2 (38) (4) 19 2
O6uo akTusM NO 0TCpOkEHN 3677 369 1282 130 (669) (67) 4290 432
AaHbum:
Macusu no OTCPOY€HU AaHDBUU

MpeoueHbYeH pe3eps 3472 347 - 3472 347
OLeHKa Ha UHB.MMOT 1102 110 1994 199 (1587) (159) 1509 150
OueHKa Ha GUH.MHCTPYMEHTU 1241 125 1247 125 (325) (32) 2163 218
0O6uo nacusu o otcpoyeny 5815 582 3241 324 (1912) (191) 7144 715
AaHbLn:
OTcpoueHu AaHbUM (HeTo) ‘ (2138) ‘ (213) (1 959) ‘ (194) 1243 124 ‘ (2 854) (283) ‘
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2.15. Aipyru HeTeKyLwwmn pMHAHCOBM NacmBu

HeTtekyuwim ®MHHCOBM nacusm 2022r. 2021 .
®PUHaAHCOBM NAacMBU OTYUTAHM MO aMOPTU3MPYEMA CTOMHOCT 24 470 30023
060 24 470 30 023
Bug, 2022r. 2021r.
3aAbaXKeHUs No KpeauTu oT HecBbp3aHu anua /Heto/ 24 470 30023
3aabKeHMA No rNaBHULM MO KpeauT OT HECBbP3aHM Avua 24 470 30023
O6uio 24470 30023 |

Ha 25 anyapu 2019 r. Ipynata wm3gasa obauraumm c ISIN kog BG2100002190. O6auraumute ca
0BOMKHOBEHM, IMXBOHOCHM, BE3HAIMYHM, MOMMEHHW, CBOBOAHO NPexBbpIAemMm U 06e3neveHn U MbaHUs
pa3mep Ha obmraumoHHMA 3aem e 25 000 000 (aBageceT 1 NeT MUAMOHA) NeBa, pasnpesenenn B 25 000
6pos obanraumm c Hommnuan 1 000 1s/6p. O6anraumsaTa e n3aageHa 3a CpokK ot 8 (ocem) roamHm oT gaTara
Ha CK/ItoYBaHe Ha 061MraumoHHUA 3aem. Cbr/1lacHO NoracuTeIHMA NaaH Ha o6MrauMoHHM 3aem pynata
MMa TPU FOAMLLEH TPaTUCEH Nepuos 3a rMaBHUYHUTE NAaWwaHuA. MagexbT AMXBEHUTE NAalaHuMA Ha
06AMrauMoHHMA 3aem e Ha nepuog, oT 6 mecela, cumTaHo oT 25.01.2019 r., KaTo NocNefHOTO INXBEHO
nnawaHe cneasa Aa 6bae Ha 25.01.2027 r. MNageskute Ha rnaBHMYHUTE NAaLlLaHKA 3anoysat ot 25.07.2022
r., OTHOBO Ha 6 meceyeH nepuos, KaTto NOCAeAHOTO /IMXBEHO NalaHe ceaBa Aa 6bae HanpaBeHo Ha
25.01.2027 r. 3a obe3sneyeHne Ha obaunraumaTa, Fpynata e cKAYmMAa U NoAAbprKa akTMBHA 3aCTPaxoBKa
B nosf3Ba Ha baHKaTa pJoBepeHMK Ha obauraumoHepuTe. O6wata arperatHa CTOMHOCT Ha
3aCTpaxoBaTe/IHOTO NOKpUTUE Bb3AM3a Ha 31 323 xun. ns.

TeKyLim nacusu

2.16. TeKywWwM TbProBCKU U APYrU 3a4b/IXKEHUA

Bupg 2022r. 2021r.
3aabNXKeHUA KbM CBbpP3aHU NpeanpuUATUA B T.u. 15 62
3a4b/IKEHUA NO A0CTaBKKU 15 62
3aab/KeHUa No JOCTAaBKU 498 2 297
3aabnrKeHusa 3a NOKYNKa Ha PUHAHCOBU UHCTPYMEHTHU 318

Apyrn KpaTKOCPOUYHU 3a4b/IKEHUA B T.M. 45 95
3a4bKeHMA No HaYUCIeHN pasxoamn 14 39
3a4baKeHMA No 3acTPaxoBKM 4 4
Lpyrn KpaTKOCPOUHM 3a4bKEHMA 27 52
3aabaXKeHUA KbM NepcoHana 15 31
3aAbNXKeHUA KbM OCUTYPUTENHU NpeanpUATUA 2 3
06wo 893 | 2488 |

2.17. TeKywm AaHBYHU NACUBKU

Bup, 2022r. 2021 r.

[aHbK BbpXy nevyanbata 117 54
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0O6wo

2.18. ipyru Tekywm pMHAHCOBU NacuBu

117 54

TeKywm ®MHHCOBU NacMBMU 2022r. 2021 r.
®PUHaAHCOBM NAacMBU OTYUTAHM MO aMOPTU3MPYEMA CTOMHOCT 22 256 19 077
0610 22256 | 19077 |
Bug, 2022r. 2021r.
3aAbnXKeHus No KpeauTu oT HecBbp3aHu anua /Heto/ 5987 3525
3aabKeHMA No rNaBHULM MO KpeauT OT HECBbP3aHM Avua 5553 3043
3aab/IKeHMA No IMXBU NO KPeauTu OT HeCBbP3aHU nLLa 434 482

06wo 5987 3525 |
Bug, 2022r. 2021r.
3a4b/IKEeHMA No peno CAEKU FaBHULM 16 103 15 440
3a4b/IKeHMA No peno CAEeNKU TNXBU 166 112
06wo 16 269 15552 |

CbnocraBsHe Ha NPOMeHUTEe BbB PUHAHCOBUTE NACUBU U cobcTBeHMA KanuTan ¢ napunyHUTE NOTOUM OT

duHaHcoBM onepauumn u Apyru, Henapu4yHU USMeHeHUA.

2021 r. lapuitu Apyru 2022 .
M3MEHeHUA | U3MeHeHuA
O6nuraumoHeH 3aem 25479 (3 600) 1052 22931
BaHKOBM 3aemu 8 069 (686) 143 7526
Peno caenkn 15552 6 711 16 269
O6wo 49 100 (4 280) 1906 46 726 ‘

IV. Opyrn onosectABaHMA

1. CBbp3aHK IMLA U CAENKM CbC CBbP3aHN MLa

OpyKecTBoTO-MaliKa ,,KM MpuitH EHepaxun ®ong” AL e ny6anyHa KOMMaHUs, YMATO aKLMK Ca IMCTBAHU
Ha bbarapcka ®oHposa bopca AL Kbm Kpaa Ha OTYETHMA Nepuog HAMA CBbP3aHM anua ¢ MpynaTa, KOUTo
[a NpuTerKaBaT KOHTPOA Mo cMucbaa Ha § 1, 1.13 ot [P Ha 3MMLUK.

lpynaTa onosecTABa ciefHUTE CBbP3AHN NMLa:

CBbpP3aHN MLa Bupa, Ha cBbp3aHocT

HalipeH poses KNto4oB pbKoBoAeH nepcoHan o 09.06.2022 r.

,KanmaH KoHcynt” EOO/, KNto4oB pbKoBoAeH nepcoHan go 09.06.2022 r.
Kpacumunp Togopos KNto4oB pbKoBoAeH nepcoHan ao 09.06.2022 r.
Bacun Metes KNto4oB pbKoBoaeH nepcoHan 4o 09.06.2022r.
MwuneH Hukonos KNto4oB pbKoBoAeH nepcoHan go 09.06.2022 r.
MaHon bosagKumes

,Kanman MH” EOO/]

KNto40oB pbKoBOoAEeH nepcoHan go 09.06.2022 r.
KNto40oB pbKoBOoAEeH nepcoHan go 09.06.2022 r.

,HoBu eHepruiHm UsTouHnumn” AL KNOYOB PbKOBOAEH NepcoHan
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ApBOKaTCKO ApyKecTtso ,,Kmnpos u bpatynesa” KNHOYOB PHbKOBOAEH NepcoHan

XpucTto CmeoHoB K/t0YOB PBKOBOAEH MEPCOHaN
Cpenku ¢ ppyrv cBbp3aHuU iMLA OT rpynaTa 2022r. 2021r.
B3emaHusa
Mpuaobuto B3eEMaHe No JOroBOp 3a Lecua 1150 -
HauncneHn npuxoam oT IMXBU 22 -
Obe3ueHKa (12) -
MpeaocTaBeHW aBaHCH (5) -
3apbaxeHus
lapaHUMOHHN Aeno3nTm (12) -
lMoKynKa Ha CTOKKU 1 ycayrn 20 124
MnateHun ycnyrm (12) -
CMAHa Ha NpeACTaBUTENCTBO (25) -
Yyactue B C/j, 125 -
Jivile 23 -
M3nnaTeHo yyactne ¢ CJ, (115) -
CMAHa Ha NpeACTaBUTENCTBO (63) -

CAenKu ¢ KNKYOoB yNpaB/IeHCKU NepCcoHa
YnpaBneHCKM JOroBopU - Bb3HarparkaeHuaA 88 214
M3nnateHn Bb3HarpaxkaeHmaA no ynpasieHcKy 40roBopu (102) (144)

Pasuyetute Ha pynaTa cbC cBbp3aHUTe Anua Kbm 31.12.2022 r. v kbm 31.12.2021 r. ca npeAcTaBeHU No
aony:

2022r. 2021 .

TeKyLim B3emaHuUA

- [NpepocTaBeHn aBaHcH - 5

- B3emaHuna no gorosop 3a Lecma 1160
060 B3emMaHUA OT CBbP3aHU MLa 1160 5
TeKyLwm 3agb/KEeHUA KbM:

- Knwo4yos ynpasaeHcKn nepcoHan 17 31

- 3a4b/XKeHUA KbM CBbP3aHM KL, rapaHumm - 12

- 3a4b/XKeHUA KbM CBbP3aHN NMLLA TbProBCKU 15 62
0610 3aabNKEHUA KbM CBbP3aHU MLLA 15 105

2. Llean 1 nonnTrKa 3a ynpasneHue Ha GUHaAHCOBUA PUCK

Mpu oCbLUECTBABAHE HA CBOATA TEKYLLA, MHBECTULMOHHA M PUHAHCOBa AeMHOCT, MpynaTa e U3/10KeHOo Ha
cnegHuUTE GUHAHCOBU PUCKOBE:

. KpeauTeH pUCK: Bb3MOMKHOCTTA AJbKHUK A3 He M3MAaTM 3a4b/XKEHMATa CU — U3LAA0 UAU
YaCcTUYHO — U/IN 4a He ro U3NAaTh CBOEBPEMEHHO, NPeAM3BUKBaliKM MO TO3N HauMH 3aryba 3a [pynaTa;
. JIUKBMAOEH PUCK: PUCKLT [pynaTta ga HAMa WAM O3 He e B CbCToAHME Aa HabaBuM NapuyHM

CpeAacTBa, KOrato ca HeobxoaMMM M Mopaau TOBa Aa CpelyHe TPYAHOCTM MPY U3Mb/JHEHWE Ha CBouTe
bUHaAHCOBM 3aabAXKEHUSR;
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o MasapeH PUCK: PUCKLT onpeneneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KosnebaHua no
OTHOLLUEHWE Ha CNpaBej/MBaTa CTOMHOCT MM Ha BbAeLmMTe NAPUYHM NOTOLM B PE3y/TaT Ha KosebaHuA
Ha nasapHuTe LeHW. BebHocT MpynaTa e M310XKeHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxseH puck;

- BanyteH puck;

- PucKk oT npomsaHa B LieHaTa Ha cobcTBeHMA KanuTan.

3a edeKTUBHO ynpaBieHMe Ha Te3n puckose, CbBeTLT Ha [upekTopute e ogobpun cneumduyHm
cTpaTerMm 3a MeHUIXMBHT Ha PUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LieaMn.
OCHOBHMWTE HAaCOKM Ha Te3n CTpaTernv onpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE Lean U AeUCTBUA,
KouTo TpAbBa Aa ce Nnpeanpuemar, 3a Aa ce ynpasaaBaT GUHAHCOBUTE PUCKOBE, Npes, KOMTO e U3MpaBeHo
lpynara.

OCHOBHMWTE HAaCOKM Ha NONIUTUKATA NO OTHOLIEHNE Ha PUHAHCOBUTE PUCKOBE Ca CAefHUTE:

° MuWHUMM3NPaAHE Ha INXBEHUA PUCK, BaNlyTHUA PUCK U LEHOBMA PUCK 33 BCUYKM BUO0BE CAE/NKU;

e MaKCMMaIHO M3M0/I3BaHE Ha ,,eCTECTBEHOTO XeAKMpaHe”, Npy KOeTo B MaKCMMasIHa Bb3MOXKHa CTeneH
Cce 3anara Ha ecTecTBEHOTO NpWXBallaHe Ha MpoAarkbu, pasxogum, ObKUMU CYMU W B3eMaHus,
npemnsyncieHn B CbOTBETHATa BaJlyTa, BC/AEACTBME HAa KOETO Ce Hajara npuaaraHe Ha CTpaTternm Ha
Xe[)KMpaHe camo 3a cangata B npesuweHue. Cbliata cTpaTerna ce npuaara M NO OTHOLIEHWE Ha
JINXBEHWA PUCK;

® BCWYKM AeMHOCTU NO ynpaBieHne Ha PUHAHCOBUA PUCK Ce OCHLLECTBABAT M KOHTPOANPAT HA LLEHTPAIHO
HWBO;

e  BCMYKM [eMHOCTM NOo ynpaBieHWe Ha OWHAHCOBMA PUCK Ce OCbLLeCTBABAT Ha pasymHa W
nocnefoBaTeIHa OCHOBA M MU CMa3BaHe Ha Hal-f06puTe NasapHU NPaKTUKMN.

lpynata moXe [a UHBECTUPA B aKUUWM UAN APYrM NOAOO6HN MHCTPYMEHTU Camo B C/lyYait, ye e Hanuue
BpeMeHHa AOMbAHUTENHA IMKBUAHOCT, KaTo 33 BCUYKM NOA06HU cAe/lKu e HeoBXoaMMO pa3peLleHne oT
CbBeTa Ha AmMpeKTopuTe.

UHopmayus 30 puHaHCoB8UA PUCK

KpepauteH puck

KpeauTHUAT pUCK NpeacTaBnABa PUCKLT AafEH KOHTpAreHT A3 He 3anfaTh 3a4b/IKEHMETO CU KbM
lpynara.

CTeneHTa Ha KpeAUTHUA PUCK, HA KOMTO e U310XKeHo pynaTa ce onpeaensa oT CTOMHOCTTA Ha TbProBCKUTe
W APYrY KPaTKOCPOUHM B3EMAHUA M aKTMBM KbM AaTaTa Ha oTyeTa 3a PMHAHCOBOTO CbCTOAHME.

lpynaTta peflOBHO Cnesv 3a HEM3MbJHEHNETO HA 3a4b/IXKEHUATA HA CBOW K/IMEHTU U APYTUM KOHTPAreHTH,
YCTaHOBEHW WHAMBWAYANHO UKW HA TPYNW, U M3N0A3Ba Tasn MHOOPMALMA 32 KOHTPO Ha KpeauTHUA
PUCK.

[onbaHuTenHa HopMauua 3a NpeAocTaBeHU 3aemu, 6e3 cBbp3aHU NpeanpPUATUA

Kpegutrononyuyaten Banyra nN% Mapex O6esneuenuns [/ FapaHuumn

KopnopaTuBHu Kpeautn

HOpuaundeckun nmua neBsa 6% 4% | pek.23 HAMA

MbpBKM No pes ocobeH 3anor Bbpxy
obopyaBaHe (6bp3u 3apAaaHM CTaHLUK
Quick Charge).

3anuc Ha 3anoBes 3a cymaTa B pasmep
Ha 157 700 nB., c nagex 31.05.2021 r.
[aTa Ha n3gasaHe 31.05.2016 .

®ynuapaxkbp bbarapua AL | nesa 6.50% Mait.23
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Canga no npepocraBeHu 3aemu, 6€3 cBbp3aHu NpeanpuUATUA

Kpeautononyuaten Bsemahua
no 1 roauHa
KopnopatusHu Kpegutu — lOpuguuecku amua 17 950
O6uio | 17 950 |
HauucneHu npuxoam ot IMXBM Mo 3aemu, 6e3 cBbP3aHM mua
Cebp3aHo Mue B3semaHe Kbm Hauucnenum Monyuexum B3emaHe Kbm
31.12.2021 2022 2022 31.12.2022
Opuaunueckun nmua 672 218 - 890

[onbaHutenHa uHpopmauma 3a nosyueHuTe 3aemu, 6e3 cBbp3aHu NnpeagnpuATUA

Monyyenn 3aemu, 6e3 cBbp3aHU NpeaNpPUATUA

BaHKa / KpeauTtop Banyra n.% Nagex O6e3neuenuns / FapaHuum

O6auraymnoHepu

obanraumm ISIN BG2100002190,
®durHaHCcoBa MHCTUTYLMA nesa 4.40% AHy.27 | 6pon obanraumm 14 234, c
HOoMWHan 1 xmn.n..

obanraumm ISIN BG2100002190,
yno nesa 4.40% AHy.27 | 6pon obanraumm 9 050, c HomKHan
1 xmnn.ns..

obanraumm ISIN BG2100002190,
nno nesa 4.40% AHy.27 | 6pon obamraumm 500, c HommHan 1
XWN.NB.

obanraumm ISIN BG2100002190,
JorosopHu doHpoBe nesa 4.40% AHy.27 | 6poit obauraumm 895, c HommHan 1
XWUN.NB.

obanraumm ISIN BG2100002190,
Hpunanveckn amya nesa 4.40% AHy.27 | 6poin obamraumm 321, c HommHan 1
XWUN.NB.

Canga no nosnyuyeHu 3aemm, 6e3 cBbp3aHu NpegnpuaTMa Kbm 31.12.2022 r.

3aabaKeHua 3aabaxKeHuA

baHka / kpeauto
/ xpeautop no 1roauHa Hapg 1 roguHa

O6nuraymnoHepu 5431 17 500
06wo | 5431 | 17 500 |
3apbnxKeHue
HaumncneHu npes MnateHu npes 3abNXKeHne Kbm
Kpegutop KbM
2022 2022 31.12.2022
31.12.2021
O6nuraumoHepu 479 1100 1052 431
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O6wo 479 1100 1052 431

MonyueHun 3aemu, 6e3 cBbp3aHM NpeanpuUATUNA

baHKa / KpeauTtop Banyta nN% Mapex O6e3neuenns / FapaHuumn
KopnopatusHu Kpegutu

1. B3emaHu1A CbrnacHoO CKIOYEeHU
[0roBOpY 33 U3KyNyBaHe Ha
en.eHeprma 3a KOMMNeHcMpaHe ¢
npemuu;

2. Mbpsw no pes/cnes 3annyasaHe
Ha NpeaxoAHu BnMcBaHuA' ocobeH
3anor, Bbpxy IMA cobcTBEHOCT Ha
“®BE PoroseH”EQQ/],

3. OcobeH 3an0or Ha B3emaHe oT
BCUYKM HacToALM U 6baelum
CMeTKM B pa3amep Ha 8 500 000
ne.a, paskputus UKB AL c tutynap
[pynara;

4. 3anor Ha B3emMaHe no [lorosop

LIKB Af nesa | PAIMMKKK+1.01 | gek.32

33 LLeCUA CKAOYEH MeXay
LleHTpanHa KoonepatuBHa 6aHKa
AL c - UepeHT n ,,®BE PoroseH”
EOQ[ c -LlecnoHep.

Canga no nosayyeHu 3aemm, 6e3 cBbp3aHu NpeanpuATMa Kbm 31.12.2022 r.

3agbmKeHuna 3agbmKeHun
BbaHKa / KpeauTop
Ao 1 roguHa Hag 1 roguHa
KopnopatusHu Kpeautun 556 6970
LUKB AL 556 6970

060 | 556 6970

JINKBUAEH PUCK

JINKBUAHMAT PUCK NpeacTaBaABa PUCKBT [pynaTa fa He moXKe Aa noracu cBouTe 3aab/iKeHua. [pynaTa
nocpeLa Hy»XauTe cu OT IMKBUAHWN CPeACcTBa, KaTO BHMMATE/IHO C/leAiM NALLaHUATa NO NoracuTenHuTe
NAaHOBE Ha AbArOCPOYHUTE GUHAHCOBU 3a4b/IKEHUA, KAKTO M BXOSALLMUTE U U3XOAALLM NAaPUYHM NOTOLM,
Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeMHOoCT. B cneagalata Tabamua ca npeacTaBeHN AOFOBOPEHUTE
nazexun Ha GUHaAHCOBUTE aKTMBM M NacMBM Ha 6a3a Ha Hal-paHHaTa AaTa, Ha KoATo pynaTa moxe Aa
noyYn unam fa bbae 3abaKeHo Aa rv u3nnaTtv. B Tabamuata ca nocoyeHn HeAMUCKOHTUPAHUTE MNAPUYHM
NOTOLM, BKAKOYBALLM MABHULM U NIMXBU, U3KAIOUYBALLM edeKTa OT AOFOBOPEHOCTU 33 HETUPAHE:

JIKBuAeH pUCK-TeKyLa roauHa

[oroBopeHu napuyHM NOTOLM, B T.u.
MpeHoc
na [orosopeHu Hag 1 Hag 3
Kbm 31.12.2022 roguHa napu4Hu
A (6anamc Y pol roguHa roguHu Hap 5 O6wo
osa) norouu roauHa pno3 no S5 roAvHU
roavHU roaviHU
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CTOMHOC
T

®dUHAHCOBM aKTUBU 78 875 80 541 80117 - - 424 80 541
Opyr GrUHaHCOBK aKTMBK 52 692 53726 53726 - - - 53726
TbProBCKM 3aeMn TPETU ANLLA 1160 1182 1182 - - - 1182
Apyr pukarcosy aktuen ot 23 286 23 896 23 896 - - - 23896
CBbP3aHM 1L
TBPrOBCKY 1 ApYTH B3eMakNA 1737 1737 1313 - - 424 | 1737
oT TPeTn Anua
n

AP CPEACTBa M napiiv 47938 | 51540 | 24808 | 12734 | 9059 | 4939 | 51540
eKBUBaNEHTU
®duHaHCcoBM Nacusmn 7 526 8372 689 1372 1372 4939 8372
3a4b/IKEeHMA Mo KpeauTn n
33emMM OT GUHaAHCOBM 22931 24 977 6270 11 020 7 687 - 24 977
MHCTUTY UMM
3

BAPIIKERNA MO SaeMY 16 269 16 979 16 979 - - - 16979
KbM 06/1MraumoHepu
[Opymm dnHaHcoBM nacusm 855 855 855 - - - 855
TbProBCKM 1 APYIN 3aAb/IKEHNA 357 357 15 342 i i 357
KbM CBbP3aHM AnLa
TbProBCKM 1 APYIN 3aAb/IKEHNA

KbM TpeTu nmua

06110 HEeTHA MKBUAHA cToliHocT 78 875

JIukBuaeH puck—npeaxonHa roauHa

[loroBopeHu Napu4yHMU NOTOLM, B T.u.
MpeHocHa | [forosope Hagl | Hap3
Kbm 31.12.2021r0amMHa (6ananco HV AO1 | ropvH | ropuH | Hap 5
‘ia) napu4Hn rogm | apo3 | npo5 | rogun | O6wo
cToiHOCT notoum Ha roavH | roguH "
" "
30

®DUHAHCOBU aKTUBU 29711 30876 452 - - 424 30876
Opyrv dnHaHCOBM aKTMBU 7574 7 954 7 954 - - - 7 954
[pyr GrHaHCOBM aKTMBU OT 5 5 5 5
CBbP3aHN MLA
TbProBCKkM 1 Apyrn B3emaHuaA 20919 21704 21 ) ) ) 21704
OT TPeTu Mnua 704
Mapu cpeAcrea u 1213 1213 789 - - 424 | 1213
Napu4yHN eKBUBANEHTU
®durHaHCOBU NacuBuU 51554 56 400 82120 13517 | 11951 | 8122 | 56 400
S3ALAKEHIA 11O KpEAUTA U 8069 9590 546 | 2058 | 1372 | 5614 | 9590
3aeMu OT GUHAHCOBU MHCTUTYLUN
3aAB/IKEHIA NO 338MM Kb 25479 28577 | 4031 | 11459 | 10579 | 2508 | 28577
obauraumoHepu
Opyrv dnHaHcoBM nacvsm 15552 15779 71759 - - - 15779
Opyrv dnHaHCOBM NacvBm KbM 62 62 62 - - - 62

97 I Crp.




KM lpuiiH EHepayxu ®oHg AL,
KoHconngupaH floknag 3a geiiHoctta u KoHconngupaH foauweH ¢pMHAHCOB OTYET 3a rognHaTa
3aBbpluBawa Ha 31.12.2022 r.

CBbP3aHM ML | | | | | | | |

TbProBCKY U APYrv 3a4b/IKEHNUA KbM
Tpetu imua

2392 2392 2392 - - - 2392

(13 (11 (7 (25
517) | 951) 698)  524)
lpynaTa o4aKkBea, Ye OT TeKyllaTa AeMHOCT Le Ce reHepupar 3a40B0/IMTENHN NapUYHM NOCTbMAEHUS, 3a

06110 HEeTHA IMKBUAHA CTOMHOCT (21 843) (25 524) 7 642

[la Ce M3MbJIHAT Te3M NapuyHM aHraxkmmeHTu. OcBeH ToBa, pynaTta pasnonara ¢ GMHAHCOBM aKTUBY, 3a
KOMTO CbLLECTBYBA JIMKBUAEH Ma3ap M KOWUTO Ca Ha Pas3nosioXeHue 3a nocpelyaHe Ha notpebHocTUTe OT
NIKBUAHW CpeacTBa.

JlnxseH u BanyTeH pUcK

JINXBEHUAT PUCK NPeACTaB/ABa PUCK OT HebnaronpuaTHa NPOMAHA Ha JIMXBEHUTE PaBHMLLA, KOATO 6K
[oBena [0 MoBMWABaHe Ha JIMXBEHWTe pasxogu Ha [lpynata M 6u gosesna A0 3aTpyAHeHWs B
KpeautupaHeto. MpomaHaTa Ha IMXBEHWUTe paBHULWa 61 foBena 40 NPOMAHA B LieHaTa Ha duHaHcoBMA
pecypc, u3nonssaH oT pynata. BasyTHUAT pWUCK e CBbp3aH C MPOMAHA Ha Kypca Ha /eBa KbM
YYXKOECTPAHHUTE BaNyTU M BJMAHMETO Ha TasuM MPOMAHA MO OTHOLEHME Ha Bb3BPALLAEMOCTTA Ha
YyXKAECTPaHHUTE MHBECTUTOPU B CTpaHaTa. Mo cuiaTta Ha BbBeAEHUA BanyTeH bopa, 6bATapckuAT fies e
duKcMpaH KbM eBpoTO. MO Tasu MpUUMHA 33 BOXKWUTENUTE B €BPO Ba/lYTHUAT PUCK € MWHMMAJEH.
Cuctemata Ha OMKCMPaH KypC KbM €BPOTO NPEHacs ABMMKEHMETO Ha Kypca eBpo/WaTcku gonap B
[BVXXEHWe Ha Kypca NeB/WaTckn 4o1ap. 3a BAOKUTENNTE B WATCKM A0NaPU BaJlyTHUAT PUCK € CBbP3aH C
TOBa U3MeHeHMe Ha Kypca. Lo ce oTHaca o BasyTHUTe onepauyMun Ha MpynaTta, To M3BbpLIBA onepaummu
npesyMHO B /1eBa, TaKa Ye IeMHOCTTa My HAMa A3 6bAaT U30KEHA Ha BaNlyTEH PUCK.

AHaNU3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA HA JINXBEHU %

EdeKT Bbpxy neyanba/saryba HeTo OT faHbUM 31.12.2022r.
Mpu yBennueHue Ha anxseHun HuBa ¢ 0.75% (46)
Mpwu HamaneHue Ha nnxseHu HuBa ¢ 0.75% 46

MasapeH puck

MasapeH PUCK € PUCKDBT, Ye chnpasessiMBaTa CTOMHOCT Ha ObaewmTe MapuyHWM NOTOUM OT AafeH
WMHCTPYMEHT LLLe Bapupa Nopagm NpoMeHuTe B NazapHuUTe LeHu. MNasapHuTe LieHn BKIYBAT YeTUpKH Tuna
PUCK: JINXBEH, BaslyTeH, CTOKOB U APy LEHOBU PUCK, KaKBO € U PUCKBT 3a LLeHaTa Ha COBCTBEHMsA KanuTan.
®PUHAHCOBUTE UHCTPYMEHTU, KOMTO BUBAT 3acCerHaTH OT MAa3apPHMA PUCK, BKAOYBAT 3aEMU U NPUBIEYEHN
CpeacTBa, AEen03UTU, MHCTPYMEHTM Ha PasnoNoXKeHWe 3a npojarkba u AepuBaTUBHM PUHAHCOBU
WMHCTPYMEHTW.

AHanM3nTe Ha YyBCTBUTENHOCTTA, MOCOYEHM NO-A0/Y CA CBbP3aHU CbC CbCTOAHMETO KbM 31 AeKkemBpu
2022 r.1n2021r.

AHanM3nTe Ha YyBCTBMTE/IHOCTTA Ca M3TOTBEHW MpPU NPEeAMo/IOKEHMETO, Ye CyMaTa Ha HETHWUA b,
CbOTHOLIEHMETO HAa OUKCMPAHUTE KbM MN/IABALLUTE IMXBEHM MPOLEHTU MO AbAra U AEpUBATUBUTE U
CbOTHOLUEHMETO Ha PUHAHCOBUTE MHCTPYMEHTU B YYKAECTPAHHM BaslyTU, BCUYKM Ca NOCTOSIHHU U Ha 6asa
onpeaenaHeTo Ha Xe4XX0Be, KAaKTO Te CbluecTByBaT KbM 31 aekemspu 2022 .

AHanunsnTe M3KAOYBAT edeKTa OT ABMKEHMATA B NMa3apHUTE NPOMEHMBKU B BanaHcoBaTa CTOMHOCT Ha
NEHCUOHHUTE U APYIU 3a4b/IKEHUA Cnef, NEHCMOHWPAHe, NPOBM3UUTE U MO HeTekylmTe GUHAHCOBU
AKTMBM W MACKBU HA YYXKAECTPAHHWN AeMHOCTHU.

Mpw n3uncneHre Ha aHaNM3MTE HA YYBCTBUTENHOCTTA Ca HAaNPaBEHU CIeHUTE NPeanoN0KeHUA:

v' YyBCTBUTENHOCTTA Ha OTYETa 33 PUHAHCOBOTO CbCTOAHME € CBbP3aHa eIMHCTBEHO C AepUBaTUBM
M ObATOBU MHCTPYMEHTM Ha Pa3no/ioXKeHue 3a Npoaark6ba;
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v/ UYyBCTBMTE/IHOCTTa Ha CbOTBETHMA OT4eT 3a A0XoAMTe npeAacTasiasa edekra OT
npegnonaraemmte NPOMeHU B NasapHuUTe puckose. Tol ce 6asnpa Ha GUHAHCOBUTE aKTUBU U
durHaHcoBMTE Nacmswm, ObpkaHn Kbm 31 paekemspu 2022 r. n 2021 r., BKAOYUTENHO edEKT Ha
XeOKUpaLLMTe UHCTPYMEHTH;

v\ YyBCTBMTE/IHOCTTa Ha COBCTBEHMA KanuTan ce M3uMcaABa KaTo Ce npeueHasa edekTa oT
CBbp3aHUTE XeA)KOBe Ha MapuyeH MOTOK U XeAXKOBe Ha HeTHa MHBECTULMA B YYXKAECTPaHHO
ObLUEPHO apy»KecTBo KbM 31 aekemspu 2022 r. 33 epeKkTUTe OT noetute npomeHu B 6asosusa
MHCTPYMEHT.

OueHsBaHe No cnpaBe/iMBa CTOMHOCT

KoHuenuuaTa 3a cnpaBeg/ivMBaTa CTOMHOCT NpeAnosiara peaansnpaHe Ha PUHAHCOBU MHCTPYMEHTH Ypes
npoaaxba, Ha 6a3a No3nuMATa, NPeANONOKEHUATA U NPELEHKUTE Ha HE3aBUCMMM NA3apHU YHaCTHULLM
Ha OCHOBEH WM/IM Hali-U3rofeH 3a JafeH akTMB UM NacuB Nasap. 3a cBoMTe PUHAHCOBU aKTUBM U MacKBHU
lpynata npuema KaTo OCHOBEH Masap ¢uHaHcoBUTe nasapu B Bbarapusa - BPB, ronemnte TbproBCKU
6aHKM - AMNBbPU 1 3a onpeaeneHn cneuuduyHN UHCTPYMEHTU - AUPEKTHU CAENKU MeXay CTpaHuTe. B
noseyeTo cay4yaun, obaye, 0cobeHO No OTHOLWEHME HA TbPrOBCKUTE B3EMAHUA U 3a4b/IXKEHUA, KpeauTute
1 feno3unTuTe, pynaTa o4akBa Aa peannsmpa Te3nm GUHaAHCOBM aKTUBM M Ypes TAXHOTO LANOCTHO 06paTHO
M3NnawaHe WAM PeCcrneKTMBHO MoracABaHe BbB BpemeTo. 3aToBa Te Ce NpPeacTaBAT MO TAXHATa
amMopTU3Npyema CTOMHOCT.

FonsamaTta YacT oT GUMHAHCOBUTE AKTMBM M MACUBM CA KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM
B3EMaHWA U 3a4b/IXKEHUA, KPAaTKOCPOUYHM 3aeMMU), UM Ca OTPA3eHM B 0TYeTa 38 GMHAHCOBO CbCTOAHME MO
onpegeneHa nasapHa (No onpegeneH oueHbYeH METO/,) CTOMHOCT (MHBECTULMM B LLEHHW KHUXKA, KPeauTu
C MPOMEHNMNB IMXBEH NPOLEHT) M MOPaAM TOBA TAXHATA CNpaBes/IMBa CTOMHOCT € NpUBAN3UTENIHO paBHa
Ha 6anaHcoBaTa MM CTOMHOCT.

Mpwu 3aemuTe No GUKCUPaH NMXBEH NPOLLEHT NpUAaraHaTa MeToAMKa 3a HEFrOBOTO onpesenaHe U3nos3Ba
KaTo OTNpaBHa TOYKA 3a U3YMCEHUATA TekyLnTe HabatogeHMA Ha pynaTa No OTHOLWeHMe Ha NasapHuTe
JIMXBEHW paBHULLA.JJOKO/MIKOTO BCe OLLe He CblLeCTBYBa AOCTaTbyYHO AaKTMBEH Masap Ha pas/nyHuTe
bUHAHCOBM MHCTPYMEHTU B Bbarapus, cbC cTabUAHOCT, AOCTaTbYHU 06eMu U NMKBUAHOCT 3@ NMOKYMKA U
npoaaxbu Ha HAKOM OMHAHCOBM AKTMBM M MACMBU, 33 TAX HAMA Ha Pa3MoOJIOKeHWEe [OCTaTbYyHO U
HaJeXAHW KOTMPOBKM Ha MasapHU LEeHWU, Nopaamn KOeTo ce U3NOAN3BaT APYrv aATePHATUBHU OLEHBYHU
METOAM U TEXHUKW.

PbKoBOACTBOTO Ha pynaTta cuMTa, Ye Npu CbliecTByBalLMTe 06CTOATE/ICTBA NpeAcTaBeHUTE B OTYeTa 3a
GVHAHCOBO CbCTOAHWME OLLEHKM Ha PUHAHCOBWUTE aKTMBM M MACMBM Ca Bb3MOXKHO HaM-HAZEXKAHM,
afleKBaTHM U AOCTOBEPHM 33 LenunTe Ha GMHAHCOBATA OTYETHOCT.

Hakou oT dnHaHCOBUTE aKTUBM M MAcMBK Ha IpynaTa ce ouEeHABAT NO CNpaBeA/IMBa LieHa B Kpas Ha BCEKU
OoT4YeTeH nepuoa,

TabnmumTe nokassaT 6anaHCOBUTE U CNPABEA/IMBUTE CTOMHOCTM HA PUHAHCOBUTE aKTUBK U GUHAHCOBUTE
nacuBM, BK/OYUTENIHO HMBATa MM B MepapxuaTa Ha CrnpasBeasMBuTe CTOMHOCTU. He e BKAloveHa
MHbOPMALMA 33 CNpPaBea/IMBUTE CTOMHOCTM aKo 6asiaHCOBaTa CTOMHOCT € PasyMHO MpUbAuKeHWe Ha
cnpaseg/nBaTa CTOMHOCT (KakTo e KbMm 31 gekempu 2022 1. 1 2021 r.).
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CnpasegauBa
KaTteropua ¢puHaHCOBU aKTUBU U NacuUBU .
cToiiHOCT
DA,
Kanurtan DA,
oBU 0BU on,
31 pekemspu c A?r el o s on,
MHCTPYM | MHCTPYM TYUTAH
2022, 6anaHcoBuU Py Py OoTuUTaH
eHTH, HTH, nno CC
nosuuumu B 1 no
OTYuTaH OTYMUTAHU npes 0O6wo HuBo3 | Hueo 1
Xun.nesa amopTus
mno CC no nevanba
MpaHa
npes amopTusun Ta um -
cToiHoCT
neyan6a paHa 3ary6ara
Ta Unn CTOMHOCT
3arybarta
®duHaHcoBMU
58 995 19 880 - - 78 875 57 258 1737
AKTUBMU
TbproBcku n
ApYru B3emaHumsa, 23270 16 - - 23 286 23270 -
HEeTHO
durHaHcoBM
aKTMBY, 33988 19 864 - - 53 852 33988
HEeTHO
MapuyHun
1737 - - 1737 - 1737
cpencTea
duHaHCcoBU
- - 1212 46 726 47 938 1212 -
nacusm
Tbproscku n
apyrm - - 1212 - 1212 1212 -
3a4b/KeHnA
durHaHcoBM
- - 46 726 46 726 - -
nacmsu

®duHaHCcoBU

aktusu/
(nacuBm), HeTHO

(46 726)

56 046
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Cnpasep,
KaTteropua ¢pmHaHcOBU aKTUBM M NacuBun nusa
CTOMHOCT
DA, on,
DA,
Kanutanos oBM oTymTa on
BT B
31 pekemspu 2021, 7] A HU No
MHCTPYM OTYUTaH
6anaHCcoOBM NO3ULUU | UHCTPYMEH CcC
eHTH, M no
B Xun.neBsa ™, npes
OTUMTaH amoptm3 | O6wo | Hueo 3 | Hueo 1
OTUMTAHU ne4yan6
M no MpaHa
no CC npes ata .
amopTu3 cTOiHOC
nevyan6arta unu
MpaHa T
unu N 3ary6a
cToiHOCT
3ary6ara Ta
®UHAHCOBU aKTUBU 45 235 4968 - -| 50203 | 20924 | 24311
TbproBcku n r
P APY 20924 336 - -| 21260 | 20924 -
B3eMaHMA, HETHO
®PrHAHCOBM aKTUBY,
23098 4632 - -1 27730 - | 23098
HEeTHO
MapuyHKn cpeacTea 1213 - - - 1213 - 1213
®duHaHCOBM NacuBU - - 2 808 49100 | 51908 2 808 -
Tbproscku n
- - 2 808 - 2 808 2 808 -
LPYTY 3aab/IXKeHUA
dPrHaHCOBM Nacusm 49100 | 49100 - -

®duHaHcoBu akTMBU/
45 235 4968 | (2808) | (49100) | (1705) | 18116 24311
(nacusm), HeTHO

OnucaHue Ha cHeTOoBOAHATA NOJIUTUKA 3a NPU3HaBaHe Ha pas/iMKaTta
MeXKay cnpaseasinBaTta CTOMHOCT NPU MbPBOHAYa/IHOTO NPU3HaBaHe U 2022 2021
pasmep, onpeaeneHu Ypes U3MNos3BaHETO Ha TEXHMUKA 3a OLLeHKa

06wwua pasmep Ha pa3nKaTa MeKAay cnpaBegMBaTa CTOMHOCT NpyU

NMbPBOHAYA/IHOTO NPpU3HaBaHe U pa3mep, onpeaeneHu ypes 30 045
U3MNON3BAHETO Ha TeEXHUKA 3a OueHABaHe, KOATO € NPU3HATa B HAa4a/Z10TO

Ha nepuoga

YBennyeHue (HamaneHue) ypes cymmTe, NpU3HaTK B Neyanbata uam
3arybata, obLaTa pas/iMka Mexay cnpaseanmsaTa CTOMHOCT Npwu

. . 923 308
NbPBOHAYa/IHOTO NPU3HaBaHe U CTOMHOCTTA, onpeaeneHa, U3Noi3Baliku
TEXHWMKa 3a OLLeHKa, KOATO e Npu3HaTa npes nepuoaa
06110 yBenmyeHne (HamaneHne) B 06LIMA pasMep Ha pas3IMKaTa Mexay 93 308

cnpaseannBaTa CTOMHOCT NPY MbPBOHAYaNHOTO NPU3HaBaHe U pasmep,
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onpefieneHn Ypes U3noa3BaHeTo Ha TEXHMKA 33 OLEHABAHE, KOATO
npusHaTa npes nepuosa

06wma pasmep Ha pas3/IMKaTa MeXKay cnpaBea/iMBaTta CTOMHOCT Npu
MbPBOHAYANHOTO NPU3HAaBaHe U pa3mep, onpegeneHn upes

30 968 20 156
M3N0/N3BaHETO HA TEXHWUKA 33 OLeHABaHE, KOATO e NpU3HaTa B Kpas Ha

nepuoga

3. YnpaBnieHue Ha KanuTana

OcHoBHaTa Len Ha yrnpas/ieHVWeTo Ha KanuTtasia Ha MpynaTa e Aa ce rapaHTvpa, Ye ce NoaabpKa cTabuaeH
KpeanTeH PENTUHT M NOAXOAALLM KanuTaloBM CbOTHOLEHMS, 3a A3 NOAAbP}Ka BU3Heca c1 1 Aa ysennuu
MaKCMMasIHO CTOMHOCTTA 33 aKuuoHepuTe. [pynaTta ynpasasBa KanuTasoBaTa CU CTPYKTYpa W Mpasu
KOPEKLUMN B HEA C Or/ie Ha MPOMEHNUTE B MKOHOMUYECKUTE YC/I0BUA. 3a NOALbPIKaHe UM KopUrmpaHe
Ha KanuTasoBaTa CTPYKTypa [pynata Moxe Aa Kopurupa naawaHeto Ha AMBMAEHTM Ha aKUMOHepuTe,
Bb3BPbLLAEMOCTTa BbPXY KanuTana Ha akKUMOHepUTE UM eMUCUATA HA HOBUM aKLMW.

HAma npomeHu B LLesMTe, NOANTUKATA MM NPOLECUTE 3a yNpaB/ieHne Ha KanuTtana.

Bug, 2022r. 2021r.
O6wWo AbAroB KanuTtan, T.u.: 30 457 33548
3a4b/KeHUA KbM 6aHKM U GUHAHCOBU MHCTUTY LMK 30457 33548
HamaneH c: napuuHUTE CpeacTBa U NaPUYHU EKBUBANIEHTU (1737) (1213)
HeTteH gbnros Kanutan 28 720 32335
0O6uo cobcTBEH KanuTan 52 945 19 765
O6wo Kanutan 81 665 52 100

KoedunuMeHT HeTeH AbAr Kbm cO6CTBEH KanuTan 0.35 0.62

4. YCNoBHM aKTUBM 1 NACUBMU

lpynaTta npuTexasa cnegHUTe YC/IOBHU aKTUBU U NACUBU:

2022 2021
XUn.ne. Xun.ns
YcnoBHU aKTUBU
HomwnHan no wegmpaHu B3emaHuA 25 208 2 690
MNpeaoctaBeHn PMHAHCOBM aKTUBM 332 06PATHO M3KYMNyBaHe No AOroBOpPU 2 595 2 595

3a peno

YcnoBHU nacusu
Mony4yeHn pUHAHCOBM aKTUBM, NOAJENKALLM HA 06paTHO U3KyNyBaHe Mo 2797 2797
[,0roBOpYM 3a peno

CbriacHo CKAoYeH AoroBop 3a 3aem mexay Mpynata v LKB ALl e yupeaeHo cnegHoTo obesnedyeHue:

1. B3eMaHUA CbrNacHO CKIOYEHM AOrOBOPU 3@ M3KYMyBaHE Ha e/1.eHeprna 3a KOMMEHCUpPAHe C NpeMuu;
2. MbpsuM no pea/cnes 3annyasaHe Ha NpeaxoAHN BNUCBaHMA ocobeH 3anor, Bbpxy AMA cobcTBeHOCT Ha
®BE PoroseH EOO/],
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3. OcobeH 3anor Ha B3emaHe OT BCMYKM HACTOALLM M Obaelin cmeTkM B pasmep Ha 8 500 000 nesa,
paskputu B LLKB A, c Tutynap MpynaTa;

4. 3anor Ha B3emMaHe no JoroBop 3a Lecus ckatodeH mexay LieHTpanHa koonepatnsHa 6aHka A-LlegeHT
n ®BE PoroseH EOO/-LlecroHep.

CbriacHo CKAYeH A0roBop 3a 3aem mexay pynata n ®ynyapaxbvp bbarapus AL ot 31.05.2016 1. e
yupeseH Mbpsu no pes ocobeH 3an0r Bbpxy obopyasaHe (6bp3n 3apagHn ctaHumm Quick Charge).

5. CbbunTnA cnep Kpaa Ha OTYETHUA NEPUOL,

Ehekmu om uHea3zuama Ha Pycus e YkpaliHa

PyckaTa nHBa3us B YKpaiHa 1 nocsiensanata f Bb/Ha OT MEXAYHAPOAHM MKOHOMMUYECKU U NMOUTUYECKN
CaHKLUMM, NPOAbKaBaT Aa MMAT BCEOOXBATHO MKOHOMMYECKO Bb3AENCTBME HE cCaMO Bbpxy bu3Heca B
[lBeTe 3acerHaTM Abp)KaBu, HO M B CBETOBEH Mallab, AOKOJKOTO BM3HECHT y4acTBa B MKOHOMMYECKM
[EeNHOCTM, KOMTO moraT Aa 6baaTt 3acerHaty OoT cbbuTuaTa. ToBa Hanara BHUMATENEH npernes u
pasrnexgaHe Ha NpousTHYaWmMTe OT Te3n CbOUTUA CYHETOBOAHM MOCAeAMLUM 3@ NPeAnpUATUATA, YMATO
OeVHoCT 6uBa 3acerHata OT PasBUMTUETO Ha KOHQ/MKTA. B Kpas Ha roamHaTa, 3aBbpluBalia Ha 31
aexkemspu 2022 r. PbKOBOACTBOTO He 0TYMTa epeKTH, KOuTo Aa pedneKkTMpaT BbpXy PUHAHCOBUTE OTYETH
Ha lpynara.

Bwv3delicmeue Ha pacmaw,ama UHaayusa U auxeeHUmMe HuU8d

MHoro npegnpuatua, Fpynu oT pasanyHu 6paHLWoBe M CTPaHU M3NUTBAT edeKTa OT HapacTBaLLMTe HMBA
Ha MHObNAUMATA U IMXBEHUTE MPOLEHTW, KOUTO 3acAraT BCMYKM aCMeKTM Ha OusHeca M BOAAT A0
HapacTBaHe Ha pasxoauTe 3a CYPOBWMHM M paboTHA cuAa, a CblO M A0 NPOMEHM B NMOBEAEHMETO HA
KNMEHTUTE WU HApPaCTBAaHETO Ha KpeauUTHWA pUCK. Bb3aeicterMeTo Ha MHbNALMATA U IMXBEHWUTE HUBA
3acerHa BK/ILOYUTETHO NPOLECUTE Ha B3eMaHe Ha MHBECTULMOHHM U GUHAHCOBM peLLUeHNA 1 NpoLieca Ha
nperoBopu 3a JOroBapsAHe Ha YC/I0BUA M NapameTpu No Te3un AOroBOpPMU.

PBHbKOBOACTBOTO € U3BbPLUMO 3a4b160YEH aHAIU3 33 BAUAHUMETO Ha edeKTUTe BbpXy PUHAHCOBUA OTYET
Ha pynaTa, Bb3HUKBALLM B pe3yaTaT OT U30CTPALLATA Ce reonoiMTMyecka 06CTaHOBKa, MopoaeHa oT
KOHdpPOHTaumMATa mexay Pycua v YKpaiHa, KakTo M B pe3y/aTaT OT pbCTa B HMBATa Ha MHOMaUMATa U
JIMXBEHUTE NPOLLEHTU. PbKOBOACTBOTO He OTYMTA edeKTU, KOUTO Aa pedneKkTUpat BbpXy GMHAHCOBUTE
oTyeTu Ha lpynara.

®PUHAHCOBUAT OTYET € CbCTABEH MNPW CNasBaHe Ha NPMHLMNA Ha AeMCTBALLLO NpeanpuaTue.

lpynata mMma cBobogeH A[ocTbn A0 ¢MHaHcoBM pecypcu. Obwata HeCUrypHOCT MNpu cerawHaTa
HebnaronpmMaATHa MKOHOMMYECKA CUTyauua B YCIOBMATA Ha NaHAEmMMA, Lie Cce Npeofonssa uypes
ONTUMM3MpPaAHe Ha onepaTMBHaTa AEWHOCT U CnefBaHe Ha CTpaTerns, CbCpeaoTouyeHa BbPXy OCHOBHUTE
KomneTeHumMn Ha lpynaTta. OcBeH NpomsHa Ha 6M3Hec mofesna M NpMemaHe Ha HoBa CTpaTerns 3a
byHKUMOHMpPaHe B MpoMeHsAWwa ce cpeda, pynaTa npegnpvema HamansBaHe Ha pasxoauTe cU U
NONNTUKA Ha No-6bp3a M edeKTUBHA afanTaLMA KbM MPOMEHALLATA Ce cpeda. PbKOBOACTBOTO Ha pynaTa
CYMTA, Ye CbLLOTO e AEeMCTBALLO U Lie OCTaHe AeMCTBALLO, HAMA NIaHOBE M HAMEPEHUSA 3a
npeycTaHoBABaHe Ha AeHOCTTa.

Mpe3 2023 r. He ce NpeABuUKAa B3EMaHETO Ha peLleHnn 3a HamansBaHe Ha KanuTtana, 3a npeobpasysaHe
WAW NpekpaTtaBaHe Ha Mpynarta.

6. Bb3HarpaxkgeHue 3a oant

CbrnacHo 3aKoHa 3a c4eToBOACTBOTO pynaTa onoBecTABa, Ye Bb3HArpaXKaeHMeTo 3a oamT 3a 2022 r.e B
pa3mep Ha 3 600,00 nesa (6e3 A44C).
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7. [elicTBallo ApyKecTtBo—PUHAHCOBO CbCTOsIHME

Nokasatenu 2022r. 2021r. Pasnuka
CroiHocCT CroiiHocT CroiiHoCT %
NmoTn, MawmnHu, CbopbKeHUa n
O6opyapatie /061110/ 7327 7736 (409) -5%
HeTeKyLm aKTMBK 22422 21957 465 2%
TeKyLM aKTUBM B T.4. 78 876 49 999 28 877 58%
MaTepuanHum 3anacu 1 - 1 #DIV/0!
TeKyLwm B3emMaHus 23 286 21 056 2230 11%
Tekywm GUHAHCOBU aKTUBM 53 852 27 730 26 122 94%
Mapu4yHKM cpeacTea 1737 1213 524 43%
Ob6uLa cyma Ha akTMBUTE 101 306 71974 29 332 41%
CobcTBeH KanuTtan 52 945 19 765 33180 168%
®PunHaHcoB pesynTaTt 1681 1902 (221) -12%
HeTekyLy nacusm 25095 30590 (5 495) -18%
TekyLwm nacnseun 23 266 21619 1647 8%
Ob6uwa cyma Ha nacusuTte 48 361 52 209 (3 848) 7%
Mpuxoamn o610 5743 5514 229 4%
Mpuxoau oT Nnpoaaxkbu 1454 1668 (214) -13%
Pasxoau obuio 3884 3490 394 11%
2022r. 2021r. Pa3snuka
KoeduuuerTu CroiHocCT CroiHocCT CroiHoCT %
PeHTabunHocT:
Ha cobcTBeHMA KanuTan 0.03 0.10 (0.06) -67%
Ha aktusute 0.02 0.03 (0.01) -37%
Ha nacusute 0.03 0.04 (0.00) -5%
Ha npuxogute oT npoaarkébu 1.16 1.14 0.02 1%
EdekTuBHOCT:
Ha pa3sxoaute 1.48 1.58 (0.10) -6%
Ha npuxoaute 0.68 0.63 0.04 7%
JInkBupHoCT:
Ob6ua NMKBMAHOCT 3.39 2.31 1.08 47%
bbp3a AMKBMAHOCT 3.39 2.31 1.08 47%
HesabaBHa nnMKBUAHOCT 2.39 1.34 1.05 78%
ABCONOTHA IMKBUAHOCT 0.07 0.06 0.02 33%
®uHaHCcOBa aBTOHOMHOCT:
®urHaHcoBa aBTOHOMHOCT 1.09 0.38 0.72 189%
3aabKHANOCT 0.91 2.64 (1.73) -65%
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